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ABOUT NATIONAL BANK FOR FINANCING INFRASTRUCTURE AND
DEVELOPMENT

The National Bank for Financing Infrastructure and Development Act, 2021 received the assent
of the President on March 28, 2021 and has come into force effective April 19, 2021. National
Bank for Financing Infrastructure and Development (the Institution) has been set up as a
Development Financial Institution (DFI) to support the development of long-term infrastructure
financing in India. Reserve Bank of |India (RBI) vide its letter dated
March 8, 2022, has advised that the Institution shall be regulated and supervised by RBI as an
All-India Financial Institution (AIFI) under section 45L and 45N of the RBI Act,1934,
respectively. The Institution has commenced its commercial operations with effect from
December 29, 2022. Further, the Ministry of Corporate Affairs (MCA) through Gazette
Notification dated September 10, 2024 has notified the Institution as a Public Financial
Institution (PFI).

The Institution has both the developmental and financial objectives. The developmental objective
involves co-ordinating with the Central and State Governments, regulators, financial institutions,
institutional investors and such other relevant stakeholders, in India or outside India, to facilitate
building and improving the relevant institutions to support the development of long-term non-
recourse infrastructure financing in India, including the domestic bonds and derivatives markets.
The financial objective involves lending or investing directly or indirectly and seeking to attract
investments from private sector investors and institutional investors in infrastructure projects
located in India or partly located in India, with a view to foster sustainable economic
development.

Vision Statement:

“To be a globally recognized strong provider of impact investment, catalysing infrastructure
funding for transformative growth of India.’

’

Mission Statement:

“To be the principal enabler for infrastructure financing with an emphasis on innovation,
environment and sustainability.”
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OUR IDEOLOGY

The principal idea behind the setup of the Institution is to provide a dedicated and specialized
institution focused on addressing the long-term financing needs of the infrastructure sector in
India. We aim to do this by leveraging enablers outlined in the Act, specialized talent, robust
technological capabilities, and strong governance. The Institution will play a crucial role in
driving the development of innovative financing instruments and deep bond and derivatives
markets - further supporting infrastructure funding as well as promoting best practices in
financing and data-driven risk management.

Infrastructure development is a critical driver of economic growth and development, and a
reliable source of funding is essential to support the timely and efficient implementation of large-
scale infrastructure projects. As such, the Institution aims to be a key partner in helping India
achieve its ambitious infrastructure development objectives - responsibly and sustainably.

SIGNIFICANCE OF THE INSTITUTION

The significance of the Institution lies in its potential to play a key role in serving infrastructure
financing and providing a more stable source of funding. This is expected to not only stimulate
economic development and employment creation but also improve the efficiency and
transparency of infrastructure development in the country, through the adoption of best practices
across project lifecycles.

The Institution will also work towards developing a deep and liquid market for bonds, loans, and
derivatives for infrastructure financing. It will specifically facilitate the development of relevant
electronic and negotiated markets, enabling fair and accessible trade and exchange.

Eventually, the establishment of the Institution is expected to have numerous broader benefits
for the Indian economy. Spurring widespread infrastructural financing would help improve the
overall investment climate in the country and encourage crowding-in of private and foreign
investment into the sector, employing a more attractive and viable option for high-volume
financing.

The Institution will play a pivotal role in helping India meet its arduous infrastructural resolve,
by providing the necessary financing, expertise, technology, and analytics to support the
development of this sector.
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PRODUCTS & SERVICES

The Institution is expected to provide a supporting, technology-enabled ecosystem across the life
cycle of infrastructure projects as a provider, enabler, and catalyst for infrastructure financing.
The Institution will work towards directly or indirectly lending, investing, and attracting
investments from private sector investors and institutional investors for infrastructure projects
located entirely or partly in India. The harmonized list of sectors prescribed by the Central

Government includes Transport and Logistics (Roads, Ports, Airports, Railways, Inland
Waterways), Energy, Water and Sanitation, Communication, and Social and Commercial
Infrastructure.

The financing extended to fund infrastructure projects will be subject to the NaBFID Lending
Rate (NLR) as applicable, and will range across the following types, expanding with time and
market demand:

o Term Loans (Greenfield, brownfield, etc.)

o Bonds or Debentures

o Guarantees (Bid bonds, mobilization/advance payment guarantees, performance
guarantees)

o Letter of Comfort (Capex LC)

Additionally, the Institution will provide equity investment opportunities through Investment
Trusts, bond subscription services, specific structured products for project development, and
ESG-focused lending.

In line with its developmental objectives, the Institution is also committed to the development of
various bonds and derivative markets, including domestic capital bonds, foreign currency bonds,
and green bonds - while ensuring investor protection and the implementation of robust
adjudication systems.

The Institution will also coordinate with the Central and State governments, regulators, financial
institutions, institutional investors, and other relevant stakeholders, to expand upon several
institutional capabilities, by adopting data-driven appraisals, credit monitoring, and modern
technology to digitize processes throughout the project lifecycle. It will also offer policy
advocacy and act as bridge between Government Agencies and Investors.



https://nabfid.org/public/documents/Updated%20Harmonized%20Master%20List%20of%20Infrastructure%20Sub-sectors-%20Oct%202022.pdf
https://nabfid.org/nabfid-lending-rate
https://nabfid.org/nabfid-lending-rate
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DIRECTORS’ REPORT

Your Directors have pleasure in presenting the Fourth Annual Report of National Bank for
Financing Infrastructure and Development (the Institution) along with the audited financial
statements for the year ended March 31, 2025.

FINANCIAL PERFORMANCE FOR FY 2025

During the FY 2025, the Institution’s operations delivered a strong performance. The
Institution’s Balance Sheet size at March 31, 2025, was <X 83,209 crore
(FY 2023-24: X 55,129 crore) with a lending portfolio outstanding of I 56,620 crore
(FY 2023-24: % 35,342 crore). The Total Borrowings of the Institution stood at X 48,302 crore
comprising of bank borrowings aggregating to X 11,935 crore and Non-Convertible Securities
(NCDs) issued aggregating X 36,367 crore, of which T 17,940 crore have tenor of 10 years,
%14,516 crore have tenor of 15 years and X 3,911 crore have tenor of 20 years. The NCDs are
listed on NSE and BSE and the issue expenses capitalized shall be amortized over the bond tenor.
Contingent liability of X 474.82 crore pertains to non-fund facilities outstanding with borrowers.
During FY 2024-25, the Institution recorded a Total Income of X 5,208 crore as against
% 2,601 crore in FY 2023-24. The Total Income comprised of Income from financing and
investment activities of X 5,039 crore (FY 2023-24: X 2,499 crore) and Other Income of
%169 crore (FY 2023-24: X 102 crore). During the current year, the Institution has entered into
an INR interest rate swap of notional amount of X 19,750 crore (Previous Year — X 24,500 crore)
against the underlying financial instruments. Derivative Notional value increased to
344,250 crore as on March 31, 2025. During the year ended March 31, 2025, the Profit and Loss
Account includes write back of X 13.79 crores arising from FV of the underlying asset / liabilities
and the MTM gain of fair value impact of hedged instruments. The consolidated interest expense
for the year was X 2,725 crore (FY 2023-24: X 805 crore), an increase which was on account of
debt raised during the financial year. The asset quality has been good and there has been no
slippage in the ratings of the borrowers. Accordingly, the Gross Non-Performing Assets
(“GNPA”) is NIL and only standard asset provisioning has been made to the profit and loss
account. During the year, the Institution’s Profit After Tax was I 2,191.02 crore
(FY 2023-24: % 1,601.64 crore). The Bank’s resultant Return on Assets (“RoA”) was ~ 3.48%
and Return on Equity (“RoE”) was ~ 9.11% for the financial year ended March 31, 2025.

