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राष्ट्र ीय अवसंरचना ववत्तपोषण और ववकास बैंक (नैबविड)  

National Bank for Financing Infrastructure and Development (NaBFID)  

 

संसद के अविवनयम के माध्यम से स्थावपत एक अखिल भारतीय ववकास ववत्तीय संस्था  

An All-India Development Financial Institution established through an act of Parliament 

REQUEST FOR PROPOSAL (RFP) FOR CONDUCTING STUDY ON BATTERY 

ENERGY STORAGE SYSTEM  

 

National Bank for Financing Infrastructure and Development, intends to conduct a limited tender 

enquiry to commission a study in Battery Energy Storage Systems (BESS).   

 

Request For Proposal (RFP) is to be submitted in soft form in electronic format with subject line as 

follows: 

 

‘Request for Proposal for conducting study on Battery Energy Storage System (Limited 

Tender)’  

  

Agencies can submit their applications complete in all respect in the prescribed format at the 

following address or by email.  

 

Address for email submission of Application: rfp@nabfid.org 

 

For queries, please contact:  

Email: rfp@nabfid.org 

Phone – 022 4104 2000 

 

Place: Mumbai  

Date : 19.09.2025             Authorized Official 
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Schedule of Events 

 

 

 Particulars Remarks 

1 Bid Document Availability including 

changes/ amendments, if any to be issued 

RFP may be downloaded from NaBFID 

website; https://nabfid.org/tenders 

2 Last date and time for Bid submission Within 7 Business days from date of 

Publishing 

3 Address for submission of Bids For email submission; rfp@nabfid.org 

4 Date and Time of opening of Bids Shall be communicated later 
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(1) Introduction  

 

(a) The National Bank for Financing Infrastructure and Development (NaBFID) is a specialized 

Development Finance Institution in India aimed at supporting the country's infrastructure 

sector, which can significantly gain from an enabling credit flow by means of attractive 

instruments and channelized investment.  

 

(b) NaBFID was set up in 2021, by an Act of the Parliament (The National Bank for Financing 

Infrastructure and Development Act, 2021), with the essential objectives of addressing the gaps 

in long-term non-recourse finance for infrastructure development, strengthening the 

development of bonds and derivatives markets in India, and sustainably boosting the country’s 

economy.  

 

(c) The purpose of this Request for Proposal (RFP) is to seek proposals of applicants for 

conducting study in Battery Energy Storage Systems (BESS) including (i) Technology Review 

(ii) Safety & Compliance (iii) Vendor Review (iv) Supply Chain Review (v) Supply Specs and 

Reliability Assessment Tools (vi) Supply Contracts and O&M Contracts Review (vii) 

Monitoring Tools for Lenders 

 

(2) Disclaimer  

 

(a) The information contained in this RFP, or information provided subsequently to Applicant(s) 

whether verbally or in documentary form/email by or on behalf of NaBFID, is subject to the 

terms and conditions set out in this RFP. 

 

(b) This RFP is not an offer by NaBFID, but an invitation to receive responses from the eligible 

applicants. The purpose of this RFP is to provide the prospective Applicants with information 

to assist preparation of their proposals. 

 

(c) This RFP does not claim to contain all the information each applicant may require. Each 

applicant should conduct its own investigations and analysis and should check the accuracy, 

reliability and completeness of the information contained in this RFP and where necessary 

obtain independent advice/clarifications. NaBFID may in its absolute discretion, but without 

being under any obligation to do so, update, amend or supplement the information in this RFP.  

 

(d) NaBFID, its employees, secondees and deputed employees make no representation or warranty 

and shall have no liability to any person, including any applicant under any law, statute, rules 

or regulations or tort, principles of restitution or unjust enrichment or otherwise for any loss, 

damages, cost or expense which may arise from or be incurred or suffered on account of 

anything contained in this RFP or otherwise, including the accuracy, adequacy, correctness, 

completeness or reliability of the RFP and any assessment, assumption, statement or 

information contained therein or deemed to form or arising in any way for participation in this 

process. 

 

(e) The applicant is expected to examine all instructions, forms, terms and specifications in this 

RFP. Failure to furnish all information required under this RFP or to submit an application not 

substantially responsive to this RFP in all respect will be at the applicant’s risk and may result 

in rejection of the application. 
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(f) The issue of this RFP does not imply that NaBFID is bound to on-board the service provider 

or to award the contract to the agency.  

 

(g) NaBFID reserves the right to reject all or any of the proposal submitted by the Service provider 

without assigning any reason whatsoever. 

 

(h) NaBFID also accepts no liability of any nature whether resulting from negligence or otherwise, 

howsoever, caused arising from reliance of any applicant/agency upon the statements 

contained in this RFP 
 

(3) Definitions 

 

In this connection, the following terms shall be interpreted as indicated below:  

 

(a) “NaBFID” means the National Bank for Financing Infrastructure and Development as 

incorporated under the National Bank for Financing Infrastructure and Development 

(NaBFID) Act, 2021.  

(b) “Bidder” means an eligible entity/firm, submitting the Bid in response to this RFP.  

(c)  “Bid” means the written reply or submission of response to this RFP.  

(d)  “The Contract” means the agreement entered into between NaBFID and Agency, as recorded 

in the Contract Form signed by the parties, including all attachments and appendices thereto 

and all documents incorporated by reference therein.  

(e) “Selected Bidder /Agency” is the successful Bidder found eligible as per eligibility criteria set 

out in this RFP.  

(f)  “Services” means all services, scope of work and deliverables to be provided by a Bidder as 

described in the RFP and include provision of technical assistance, training, certifications, 

auditing and other obligations of Bidder covered under this RFP.  

(g)  “Eligibility Criteria” means the criteria listed in Clause 7 

(h)  “Non-disclosure Agreement or NDA” means a contract by which NaBFID and the Bidder 

agree not to disclose confidential information that they have shared with each other as a 

necessary part of doing business together.  

 

(4) Scope of Work  

 

NaBFID proposes to on-board Applicants / Agencies through limited tender for conducting study on 

Battery Energy Storage Systems (BESS) including (i) Technology Review (ii) Safety & Compliance 

(iii) Vendor Review (iv) Supply Chain Review (v) Supply Specs and Reliability Assessment Tools 

(vi) Supply Contracts and O&M Contracts Review (vii) Monitoring Tools for Lenders  

 

(A)  Scope for Work: 

 

1. Technology Review  

a. Types of various BESS technologies and key performance criteria for selection of 

these technologies and their suitability in the Indian context (climate, grid norms 

and prevalent offtake contract clauses). Performance criteria may include both 

performance (cycle life, depth of discharge, RTE etc) and safety. 

 

b. Technological review of quality vs cost equation of components used in LFP 

BESS. 
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c. Review of emerging trends in technology with a focus of concomitant risks (such 

as permanence of supply chain ecosystem if technologies chain or cost of 

augmentation/ replacement through the life of project). 

 

d.  A review of historical performance of LFP BESS and various modes of failure 

(Globally and in India). 

 

2. Safety & Compliance - Review of standards formulated by various regulators/ industry 

bodies for thermal runaway prevention, fire suppression systems, degradation, 

environmental impact etc. 

  

3. Vendor Review – Detailed competitive comparison of key component suppliers and 

BESS integrators (preparing a whitelist or alternatively ranking them) across multiple 

relevant criteria. For eg, for component suppliers - financial strength, operational track 

record, reliability scores/ performance and degradation data/ feedback for equipment 

supplied globally/ in India, degree of vertical integration, sophistication of manufacturing 

facilities etc.   

 

4. Supply Chain Review  

a. Review of component wise supply chains with focus on where supply chain risks 

can emanate during project construction and during operational stage. 