CAPITAL STRUCTURE

As per Section 5 of the National Bank for Financing Infrastructure and Development Act, 2021,
the Authorised Share Capital of the Institution shall be X 1,00,000 crore divided into ten thousand
crores of fully paid-up shares of X 10 each. In FY2022, the Government of India infused capital
of X 20,000 crore. As per the notification dated February 7, 2022, ¥ 20,000 crore of fully paid-
up shares of face value X 10 each of the Institution stood allotted to the Central Government in
the name of The President of India. As on date, 100% shareholding of the Institution is held by
the Government of India.
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GRANT

The Grant of X 5,000 crore was received from the Government of India on March 31, 2022 in
terms of Section 21 of the National Bank for Financing Infrastructure and Development Act,
2021. The Grant amount is included as part of the Tier I Capital of the Institution in line with
RBI clarification dated July 6, 2023. The Grant amount is continued to be invested in the Fixed
Deposits during FY 2025 and the interest earned on the grant amount is utilized to reduce the
lending rate, meeting the purpose for which grant is provided.

DIVIDEND

The Institution is set up to carry on the business of financing infrastructure and for matters
connected therewith or incidental thereto. As the Institution is in its initial years of operation, it
would be essential and a prudent approach that the Institution should plough back profits earned
during the financial year to its reserves and surplus and thereby augment its capital for growth.
The Board of Directors at its meeting held on April 30, 2025 had considered it prudent that the
Institution should plough back the entire income to reserves and surplus and augment capital for
meeting the deployment objectives of the Institution. Accordingly, the Board of Directors of the
Institution has not declared any dividend for the financial year ended March 31, 2025.

TRANSFER TO RESERVE FUND

The Institution has established a Reserve Fund pursuant to Section 24 of the National Bank for
Financing Infrastructure and Development Act, 2021. During FY 2025, the Institution has
transferred an amount of X 438.20 crores to the Reserve Fund out of the profits.

BUSINESS ACTIVITIES

As at March 31, 2025, the summary of the sanctions portfolio is as given below:

As on March 31, 2025
Amount (R in Crores)
Final Sanctions (Cumulative from inception) 2,03,029
Qutstandmg Fund Based book (excluding 56,620
investments)
Outstanding Non-Fund Based book 474.82
Investments (NCDs and InvIT Units) 2,820.73
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Category Sanction fAmount % Sanctions
Amount (R in Crores)
Transport and Logistics 89,636 44.15%
Energy 82,632 40.70%
Communication 12,783 6.30%
Social and Commercial Infrastructure 12,365 6.09%
Water and Sanitation 5,613 2.76%
Total 2,03,029 100%

DEVELOPMENTAL OBJECTIVES

Under the developmental objective, the Institution is working on various initiatives including
collaborations and engagements with Multilateral Development Banks (MDBs) and similar
Institutions — both domestic and international, for co-financing / co-lending infrastructure
projects promoting climate resilience, development of innovative financing instruments to
support the Institution’s objectives, amongst others.

The Institution is offering Transaction Advisory Services (TAS) with focus on Public-Private
Partnership (PPP) projects facilitating the creation of bankable project pipeline. The Institution
is also deepening the bonds markets by underwriting / subscribing to infrastructure sector bonds.

Further the Institution is facilitating the asset monetization programmes of the Central / State
Government, by acting as co-sponsor / anchor investor. It has also taken steps towards crowding
in of investments through blended / concessional finance structures by collaborating with
Multilateral Agencies enhancing access to global developmental capital for financing Indian
infrastructure projects. The Institution has also been recommended by the Ministry of
Environment, Forest and Climate Change as a Direct Access Entity for accreditation with Green
Climate Fund (GCF). The accreditation application with GCF Board is under-process.

The Institution has undertaken Policy Advocacy initiatives by sharing inputs with the Central
Government ministries, Regulators and other stakeholders on various initiatives such as
providing suggestions / inputs on Partial Credit Enhancement guidelines to improve acceptability
amongst bond issuers/providers; suggestions on the Model Concession Agreements for BOT
projects, amongst others. The Institution has also undertaken steps towards Sustainability
measures and has put in place it’s Environment & Social (E&S) Policy along with the supporting
E&S Management System (ESMS) mechanism and integrated with its credit appraisal system
for E&S risk assessment.

The Institution has also taken steps towards developing the ecosystem through knowledge
dissemination sessions and conducted its maiden Infrastructure Conclave on the themes of
‘Infrastructure as Key Enabler for Viksit Bharat 2027, Unlocking Corporate Bonds Markets
including Muni Bonds, Green Financing and MDBs take on Indian Infrastructure’ which was

10
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well attended by Regulators, Government bodies, banking industry and other stakeholders. The
conclave was spread across 3 keynote speaker sessions, fireside chat and panel discussions by
esteemed speakers from Regulatory bodies, State and Central Governments, banking and
financial services industry, amongst others. Further, the Institution had also conducted a capacity
building workshop for Urban Local Bodies (ULBs) / Municipal Corporations on the themes of
‘Role of ULBs in Viksit Bharat 2047, Improving the Finances/Resource Composition of ULBs
and ULBs role towards Net Zero 2070 with focus on Waste Management’. The Institution also
launched its Programme based lending product for financing Waste Management projects
implemented by ULBs/Municipal Corporations.

PARTICULARS OF LOANS, GUARANTEE OR INVESTMENT

The Institution is established under National Bank for Financing Infrastructure and Development
Act, 2021 and accordingly, provisions of Section 186 read with Section 134(3)(g) of the
Companies Act, 2013 relating to the loans made, guarantee given, or securities provided are not
applicable to the Institution. Hence, the disclosure required under the aforesaid section have not
been made in this Report.

SUBSIDIARIES, ASSOCIATE AND JOINT VENTURES COMPANIES

The Institution does not have any Subsidiary, Associate and Join Ventures Companies as on date
of this Report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS OF THE
INSTITUTION AND ITS FUTURE OPERATION

There are no significant and/or material orders passed by the Regulators or Courts or Tribunals
impacting the going concern status or future operations of the Institution.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR ALONG WITH
THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR

During FY 2025, the Institution has not filed any applications with the National Company Law
Tribunal under the Insolvency and Bankruptcy Code, 2016.