 

b. Review of component wise and overall system costing allowing NaBFID to 

identify if project costs are in line with Market prices; review of historical price 

trends (and driving factors) and tools to validate component costs in future as well. 

 

c. Geo-political risks to the supply chain identifying which components (or sub-

components) are most prone to supply chain disruptions arising from geo-political 

events including trade/ non-trade restrictions. 

 

5. Supply Specs and Reliability Assessment Tools  

a. Review of different BOMs available in the market and providing us a guide to best 

in class/ minimum desired quality of components with special focus on safety (fire 

protection and suppression etc).  

 

b. If possible, Tools/ guidance on identification of minimum BOM/ BESS specs 

required to meet the requirement of project (i.e. BESS system designs and BOM 

compatibility with operating conditions required commercially under the BESS/ 

FDRE project). 

 

c. Review of various tools available in the market to assess reliability of BESS (FAT/ 

SAT/ other reliability tests/ mandatory safety certifications) and recommendations 

on which ones to employ while underwriting. 

 

6. Supply Contracts and O&M Contracts Review  

a. Review of generally accepted terms of contracts and guidance on minimum set of 

contractual obligations under supply and O&M contracts. Focus area in supply 
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contracts review - minimum guaranteed performance and warranty provisions and 

mechanisms to enforce those. Focus area in O&M contracts review – scope of 

O&M activities; provision of spares through the life and transfer of knowledge/ IP 

and O&M SOPs. 

 

7. Monitoring Tools for Lenders - Guidance on key operational data points for real time 

monitoring of health of the BESS and trigger points to take actions wrt rectification/ 

augmentation/ replacement etc of the BESS (or its components). 

 

(B)  NaBFID may ask for clarifications related to the report submitted till the finalisation of 

the study and/or subsequent to the finalisation of report for upto a period of 6 months. 

 

(C) Successful Bidder agrees that NaBFID owns entire right, title and interest in the report 

received.  

 

(5) Price Bid 

As per Annexure-II, price quoted by Bidder shall remain fixed from the date of contract and rate 

shall cover all out-of-pocket related expenses, Goods & Service Tax (GST) and all other taxes. 

Bidder shall submit the password protected commercial bid within 7 working days from the date of 

enquiry and shall share the password as per the instruction of NaBFID at a later date. All payments 

to the successful bidder shall be made through electronic mode only in Indian Rupees. Following 

shall be the payment terms of the proposal:  

 

S. No.  Payment Milestone Payment (% of the 

quoted bid) 

1 Advance Payment on signing & 

acceptance of Letter of Award (LOA)  

15% 

2 Submission of Final Study to the 

satisfaction of NaBFID 

80% 

3 Three months from submission of Final 

Study  

5% 

 Total 100% 

  

NaBFID reserves the right to negotiate the bid amount with the bidders. 

 

(6) Selection of the Bidder 

The applications received through limited tender will be scrutinised and shortlisted for consideration 

based on: 

 

(i) Organisational Capability and Resource deployment towards the project  

(ii) Commercials 

 

 NaBFID shall not give any reasons for not selecting any of the applicants. Decision of NABFID in 

this regard shall be final and binding on all participating bidders.  
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(7) Applicant Entity Eligibility  

 

Only Corporatized entities (Private Limited Companies / Public Limited Companies / Partnership 

Firms / Limited Liability Partnerships) through limited tender are eligible 

 

(8) Timeline for submission of study 

 

Successful applicant shall submit the study report (4 sets of hard copy + soft copy) within 2 months 

of Letter of Award (LOA). 

 

(9) Right to Verification  

 

NaBFID reserves the right to verify any or all the statements made by the Applicant in the application 

and to inspect the Applicant’s facility, if necessary, to establish to its satisfaction about the 

Applicant’s capacity/capabilities to perform the job. The Applicant to extend all necessary assistance 

in this regard, failing which NaBFID reserves the right to reject the Application. 

 

(10) Right to Audit  

 

(A) The Applicant shall be subject to audit by internal/ external auditors appointed by NaBFID/ 

inspecting official from the Reserve Bank of India or peer banks or any regulatory authority, 

covering the risk parameters finalized by NaBFID/ such auditors in the areas of services etc. 

provided to NaBFID and Consultant is required to submit such certification by such auditors 

to NaBFID. Applicant shall facilitate the same. NaBFID can make its expert assessment on the 

efficiency and effectiveness of security, control, risk management, governance system and 

process created by the Applicant. The Applicant shall, whenever required by the auditors, 

furnish all relevant information, records/data to them. All costs for such an audit shall be borne 

by NaBFID. Except for the audit done by Reserve Bank of India or any statutory/regulatory 

authority, NaBFID shall provide reasonable notice not less than 7 (seven) days to consultant 

before such audit and same shall be conducted during normal business hours. 

 

(B) Where any deficiency has been observed during audit of the Applicant on the risk parameters 

finalized by NaBFID or in the certification submitted by the auditors, the Applicant shall 

correct/resolve the same at the earliest and /or within timelines stipulated by NaBFID and shall 

provide all necessary documents related to resolution thereof and the auditor shall further 

certify in respect of resolution of the deficiencies. The resolution provided by the Applicant 

shall require to be certified by the Auditors covering the respective risk parameters against 

which such deficiencies have been observed. The remediation of deficiencies will have to be 

done to the satisfaction of Auditors and/or NaBFID and the decision of NaBFID in this regard 

will be final. Failure to correct/resolve any deficiencies shall entitle NaBFID to exercise any 

remedies available to it under this RFP including the right to terminate. 

 

Applicant further agrees that whenever required by NaBFID, it will furnish all relevant 

information, records/data to such auditors and/or inspecting officials of the NaBFID/Reserve 

Bank of India and/or any regulatory authority(ies). NaBFID reserves the right to call for and/or 
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retain any relevant information /audit reports on financial and security review with their 

findings undertaken by the Applicant. However, Applicant shall not be obligated to provide 

records/data not related to Services under the Agreement (e.g. internal cost breakup etc.).  

 

(11) Limitation of Liability 

 

 I) The maximum aggregate liability of the Agency in respect of any claims, losses, costs, or damages 

arising out of or in connection with this RFP/Contract shall not exceed the Project Cost (governed 

by the subsequent Terms of Reference) paid by NaBFID for the applicable work order that 

resulted in a claim.  

II) Under no circumstances NaBFID shall be liable for any indirect, consequential or incidental 

losses, damages or claims including loss of profit, loss of business or revenue. 

III) The limitations set forth herein shall not apply with respect to: 

• Claims that are the subject of indemnification pursuant to infringement of third-party 

intellectual property rights.  

• Damage(s) occasioned by the Gross Negligence or Willful Misconduct of  Agency/Service 

Provider  

• Damage(s) occasioned by Agency /Service Provider for breach of confidentiality obligations, 

• Regulatory or statutory fines imposed by a government or regulatory agency for non-

compliance of statutory or regulatory guidelines applicable to NaBFID, provided such 

guidelines were brought to the notice of Consultant /Service Provider.  

 

“Gross Negligence” means any act or failure to act by a party which was in reckless disregard of or 

gross indifference to the obligation of the party and which causes injury, damage to life, personal 

safety, real property, harmful consequences to the other party, which such party knew, or would 

have known if it was acting as a reasonable person, would result from such act or failure to act for 

which such Party is legally liable. Notwithstanding the foregoing, Gross Negligence shall not 

include any action taken in good faith.  