11
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DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT
THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH
THE REASONS THEREOF

During FY 2025, there was no instance of onetime settlement with any Bank or Financial
Institution.

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION
OF THE INSTITUTION

There are no material changes and commitments affecting the financial position of the Institution
which have occurred between the end of the financial year to which the financial statements
relate and the date of this Report.

CHANGES IN THE COMPOSTION OF THE BOARD OF DIRECTORS AND OTHER
KEY MANAGERIAL PERSONNEL

The Composition of the Board Directors of the Institution is in accordance with Section 6 of the
National Bank for Financing Infrastructure and Development Act, 2021 read with the applicable
Rules and Regulations made thereunder.

The Annual Report of 2023-2024 had covered the changes in the composition of the Board of
Directors of the Institution upto May 21, 2024. The following are the details of the changes in
the composition of the Board of Directors of the Institution during May 22, 2024 to
June 19, 2025:

1. The Government of India, Ministry of Finance, Department of Financial Services vide its
notification F No. 18/7(ii1)/2022-1I-1 dated August 6, 2024 had communicated that in
exercise of the powers conferred by Clause (d) of sub-section (1) of Section 6 of the National
Bank for Financing Infrastructure and Development Act, 2021, the Central Government had
nominated Mr. Manoj Muttathil Ayyappan, Joint Secretary, Department of Financial
Services, Ministry of Finance as Director on the Board of the Institution in place of
Dr. Bhushan Kumar Sinha (DIN:08135512), former Joint Secretary, Department of
Financial Services, Ministry of Finance with effect from August 06, 2025 and until further
orders of Government of India.

2. In terms of the notification dated October 27, 2021 issued by the Department of Financial
Services, Ministry of Finance, Government of India and in exercise of the powers conferred
by Clause (a) of sub-section (1) of Section 6 of the National Bank for Financing
Infrastructure and Development Act, 2021, the Central Government had appointed
Mr. K.V. Kamath to the post of the Chairperson of the Institution initially for a term of three

12
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years, from the date of assumption of charge of the post (i.e. October 29, 2021) or until
further orders, whichever is earlier. Accordingly, Mr. K.V. Kamath completed the tenure of
three years and ceased to be the Chairperson of the Institution with effect from close of
business hours on October 28, 2024.

3. The Government of India, Ministry of Finance, Department of Financial Services vide its
notification ) F No. 15/10/2021-1F-1 dated June 6, 2025 received via e-mail dated June 9,
2025 had communicated that in exercise of the powers conferred by Clause (d) of sub-section
(1) of Section 6 of the National Bank for Financing Infrastructure and Development Act,
2021, the Central Government has nominated Ms. Gurneet Tej (DIN:07047188), Joint
Secretary, Department for Promotion of Industry and Internal Trade, as Director on the
Board of the Institution in place of Mr. Rajeev Singh Thakur (DIN: 02631653), Advisor,
NITI Aayog with effect form June 06, 2025 and wuntil further orders.

Further, Ms. Aishwarya Mhatre, Company Secretary and Compliance Officer of the Institution,
has resigned and she will be relieved from the services of the Institution with effect from the
closure of the business hours on August 19, 2025.

DECLARATION BY INDEPENDENT DIRECTORS

All Independent Directors have given declarations that they meet the criteria of independence as
laid down under the National Bank for Financing Infrastructure and Development General Rules,
2022 and SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, to the
extent applicable, which were noted by the Board of Directors at its Meeting held on
April 21, 2025.

INTEGRITY, EXPERTISE AND EXPERIENCE (INCLUDING THE PROFICIENCY)
OF THE INDEPENDENT DIRECTOR(S) APPOINTED DURING THE FINANCIAL
YEAR AND AFTER THE END OF THE FINANCIAL YEAR

During the year, there was no instance of appointment of new Independent Director(s). The
Board of the Institution confirms and is of the opinion that the Independent Directors on the
Board of the Institution have adequate integrity, expertise and experience (including the
proficiency) to act as an Independent Director.

CODE OF CONDUCT

The Institution has a Board approved Code of Conduct. The said Code is available on the website
of the Institution at https://nabfid.org/investors. All the Directors and Senior Management have
affirmed compliance with the Code for the year ended March 31, 2025.

13
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CODE OF CONDUCT AS PRESCRIBED UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (PROHIBITION OF INSIDER TRADING)
REGULATIONS, 2015

In accordance with the requirements of SEBI (Prohibition of Insider Trading) Regulations, 2015,
the Institution has adopted a Code of Practices and Procedures for Fair Disclosure of Unpublished
Price Sensitive Information and Code of Conduct for Regulating, Monitoring and Reporting of
Trading by Designated Persons and their Immediate Relatives.

MEETINGS OF THE BOARD OF DIRECTORS

During FY 2025, twelve (12) meetings of the Board of Directors of the Institution were held on
April 16, 2024, May 21, 2024, June 18, 2024, July 29, 2024, September 20, 2024, October 23,
2024, November 29, 2024, December 16, 2024, December 23, 2024, January 29, 2025,
March 13, 2025 and March 21, 2025 respectively.

CORPORATE GOVERNANCE AND COMPLIANCE

The Institution is committed to and is continuously striving to ensure compliance with the best
practices of corporate governance. To ensure transparency, fairness and objectivity in an
organisation’s functioning, the Institution has proactively adopted best practices as regards
corporate governance and compliance. The Institution has well-articulated policies and controls
to ensure compliance with laws and regulations. The Institution's compliance framework is
meticulously structured to ensure robust identification, assessment, monitoring, and management
of compliance risks. Continuous evaluation and updating the policies to remain relevant and
adopt best practices is an ongoing effort. The report and Certificate on Corporate Governance
of the Institution is enclosed with this Directors’ Report as Annexure - 1 and Annexure - 2,
respectively.

AUDITORS

M/s CNK & Associates LLP, Chartered Accountants (Firm Registration No. 101961 W/W-
100036) was appointed as Statutory Auditor of the Institution for FY 2024-25. The said Auditor
has carried out the Audit and the Auditor’s Report for FY 2024-25 is enclosed with this Report.
There are no qualifications, reservations or adverse remarks made by the Statutory Auditor in the
Audit Report for FY 2024-25 and hence, the management representations are not required.

14
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SECRETARIAL AUDITOR AND SECRETARIAL AUDIT REPORT

In terms of Regulation 24A (1), now governed by Regulation 62M of SEBI (Listing Obligation
and Disclosure Requirements) Regulation, 2015, M/s. Alwyn Jay & Co., Company Secretaries,
(Firm Registration No. P2010MH02150) were appointed to undertake the Secretarial Audit for
FY 2025. The Secretarial Audit Report is enclosed with this Director’s Report as Annexure - 3.
There are no qualifications, reservation or adverse remark or disclaimer made by the auditor in
the report save and except disclaimer made by them in discharge of their professional obligation.