 

“Willful Misconduct” means any act or failure to act with an intentional disregard of any provision 

of this RFP, which a party knew or should have known if it was acting as a reasonable person, 

which would result in injury, damage to life, personal safety, real property, harmful consequences 

to the other party, but shall not include any error of judgment or mistake made in good faith 

 

(12) Confidentiality 

 

NaBFID reserves its right to recall all NaBFID’s materials including confidential information, if 

stored in Applicant’s system or environment, at any time during the term of the Contract or 

immediately upon expiry or termination of Contract. Consultant shall ensure complete removal of 

such material or data from its system or environment (including backup media) to the satisfaction of 

NaBFID. 

 

(13) Code of Integrity 

 

(A) The Applicant and their respective officers, employees, agents and advisers shall observe the 

highest standard of ethics during the application process. Notwithstanding anything to the  
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contrary contained herein, NaBFID shall reject application without being liable in any manner 

whatsoever to the Applicant if it determines that the applicant has, directly or indirectly or 

through an agent, engaged in corrupt/fraudulent/coercive/undesirable or restrictive practices 

in the application process. 

 

(B) Applicants are obliged under this clause to Suo-moto proactively declare any conflicts of 

interest (pre-existing or as and as soon as these arise at any stage) in RFE process or execution 

of Contract. Failure to do so would amount to violation of this code of integrity. 

 

(C) Any Applicant needs to declare any previous transgressions of such a code of integrity with 

any entity in any country during the last three years or of being debarred by other procuring 

entity. Failure to do so would amount to violation of this code of integrity. 

(D) For the purposes of this clause, the following terms shall have the meaning hereinafter, 

respectively assigned to them:  

- “Corrupt practice” means making offers, solicitation or acceptance of bribe, rewards or 

gifts or any material benefit, in exchange for an unfair advantage in the procurement 

process or to otherwise influence the procurement process or contract execution; 

- “Fraudulent practice” means any omission or misrepresentation that may mislead or 

attempt to mislead so that financial or other benefits may be obtained or an obligation 

avoided. This includes making false declarations or providing false information for 

participation in a RFE process or to secure a contract or in execution of the contract; 

- “Coercive practice” means harming or threatening to harm, persons or their property to 

influence their participation in the procurement process or affect the execution of the 

contract; 

- “Anti-competitive practice” means any collusion, bid rigging or anti- competitive 

arrangement, or any other practice coming under the purview of the Competition Act, 

2002, between two or more Applicants, with or without the knowledge of NaBFID, that 

may impair the transparency, fairness and the progress of the procurement process or to 

establish bid prices at artificial, non-competitive levels; 

- “Obstructive practice” means materially impede NaBFID’s or Government agencies 

investigation into allegations of one or more of the above mentioned prohibited practices 

either by deliberately destroying, falsifying, altering; or by concealing of evidence 

material to the investigation; or by making false statements to investigators and/or by 

threatening, harassing or intimidating any party to prevent it from disclosing its 

knowledge of matters relevant to the investigation or from pursuing the investigation; or 

by impeding NaBFID’s rights of audit or access to information 

 

Conflict of Interest  

Applicant shall not have a conflict of interest that affects the application process. Any 

applicant found to have a Conflict of Interest shall be disqualified. NaBFID requires that 

Bidder provide professional, objective, and impartial advice and at all times hold NaBFID’s 

interest paramount, strictly avoid conflicts with other Assignment(s)/ Job(s) or their own 

corporate interests and act without any expectations/ consideration for award of any future 

assignment(s) from NaBFID.  
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(14) Agency’s Obligation 

 

The Agency is responsible for and obliged to conduct all contracted activities in 

accordance with the Contract using state-of-the-art methods and economic principles and 

exercising all means available to achieve the performance specified in the Contract/SLA. 

It will also ensure that any material incident having a bearing on its performance 

obligation towards NaBFID will be immediately brought to the notice of NaBFID along 

with an action plan to cure deficiencies, if any, arising therefrom.  

i. The Agency is obliged to work closely with NaBFID’s staff, act within its own 

authority and abide by directives issued by NaBFID from time to time and 

complete implementation activities. 

ii.  The Agency will abide by the job safety measures prevalent in India and will 

free NaBFID from all demands or responsibilities arising from accidents or loss 

of life, the cause of which is Consultant /Service Provider ’s negligence. Agency 

will pay all indemnities arising from such incidents and will not hold NaBFID 

responsible or obligated. 

iii.  The Agency is responsible for the activities of its personnel and will hold itself 

responsible for any misdemeanors.  

iv. The Agency shall treat as confidential all data and information about NaBFID, 

obtained in the process of executing its responsibilities, in strict confidence and 

will not reveal such information to any other party without prior written approval 

of NaBFID.  

v. Without NaBFID’s prior written permission, The Agency shall not store or share 

NaBFID’s materials including confidential information outside the geographical 

boundary of India or in/with a public cloud.  

vi. The Agency agrees that it shall communicate to NaBFID well in advance along 

with detailed plan of action, if any changes in its environment / infrastructure is 

of the nature that may have direct or indirect impact on the Services provided 

under the Contract or operations of its Services.  

vii. The Agency shall ensure confidentiality, integrity, and availability of NaBFID’s 

information at all times. 

 

(15) Delay in Agency/Service Provider Performance 

 

i. If at any time during performance of the Contract, Agency/Service Provider 

should encounter conditions impeding timely delivery of the Services, 

Agency/Service Provider shall promptly notify NaBFID in writing of the fact of 

the delay, its likely duration and cause(s). As soon as practicable after receipt of 

Agency /Service Provider ’s notice, NaBFID shall evaluate the situation and 

may, at its discretion, extend Agency /Service Provider s’ time for performance, 

in which case, the extension shall be ratified by the parties by amendment of the 

Contract.  

ii. Any delay in performing the obligation/defect in performance by 

Agency/Service Provider may result in termination of Contract (as laid down 

elsewhere in this RFP document). 

 

 

(16) Modification and Withdrawal of Bids 
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i. The Bidder may modify or withdraw its Bid after the Bid’s submission, provided 

modification, including substitution or withdrawal of the Bids, is received by 

NaBFID, prior to the deadline prescribed for submission of Bids.  

ii. No modification in the Bid shall be allowed, after the deadline for submission 

of Bids.  

iii. No Bid shall be withdrawn in the interval between the deadline for submission 

of Bids and the expiration of the period of Bid validity in this RFP.  

iv. Withdrawal of a Bid during this interval may result in appropriate action as per 

the terms of this RFP. 

 

(17) Disputes / Arbitration / Mediation (Applicable only in case of successful bidders)   

 

(A) All disputes or differences whatsoever arising between the parties out of or in connection 

with the Contract (including dispute concerning interpretation) or in discharge of any 

obligation arising out of the Contract (whether during the progress of work or after 

completion of such work and whether before or after the termination of the Contract, 

abandonment or breach of the Contract), shall be settled amicably. If however, the parties 

are not able to solve them amicably within 30 (thirty) days after dispute occurs as 

evidenced through the first written communication from any party notifying the other 

regarding the disputes, either party (NABFID or Applicant), give written notice to other 

party clearly setting out there in specific dispute(s) and/or difference(s) and shall be 

referred to a sole arbitrator mutually agreed upon, and the award made in pursuance 

thereof shall be binding on the parties. In the absence of consensus about the single 

arbitrator, the dispute may be referred to an arbitration panel; one to be nominated by each 

party and the said arbitrators shall nominate a presiding arbitrator, before commencing 

the arbitration proceedings. The arbitration shall be settled in accordance with the 

applicable Indian Laws and arbitration proceeding shall be conducted in accordance with 

Arbitration and Conciliation Act 1996 and any amendment thereto. Any appeal will be 

subject to the exclusive jurisdiction of courts in Mumbai. 