ANNUAL SECRETARIAL COMPLIANCE REPORT

In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Institution has obtained a Secretarial Compliance Report for FY2025 for all applicable
compliances as per SEBI Regulations, Circulars/Guidelines issued thereunder. The Annual
Secretarial Compliance Report has been submitted to the Stock Exchanges ((i.e. BSE Limited
and National Stock Exchange of India Limited) within 60 days of the end of the financial year
and is available on the website of the Stock exchanges at www.bseindia.com and

www.nseindia.com on the website of the Institution at www.nabfid.org.

MAINTENANCE OF COST RECORDS

The Institution is established under the National Bank for Financing Infrastructure and
Development Act, 2021 and accordingly is not required to maintain cost records as specified by
the Central Government under Section 148(1) of the Companies Act, 2013.

INSTANCES OF FRAUD, IF ANY, REPORTED BY THE AUDITORS

The Institution is established under National Bank for Financing Infrastructure and Development
Act, 2021 and accordingly, the provision of Section of Section 143(12) is not applicable to the
Institution. However, during the year under review, the Statutory Auditor have not reported any
incident of fraud to the Audit Committee.

INTERNAL CONTROL AND ITS ADEQUACY

The Institution has adequate internal controls and processes in place with respect to its financial
statements which provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements. These controls and processes are driven through
various policies, procedures and certifications. The Institution checks these controls for their
operating effectiveness to ascertain the reliability and authenticity of financial information.

15
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RELATED PARTY TRANSACTIONS

The Institution has a Board approved Related Party Transaction Policy in place. Related party
transactions as required under Accounting Standard AS-18 are reported in Notes to Accounts of
the financial statements.

RISK MANAGEMENT

The Board of Directors has oversight on all risks assumed by the Institution. The Risk
Management Committee (RMC) of the Board is responsible for monitoring entity-wide risks and
overseeing policy and strategy for integrated risk management. The RMC reviews the
Institution’s risk positions against limits for various risk types as well as oversees the operations
of the various Executive Level Committees set up for managing various risk types. The
Enterprise Risk Management and Risk Appetite Framework (ERM & RAF) provides a strategic
framework for management of various identified risks in a coordinated manner and sets out the
Institution’s risk appetite for such identified risk types. It provides principle level risk appetite
statements considering the risks arising from strategic, tactical and transactional business
decisions. These are evaluated in certain key impact areas such as capital adequacy, credit risk,
concentration risk, market risk, liquidity risk, operational risk (including fraud risk), IT security
risk, reputational risk, compliance risk and strategic risk. The Board approved
policies/framework forming the governing framework for managing each key risk type i.e. Credit
Policy, Investment Policy, Asset Liability Management Policy, Loan Pricing Framework,
ICAAP Policy, Stress Testing Policy, Operational Risk Management Policy, Outsourcing Policy,
Business Continuity Management and Disaster Recovery Policy, Information Technology Risk
Management Policy, Model Risk Management Policy and Information Security Policy have been
established and their implementation is ongoing. Various Departments in the Institution have
been set up to facilitate independent evaluation, monitoring and reporting of various risks.

INFORMATION REQUIRED UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Institution has a Board approved Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Policy. As per the provisions of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013. The Institution has also
constituted Internal Committee for redressal of complaints of sexual harassment and for matters
connected therewith or incidental thereto.

a) Number of complaints of sexual harassment received in the year (FY 2025) : Nil
b) Number of complaints disposed off during the year (FY 2025): Nil
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The Institution is established under National Bank for Financing Infrastructure and Development
Act, 2021 and accordingly the provisions of Section 134(3)(m) of the Companies Act, 2013 read
with Rule 8 of the Companies (Accounts) Rules, 2014 are not applicable. Hence, the disclosure
required under the aforesaid section has not been made in this report.

DEPOSITS

The Institution is established under National Bank for Financing Infrastructure and Development
Act, 2021 and accordingly the provisions of Rule 8(5)(v) and (vi) of the Companies (Accounts)
Rules, 2014, read with Sections 73 and 74 of the Companies Act, 2013 are not applicable. Hence,
the disclosure required under the aforesaid section has not been made in this report.

CORPORATE SOCIAL RESPONSIBILITY

The Institution is established under National Bank for Financing Infrastructure and Development
Act, 2021 and accordingly the provisions with respect to Corporate Social Responsibility (CSR)
under Companies Act, 2013 are not applicable.

PERFORMANCE EVALUATION

The Institution has a Board approved Performance Evaluation Framework in place. The
evaluations for the Directors, the Board, Chairman of the Board and the Board Committees is
carried out through circulation of different questionnaires, for the Directors, for the Board, for
the Chairman of the Board and the Board Committees respectively. The performance is assessed
on select parameters related to roles, responsibilities and obligations of the Board/Committees,
relevance of Board/Committees discussions, attention to strategic issues, performance on key
areas, providing feedback to executive management and assessing the quality, quantity and
timeliness of flow of information between the management and the Board/Committees that is
necessary for the Board to effectively and reasonably perform their duties. The performance
evaluation process for FY2025 was conducted based on the above-mentioned criteria which was
reviewed at the Nomination and Remuneration Committee Meeting, Separate Independent
Director Meeting and the Meeting of the Board of Directors.
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IMPLEMENTATION OF RIGHT TO INFORMATION ACT, 2005

The Institution has a Board approved Governing Framework of compliance with provisions of
the Right to Information (RTI) Act, 2005. The Institution has been responsibly and transparently
disclosing information sought under the Right to Information (RTI) Act, 2005. During FY2025,
a total of 93 RTI applications were received, of which 92 were disposed of by providing the
appropriate information or response. The remaining application was also responded to within 30
days of receipt, in accordance with the RTI Act, 2005. Furthermore, 21 RTI appeals were filed,
of which 20 were disposed of as of March 31, 2024. The remaining appeal was disposed of within
30 days of its receipt.

IMPLEMENTATION OF OFFICIAL LANGUAGE POLICY

The Institution has an Official Language Department which ensures implementation of the
provisions related to the Official Language Policy of the Government of India. During FY 2025,
emphasis was laid on enhanced use of Official Language.

During FY 2025:

1) The Institution participated in the Review Meeting conducted by the Department of
Financial Services, Ministry of Finance.

2) Conducted 4 meetings of Official language Implementation Committee.

3) Organized Official Language workshops, Rajbhasha Fortnight and Hindi Diwas event.

4) The Institution was inspected by the Parliamentary Committee on Official Language, and
it was completed smoothly.

5) Workshops on Official Language were organized at regular intervals.

ENHANCING VIGILANCE

The Institution is committed to strengthening probity and integrity, establishing a vigilant
framework to ensure transparency, fairness, and accountability across all operational domains.
Mr. U. Dinesh Shanbhag has been appointed by the Government of India in Consultation with
the Central Vigilance Commission as the Chief Vigilance Officer (CVO) for the Institution.