 

(B) Applicant shall continue to work under the Contract during the arbitration proceedings 

unless otherwise directed by NaBFID or unless the matter is such that the work cannot 

possibly be continued until the decision of the arbitrator is obtained. 

 

Any dispute of value Rupees 10 Crores or above which remains unresolved between the 

parties will be referred to the Mediation as per the Mediation Act 2023. 

 

(C) Arbitration / Mediation proceeding shall be held at Mumbai, India, and the language of 

the arbitration proceedings and that of all documents and communications between the 

parties shall be in English. 

 

(18) Applicable Law  

 

The Contract shall be interpreted in accordance with the laws of the Union of India and shall be 

subjected to the exclusive jurisdiction of courts at Mumbai. 
 

(19) Taxes & Duties  
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(A) Applicant shall be liable to pay all corporate taxes and income tax that shall be levied 

according to the laws and regulations applicable from time to time in India and the 

commercial price bid by bidder shall include all such taxes in the quoted price. 

 

(B) All expenses, stamp duty and other charges/ expenses in connection with the execution 

of the Contract as a result of this RFP process shall be borne by consultant. The Contract 

would be stamped as per Maharashtra Stamp Act, 1958 and any amendment thereto. 
 

(20) Tax Deducted at Source 

 

Wherever the laws and regulations require deduction of such taxes at the source of payment, 

NaBFID shall effect such deductions from the payment due to applicant. The remittance of 

amounts deducted and issuance of certificate for such deductions shall be made by NaBFID as 

per the laws and regulations for the time being in force. Nothing in the Contract shall relieve 

Applicant from his responsibility to pay any tax that may be levied in India on income and 

profits made by consultant in respect of this Contract. 

 
 

(21) Notices  

 

Any notice given by one party to the other pursuant to this Contract shall be sent to other party 

in writing or by email and confirmed in writing to other Party’s address. The notice shall be 

effective when delivered or on the notice’s effective date, whichever is later. 

 

(22) No Employer-Employee Relationship  

 

The selected Bidder/Agency or any of its holding/subsidiary/joint-venture/ affiliate / group / 

client companies or any of their employees / officers / staff / personnel / representatives/agents 

shall not, under any circumstances, be deemed to have any employer-employee relationship 

with the Bank or any of its employees/officers/ staff/representatives/ personnel/agents. 

 

(23) Force Majeure 

 

Any failure or delay by selected Bidder or Bank in the performance of its obligations, to the 

extent due to any failure or delay caused by fire, flood, The Bidder shall not be liable for 

forfeiture of its performance security, liquidated damages, penalties or termination for default, 

if any to the extent that its delay in performance or other failure to perform its obligations under 

the contract is the result of an event of Force Majeure.  

 

For purposes of this Clause, "Force Majeure" means an event explicitly beyond the reasonable 

control of the Bidder and not involving the Bidder’s fault or negligence and not foreseeable. 

Such events are Acts of God or of public enemy, acts of Government of India in their sovereign 

capacity, strikes, political disruptions, bandhs, riots, civil commotions and acts of war.  

 

If a Force Majeure situation arises, the Bidder shall promptly notify the Bank in writing of such 

conditions and the cause thereof within -15- calendar days. Unless otherwise directed by the 

Bank in writing, the Bidder shall continue to perform Bidder’s obligations under this Agreement 

as far as is reasonably practical, and shall seek all reasonable alternative means for performance 

not prevented by the Force Majeure event. In such a case the time for performance shall be 

extended by a period(s) not less than duration of such delay. If the duration of delay continues 
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beyond a period of - 3- months, the Bank and Bidder shall hold consultations in an endeavour 

to find a solution to the problem.  