The Vigilance Department is headed by Chief Vigilance Officer for vigilance administration in
the Bank under the general superintendence of Central Vigilance Commission (CVC). The
vigilance department covers all vigilance related matters of bank's officials. The Vigilance
department deals with all 3 functions of vigilance administration such as, Preventive, Punitive
and surveillance vigilance with the objective of enhancing the level of managerial efficiency and
effectiveness in the organization. Communications covering gist of circulars, guidelines, and
instructions etc., issued by the DFS, DoPT, CVC are circulated to field functionaries/ offices
from time to time along with other related subjects of preventive vigilance.

18




NATIONAL BANK FOR FINANCING INFRASTRUCTURE AND DEVELOPMENT ANNUAL REPORT 2024-2025

During Vigilance Awareness week 2024 various activities including Quiz, walkathon, training
programs for Investigation Officers, Presiding Officers, and workshops for staff members were
organised on preventive vigilance and general awareness.

PARTICULARS OF EMPLOYEES

As on March 31, 2025, the Institution had 170 employees. As a part of capacity building, the
Institution had nominated officers for various external trainings programs vis Induction Training
at NIBM for Analyst, CXO training through Institute for Development and Research in Banking
Technology (IDRBT) & NIBM, FIMMDA training, Leadership training at ISB, Hyderabad etc.
Mandatory e-learning modules/certifications has also been launched for employees in the area of
project and infrastructure finance, risk etc.

DIRECTORS’ RESPONSIBILITY STATEMENT
The Board of Directors, to the best of their knowledge and ability, states that:

1. in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

2. they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Institution at the end of the financial year and of the profit
and loss of the Institution for that period.

3. they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the National Bank for Financing Infrastructure and
Development Act, 2021 read with applicable Rules and Regulations made thereunder and
other applicable regulatory provisions, for safeguarding the assets of The Institution and
for preventing and detecting fraud and other irregularities.

4. they have prepared the annual accounts on a going concern basis.

5. they have laid down internal financial controls to be followed by The Institution and that
such internal financial controls are adequate and operating effectively.

6. they have devised proper systems to ensure compliance of the provisions of all applicable
laws and that such systems were adequate and operating effectively.
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The Institution would like to express its gratitude for the valuable support received from the
Government of India and Reserve Bank of India and Securities and Exchange Board of India.
The Institution would also like to express its gratitude for the support and co-operation extended
by various Public Sector Banks, Private Sector Banks, other Institutions and every member

associated with the Institution.

Date: June 19, 2025
Place: Mumbai

For and on behalf of the Board

Shri. Rajkiran Rai G.
Managing Director
(DIN: 07427647)
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Declaration regarding compliance with the Code of Conduct by the Board of Directors and

Senior Management

I confirm that all Directors and Members of the Senior Management have affirmed compliance
with Code of Conduct approved by the Board of Directors for the year ended March 31, 2025.

Date: June 19, 2025
Place: Mumbai

Shri. Rajkiran Rai G.
Managing Director
(DIN: 07427647)
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Annexure — 1

REPORT ON CORPORATE GOVERNANCE

1. PHILOSOPHY OF CORPORATE GOVERNANCE

The Institution is committed to and is continuously striving for defining, following, and
practicing the highest level of corporate governance practices. Institution’s philosophy on
corporate governance oversees the business strategies and ensures fiscal accountability, ethical
corporate behaviour and fairness to all stakeholders. The Institution has listed its Non-
Convertible Debentures on the Stock Exchanges i.e. Bombay Stock Exchange (BSE) and
National Stock Exchange (NSE) and is considered as a high value debt listed entity with effect
from June 20, 2023. The Institution ensures compliance with the National Bank for Financing
Infrastructure and Development Act, 2021 its Rules and Regulations made thereunder and other
applicable statutory provisions, rules, regulations, guidelines including SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 to the extent applicable with a
view to ensure transparency in all its operations, make disclosures and enhance stakeholder
value.

2. DETAILS OF THE BOARD OF DIRECTORS AND BOARD MEETINGS

During FY 2025, twelve (12) meetings of the Board of Directors of the Institution were held
on April 16, 2024, May 21, 2024, June 18, 2024, July 29, 2024, September 20, 2024,
October 23, 2024, November 29, 2024, December 16, 2024, December 23, 2024, January 29,
2025, March 13, 2025 and March 21, 2025 respectively. The details of attendance at the Board
Meetings, attendance at the last Annual General Meeting, other Directorships and Board
Committees Memberships held by the Directors as at March 31, 2025 are as follows:
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Name and DIN of Director Since Category Board Meeting Whether Number Names of the other listed entity Number of other
Director attended last of other where a person is a Director and Committee
Annual Directors category of directorship Memberships
General hips® (As on March 31, 2025) (Chairmanships)*
Held | Attended Meetl(;l:lg held Name of Company | Category of (As on March 31, 2025)
June 18, 2024 directorship
Mr. Kundapur Vaman October 29, 2021 Chairman 6 6 Yes Not Not Applicable Not Not Applicable
Kamath Applicable Applicable
(DIN:00043501)
(upto October 28,
2024)%
Mr. Manoj Muttathil August 06,2024 | Government 8 7 Not Applicable 2 Bank of India Nominee 1(0)
Ayyappan Nominee Director
(DIN: 10733238)7 Director
w.e.f. August 06, 2024
Ms. Gurneet Tej June 06, 2025 Government -- -- Not Applicable 3 -- -- --
(DIN: 07047188) Nominee
(w.e.f June 06, 2025) Director
Ms. Aruna April 10, 2022 Independent 12 12 Yes 5 L & T Technology | Independent 5(1)
Sundararajan Director Services Limited Director
(DINZ 03523267) Info Edge (Indla)
Limited
Delhivery Limited
Mr. B. Sriram June 05, 2022 Independent 12 12 Yes 6 TVS Motor | Independent 4(1)
(DIN: 02993708) Director Company Limited Director
Nippon Life India
Asset Management
Limited
ICICI Bank
Limited
TVS Supply Chain
Solutions Limited
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Name and DIN of Director Since Category Board Meeting Whether Number Names of the other listed entity Number of other
Director attended last of other where a person is a Director and Committee
Annual Directors category of directorship Memberships
General hips® (As on March 31, 2025) (Chairmanships)*
Held | Attended Meeting held Name of Company | Category of (As on March 31,2025)
June ;);’ 2024 directorship
Mr. T.N. Manoharan April 10, 2022 Independent 12 12 Yes 2 IDBI Bank Limited | Independent 1(1)
(DIN: 01186248) Director Director
Mahindra and
Mahindra Limited
Mr. L.V. Prabhakar October 18,2023 | Independent 12 12 Yes 2 Capri Global | Independent 1(0)
(DIN: 08110715) Director Capital Limited Director
IndusInd Bank
Limited
Mr. N.S. Kannan October 18,2023 | Independent 12 12 Yes 3 Wipro Limited Independent 3(2)
(DIN: 00066009) Director Director
Mr. Suresh Patel October 18,2023 | Independent 12 12 Yes 3 Krishna Institute of | Independent 1(1)
(DIN: 07202263) Director Medical  Sciences | Director
Limited
Mr. Rajkiran Rai G. August 08, 2022 Managing 12 12 Yes 0 -- -- --
(DIN: 07427647) Director
Mr. B.S. Venkatesha September 19, Deputy 12 12 Yes 0 -- -- --
(DIN: 08489577) 2022 Managing
Director —
Chief Risk
Officer
Ms. Monika Kalia November 16, Deputy 12 12 Yes 0 -- -- --
(DIN: 08579733) 2022 Managing
Director —
Chief
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Name and DIN of Director Since Category Board Meeting Whether Number Names of the other listed entity Number of other
Director attended last of other where a person is a Director and Committee
Annual Directors category of directorship Memberships
General hips® (As on March 31, 2025) (Chairmanships)*
Held | Attended Meeting held Name of Company | Category of (As on March 31, 2025)
June ;);’ 2024 directorship

Financial

Officer
Mr. Samuel Joseph April 06, 2023 Deputy 12 11 Yes 0 -- -- --
Jebaraj Managing
(DIN: 02262530) Director —

Lending and
Project

Finance
Dr. Bhushan Kumar May 25, 2023 Government 4 3 No Not Not Applicable Not Not Applicable
Sinha Nominee Applicable Applicable
(DIN: 08135512) Director
(upto August 06,
2024y’
Ms. Sumita Dawra November 08, Government 1 1 Not Applicable Not Not Applicable Not Not Applicable
(DIN: 01005516) 2021 Nominee Applicable Applicable
(upto April 26, 2024)° Director
Mr. Rajeev Singh April 26, 2024 Government 11 3 Yes 1 -- -- --
Thakur Nominee
(DIN: 02631653) Director
(upto May 25, 2023)°
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Notes:

1. None of the Directors are related to each other.

2. None of the Directors hold securities or convertible instruments of the Institution.

3. Comprises unlisted public limited companies and equity listed entities but excludes Section 8 companies, foreign companies and debt listed entities.
The number of Directorships of each Independent Director is within the limits prescribed under SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended from time to time.

4. Memberships/Chairpersonships in the Audit Committee and Stakeholders Relationship Committee of both listed and unlisted public limited
companies have been considered and high value debt listed entities have been excluded. The number of the Committee Membership (including
Chairpersonship) of the Audit Committee and Stakeholders Relationship Committee of public limited companies were within the limits prescribed
under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, for all the Directors of the Institution.

5. The Government of India, Ministry of Finance, Department of Financial Services vide its notification F No. 15/10/2021 -IF-I dated April 26, 2024
received via e-mail dated April 29, 2024 had communicated that in exercise of the powers conferred by Clause (d) of sub-section (1) of Section 6
of the National Bank for Financing Infrastructure and Development Act, 2021, the Central Government had nominated Mr. Rajeev Singh Thakur
(DIN: 02631653) Additional Secretary, Department for Promotion of Industry and Internal Trade as Director on the Board of the Institution in
place of Ms. Sumita Dawra (DIN: 01005516) Secretary, Ministry of Labour and Employment with effect from April 26, 2024 and until further
orders.

6. The Government of India, Ministry of Finance, Department of Financial Services vide its notification F No. 18/7(ii1)/2022-1I-1 dated
August 6, 2024 had communicated that in exercise of the powers conferred by Clause (d) of sub-section (1) of Section 6 of the National Bank for
Financing Infrastructure and Development Act, 2021, the Central Government had nominated Mr. Manoj Muttathil Ayyappan, Joint Secretary,
Department of Financial Services, Ministry of Finance as Director on the Board of the Institution in place of Dr. Bhushan Kumar Sinha
(DIN:08135512), former Joint Secretary, Department of Financial Services, Ministry of Finance with effect from August 06, 2025 and until further
orders of Government of India.

7. In terms of the notification dated October 27, 2021 issued by the Department of Financial Services, Ministry of Finance, Government of India and
in exercise of the powers conferred by Clause (a) of sub-section (1) of Section 6 of the National Bank for Financing Infrastructure and Development
Act, 2021, the Central Government had appointed Mr. K.V. Kamath to the post of the Chairperson of the Institution initially for a term of three
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years, from the date of assumption of charge of the post (i.e. October 29, 2021) or until further orders, whichever is earlier. Accordingly, Mr. K.V.
Kamath completed the tenure of three years and ceased to be the Chairperson of the Institution with effect from close of business hours on
October 28, 2024.

8. The Government of India, Ministry of Finance, Department of Financial Services vide its notification ) F No. 15/10/2021-IF-1 dated June 6, 2025
received via e-mail dated June 9, 2025 had communicated that in exercise of the powers conferred by Clause (d) of sub-section (1) of Section 6 of
the National Bank for Financing Infrastructure and Development Act, 2021, the Central Government had nominated Ms. Gurneet Tej
(DIN:07047188), Joint Secretary, Department for Promotion of Industry and Internal Trade, as Director on the Board of the Institution, in place
of Mr. Rajeev Singh Thakur (DIN: 02631653), Advisor, NITI Aayog with effect from June 06, 2025 and until further orders.
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3. CORE SKILLS /EXPERTISE/COMPETENCIES

The profile of the Directors (including the qualification) is available on the website of the
Institution at nabfid.org/board. The details of the core skills/ expertise/ competence possessed
by the existing Directors of the Institution are detailed as under:

Name of Director Area of Expertise

Mr. Manoj Muttathil Ayyappan | Governance & Leadership, Banking, SME Lending,
Financial Analysis, Trade Finance, Risk Management,
Stressed Account Management and Credit Operations

Ms. Gurneet Tej Public Administration, Women and Child Development
and Urban Development.
Ms. Aruna Sundararajan Public  Administration, Information Technology,

Governance, Risk and Finance.

Mr. B. Sriram Banking, Finance, Small Scale Industry, Information
Technology, Payment and Settlement Systems, Credit
and Risk, Treasury, Insolvency & Bankruptcy

Mr. T.N. Manoharan Accounting and Finance, Taxation, Banking,
Information Technology, Human Resources and Risk

Mr. L.V. Prabhakar Banking, Finance and Accounting, Risk Management,
Agriculture & Rural Economy, Infrastructure financing,
Fund raising and Debt financing

Mr. N.S. Kannan Finance and Accountancy, Banking, Insurance, Strategy
and Corporate Planning, Information Technology,
Securities and Economics, Risk Management

Mr. Suresh Patel Banking, Governance, Law, Payment & settlement
systems, Information Technology, Finance and
Accounting

Mr. Rajkiran Rai G. Banking and Finance, Agriculture Finance, Industrial
Finance and Human Resource

Mr. B.S. Venkatesha Risk Management, Banking and Finance

Ms. Monika Kalia Banking & Finance, Accounts and Finance, Taxation,

Internal Audit, Risk Management, Treasury and Forex,
Investor Relations, Compliance and Corporate
Governance