 

(24) Waiver 

 

No failure or delay on the part of either party relating to the exercise of any right power privilege 

or remedy provided under this RFP document or subsequent agreement with the other party 

shall operate as a waiver of such right power privilege or remedy or as a waiver of any preceding 

or succeeding breach by the other party nor shall any single or partial exercise of any right 

power privilege or remedy preclude any other or further exercise of such or any other right 

power privilege or remedy provided in this RFP document all of which are several and 

cumulative and are not exclusive of each other or of any other rights or remedies otherwise 

available to either party at law or in equity. 
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Annexure I  

           Format for Proposal for conducting study on Battery Energy Storage System  

 

NaBFID – REQUEST FOR PROPOSAL 

 

A. DETAILS OF CONSULTANT 

Particulars Details 

Name of the Consultant  

Office Address  

Name Of Contact Person 

(Pls provide Senior Personnel 

Contact)  

 

Designation  

Email ID  

Mobile No  

Date of Establishment  

If already working / worked with 

NaBFID  

(if yes, please provide details) 
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Annexure II 

COMMERCIAL BID FORM 

 

The Bidders are advised to note and ensure compliance with the payment terms while quoting their 

rates. The rate quoted by the Bidder shall remain fixed from the date of contract and rate shall cover 

all out-of-pocket related expenses but excluding Goods & Service Tax (GST). 

 

[On Bidder’s letter head]  

Date: _________________  

To,  

National Bank for Financing Infrastructure and Development (NaBFID)  

The Capital, A Wing, 15th Floor - 1503,  

G Block, Bandra Kurla Complex,  

Bandra (East), Mumbai – 400051  

 

Dear Sir,  

We have examined the above RFP, the receipt of which is hereby duly acknowledged and 

subsequent pre-bid clarifications modifications/ revisions, if any, furnished by NaBFID 

 and we offer to conduct study on Battery Energy Storage System (BESS). Our attached Financial 

Proposals are for the sum of:  

 

[Insert amount(s) in words and figures]  

 

This amount is inclusive of prices i.e., Total professional fees (INR) excluding applicable taxes. 

We hereby confirm that the financial proposal is unconditional, and we acknowledge that any 

condition attached to the financial proposal shall result in rejection of our financial proposal. 

 

Our Financial Proposal shall be binding upon us up to expiration of the validity period of the 

Proposal, i.e., till 180 days from the last date of submission of the proposal.  

 

We understand that you are not bound to accept any Proposal you receive.  

 

Dated this ....... day of ............................ 2025  

 

(Signature) (Name) 

(In the capacity of) 

Duly authorized to sign Bid for and on behalf of 

______________________________________Seal of the company 

 

Details Bidding Amount (in INR 

Lakh) 

Conducting detailed study on Battery Energy Storage System 

(BESS) as per the scope of work included in the RFP and 

submission of the same to the satisfaction of NaBFID 
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                                                                                                                                      Annexure-III        

                                                                    UNDERTAKING 

 

(To be submitted by the Applicant) 

Date:  

 

To,  

National Bank for Financing Infrastructure & Development (Institution) 

The Capital, A wing, 15th floor – 1503, G block 

BKC, Bandra, Mumbai - 51 

 

Subject: Undertaking Regarding Ownership and Control of the Applicant’s Firm 

 

Dear Sir/Madam, 

 

We, _________________having our registered office at _________________________, do hereby 

undertake and confirm that our firm is not owned or controlled by any Director, Employee, or their 

relatives of Institution. 

 

We further declare that: 

1. No Director or Employee of Institution, or their relatives as defined under Sec 2 (77) 

Companies Act, 2013, has any ownership, controlling interest, or financial stake in our firm. 

2. We have disclosed any potential conflict of interest, if any, and confirm compliance with all 

applicable guidelines related to procurement and bidding. 

3. In case any such conflict of interest is discovered at a later stage, we accept that Institution 

reserves the right to disqualify our bid or take any appropriate action, as deemed necessary. 

 

 

 

For and on behalf of 

[Name of the Applicant’s Firm] 

Authorized Signatory 

 