Mr. Samuel Joseph Jebaraj Accountancy, Banking, Business Management, HR,
Risk, Finance, IT, Sales & Marketing, Administration
and Corporate Governance

4. PERFORMANCE EVALUATION OF DIRECTORS

The Institution has a Board approved Performance Evaluation Framework in place. The details
are as mentioned in the Directors’ Report.
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5. FAMILIARIZATION PROGRAMME FOR INDEPENDENT DIRECTORS

Independent Directors are familiarised with their roles, rights and responsibilities in the
Institution as well as with the nature of the industry and the business model of the Institution
through induction programme at the time of their appointment as Directors, Director’s
Development Programme and through presentations on industry overview, key regulatory
developments, strategy and performance which are made to the Directors
during the Board/ Committee Meetings held throughout the year. The Institution
familiarises a new Director about the dynamics of the industry to help them in meaningful
deliberations and in taking informed decisions. The details of the familiarisation
programme have been hosted on the website of the Institution at
https://nabfid.org/uploads/files/careers/announcements/Familiarisation-programmes-to-
Independent-Directors.pdf

6. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Institution has a Board approved Compensation Policy in place in line with the National
Bank for Financing Infrastructure and Development Act, 2021 read with Rules and
Regulations made thereunder. Further, the Criteria for making payments to the
non-executive Directors 1s available on the website of the Institution at
https://nabfid.org/uploads/files/careers/announcements/Criteria-of-making-payments-to-Non-
executive-Directors.pdf.

Information on the total sitting fees and remuneration paid to each non-executive Director
(other than Government Nominee Director) during FY2025 for attending the Meetings of the
Board and its Committees is set out in the following table:

S.No. | Name Sitting Fees Remuneration
(Amount in Rs.) (Amount in Rs.)

1 Mr. K.V. Kamath 11,00,000 Nil

2 Ms. Aruna Sundararajan 38,00,000 26,75,342

3. | Mr. B. Sriram 39,00,000 26,75,342

4, Mr. T.N. Manoharan 33,00,000 26,75,342

5 Mr. L.V. Prabhakar 54,00,000 26,75,342

6. Mr. N.S. Kannan 42,00,000 26,75,342

7. | Mr. Suresh Patel 39,00,000 26,75,342
Total 2,56,00,000 160,52,052

During FY 2025, as approved by the Board of Directors a total remuneration (including
Benefits) of Rs. 13,04,65,528 was paid to the Wholetime Directors and Key Managerial
Personnel.
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7. COMMITTEES OF THE BOARD OF DIRECTORS:

1. Audit Committee:

The Institution has constituted the Audit Committee (the Committee) in line with the
National Bank for Financing Infrastructure and Development Act, 2021 read with Rules
and Regulations made thereunder and the SEBI (Listing Obligations and Disclosure
Requirements), Regulations 2015, to the extent applicable.

The Committee perform functions and discharge duties in line with the National Bank for
Financing Infrastructure and Development General Regulations, 2022 and the SEBI
(Listing Obligations and Disclosure Requirements), Regulations 2015, to the extent
applicable.

During FY 2025, six (6) Meetings of the Committee were held on April 16, 2024,
May 21,2024, July 29, 2024, September 19, 2024, October 23, 2024 and January 29, 2025.
The details of the composition of the Committee and attendance at its Meetings held during
the year are set out in the following table:

Name of Member Number of meetings attended
Mr. T.N Manoharan, Chairman 6/6
Ms. Aruna Sundararajan 6/6
Mr. L.V. Prabhakar 6/6
Mr. N.S. Kannan 6/6
Ms. Sumita Dawra (upto April 26, 2024)* 0/1

*Upon cessation from the Board of the Institution, Ms. Sumita Dawra ceased to be a
Member of the Committee with effect from April 26, 2024.

II. Nomination and Remuneration Committee:

The Institution has constituted the Nomination and Remuneration Committee (the
Committee) in line with the National Bank for Financing Infrastructure and Development
Act, 2021 read with Rules and Regulations made thereunder and the SEBI (Listing
Obligations and Disclosure Requirements), Regulations 2015, to the extent applicable.

The Committee perform functions and discharge duties in line with the National Bank for
Financing Infrastructure and Development General Regulations, 2022 and the SEBI
(Listing Obligations and Disclosure Requirements), Regulations 2015, to the extent
applicable.

During FY2025, twelve (12) Meetings of the Committee were held on April 16, 2024,
May 21, 2024, June 07, 2024, June 14, 2024, July 23, 2024, September 18, 2024,
November 27, 2024, November 28, 2024, January 17, 2025, February 12, 2025,
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February 24, 2025 and March 21, 2025. The details of the composition of the Committee
and attendance at its Meetings held during the year are set out in the following table:

Name of Member Number of meetings attended
Ms. Aruna Sundararajan, Chairperson 12/12
Mr. B. Sriram 12/12
Mr. T.N. Manoharan 12/12
Mr. L.V. Prabhakar (w.e.f April 17, 2024) * 11/11

Dr. Bhushan Kumar Sinha (upto August 06, 2024)* 4/5
Mr. Manoj Muttathil Ayyappan (w.e.f. November 30, | 3/4
2024)*

*Upon cessation from the Board of the Institution, Dr. Bhushan Kumar Sinha ceased to be
a Member of the Committee with effect from August 06, 2024. The Board at its Meeting
held on April 16, 2024 re-constituted the Committee pursuant to which Mr. L.V. Prabhakar
was inducted as a Member of the Committee with effect from April 17, 2024. Further, the
Board of Directors at its Meeting held on November 29, 2024 re-constituted the Committee
pursuant to which Mr. Manoj Muttathil Ayyappan was inducted as a Member of the
Committee with effect from November 30, 2024.

ITII. Risk Management Committee

The Institution has constituted the Risk Management Committee (the Committee) in line
with the National Bank for Financing Infrastructure and Development Act, 2021 read with
Rules and Regulations made thereunder and the SEBI (Listing Obligations and Disclosure
Requirements), Regulations 2015, to the extent applicable.

The Committee perform functions and discharge duties in line with the National Bank for
Financing Infrastructure and Development General Regulations, 2022 and the SEBI
(Listing Obligations and Disclosure Requirements), Regulations 2015, to the extent
applicable. The Committee is responsible for overseeing risk management at the
Institution. It reviews and monitors the risk profile of the Institution through a variety of
mechanisms. It defines the overall risk appetite through limits on various measures
identified for monitoring risk levels of the Institution.

During FY 2025, eight (8) Meetings of the Committee were held on April 15, 2024,
May 21, 2024, July 23, 2024, September 20, 2024, October 21, 2024, November 28, 2024,
January 22, 2025 and March 11, 2025. The details of the composition of the Committee
and attendance at its Meetings held during the year are set out in the following table:

Name of Member Number of meetings attended
Mpr. B. Sriram, Chairman 8/8
Mr. K.V. Kamath (Upto October 28, 2024) # 5/5
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Name of Member Number of meetings attended
Ms. Aruna Sundararajan 8/8
Mr. L.V. Prabhakar 8/8
Mr. Rajkiran Rai G. 8/8

#Upon cessation from the Board of the Institution, Mr. K.V. Kamath ceased to be a
Member of the Committee with effect from October 28, 2024.

IV. IT Strategy Committee

The Institution has constituted the IT Strategy Committee (the Committee) in line with
applicable RBI Circular.

The Committee, IT Steering Committee and Information Security Committee perform
functions and discharge duties in line with the above mentioned RBI Circular as amended
from time to time. The IT Strategy Committee provide guidance in preparation of the IT
Strategy and ensures that an effective IT strategic planning process in place. Further it
ensures that the IT Strategy aligns with the overall strategy of the Institution towards
accomplishment of its business objectives.

During FY 2025, eight (8) Meetings of the Committee were held on April 15, 2024,
July 24, 2024, September 19, 2024, October 21, 2024, November 27, 2024,
December 14, 2024, December 21, 2024 and January 24, 2025. The details of the
composition of the Committee and attendance at its Meetings held during the year are set
out in the following table:

Name of Member Number of meetings attended
Mpr. N. S. Kannan, Chairman 8/8
Mr. B. Sriram 8/8
Mr. Suresh Patel 8/8
Mr. B. S. Venkatesha 8/8

V. Stakeholder’s Relationship Committee

The Institution has constituted the Stakeholder’s Relationship Committee (the Committee)
with effect from July 19, 2023 in line with the provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 to the extent applicable. Stakeholder’s
Relationship Committee perform functions and discharge duties in line with the said
Listing Regulations to the extent applicable. The Committee looks into various aspects of
interest of shareholder, debenture holders and other security holders.

The Company Secretary of the Institution acts as the Compliance Officer in accordance
with the requirements of the Listing Regulations. During FY2025, no investor complaints
were received and thereby no complaints were pending at the end of FY2025.
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During FY 2025, one (1) Meeting of the Committee was held on July 24, 2024. The details
of the composition of the Committee and attendance at its Meetings held during the year
are set out in the following table:

Name of Member Number of meetings
attended

Mpr. Suresh Patel, Chairman 11

Mr. T.N. Manoharan 1/1

Ms. Monika Kalia 1/1

Mr. Samuel Joseph Jebaraj 1/1

V1. Executive Committee

The Institution has constituted the Executive Committee (the Committee) in line with the
National Bank for Financing Infrastructure and Development Act, 2021 read with Rules
and Regulations made thereunder.

As per Regulation 7(1) of the National Bank for Financing Infrastructure and Development
General Regulations, 2022, subject to such general or special directions as the Board may
give from time to time, the Committee may deal with any matter within the competence of
the Board. The Committee perform functions and discharge duties as approved by the
Board of Directors from time to time. The Committee is the highest credit approving
authority at the Institution which reviews and approves the credit exposures more than
limits delegated to the lower-level credit sanctioning authorities.

During FY 2025, seventeen (17) Meetings of the Committee were held on June 10, 2024,
June 24, 2024, June 28, 2024, July 29, 2024, August 30, 2024, September 19, 2024,
October 11, 2024, October 28, 2024, November 29, 2024, December 13, 2024,
December 23, 2024, January 06 2025, January 29, 2025, February 18, 2025,
March 10-11, 2025, March 18, 2025 and March 28, 2025. The details of the composition
of the Committee and attendance at its Meetings held during the year are set out in the

following table:
Name of Member Number of meetings attended
Mpr. Rajkiran Rai G., Chairman 17/17
Mr. L.V. Prabhakar 17/17
Ms. N.S. Kannan 15/17
Mr. Suresh Patel 17/17
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8. OTHER COMMITTEES

In addition to the above, the Board has from time to time constituted various internal
Management Level Committees such as Credit & Expenditure Approval Committee 1, Credit
& Expenditure Approval Committee 2, Asset Liability Management Committee, Investment
Committee, Treasury Investment Committee, Committee for Resource Raising, Operational
Risk Management Committee, Business Continuity & Disaster Recovery Management
Steering Committee, IT Steering Committee, Information Security Committee, Official
Language Implementation Committee, Human Resources Committee, Fraud Monitoring
Committee, Wilful Defaulter Identification Committee, Disclosure Committee, GRC
Committee, Compliance Oversight Committee, Ethics Committee, Data Validation
Committee, Credit Risk Management Committee etc.

9. SEPARATE MEETING OF INDEPENDENT DIRECTORS
During FY 2025, a Meeting of the Independent Directors of the Institution was held on
April 16, 2024, without the presence of the Non-Independent Directors and Members of the
Management.

10. DETAILS OF THE GENERAL MEETINGS

The following are the details of the Annual General Meetings (AGM) held since The
Institution’s incorporation:

AGM Year Day and Date Time Venue Special
of holding Resolution
Meeting
3" AGM 2023-24 | June 18,2024 | 03:30 p.m. Meeting held Nil
through Video
Conferencing/ Other
Audio Visual Means
2" AGM 2022-23 | July 17,2023 | 10:00 a.m. Meeting held Nil
through Video
Conferencing/ Other
Audio Visual Means
1** AGM 2021-22 | December 09, | 11:00 a.m. | Meeting held through Nil
2022 Video Conferencing/
Other Audio Visual
Means
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During FY 2025, the Institution had not passed any resolution through postal ballot for seeking
shareholder approval.

11. GENERAL SHAREHOLDERS INFORMATION

e Details of ensuing Annual General Meeting:

Annual General Meeting Day and Date Time
Fourth  Annual General Tuesday, July 29, 2025 10:00 A.M. IST
Meeting  through  Video
Conferencing/ Other Audio
Visual Means

e Financial Year: April 01, 2024 to March 31, 2025

e Dividend Payment Date: Not applicable, as no dividend has been paid or recommended
by the Board of Directors.

e The name and address of each stock exchange(s) at which the listed entity's securities
are listed and a confirmation about payment of annual listing fee to each of such stock
exchange(s): The Non-Convertible Debentures of the Institution are listed on the following
Stock Exchanges:

1. National Stock Exchange of India Limited
Exchange Plaza, C-1,G Block, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051
Scrip code: NABFID

2. BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001
Scrip Code: 974906 & 975262

The Annual Listing fees for the aforesaid Stock Exchanges has been paid for the financial
year 2024-25.

e Stock Code: The equity shares of the Institution are not listed on the Stock Exchange, hence
the Stock code is not applicable. As on March 31, 2025, The Institution has 6 active ISINs
listed on the Stock Exchanges.

e Market price data - high, low during each month in last financial year: Not applicable

e Performance in comparison to broad-based indices such as BSE Sensex, CRISIL Index
etc: Not applicable

35



NATIONAL BANK FOR FINANCING INFRASTRUCTURE AND DEVELOPMENT ANNUAL REPORT 2024-2025

e Details of the securities suspended from trading: Not applicable

e Share transfer system: The Institution is not an equity listed entity. Shares of the Institution
were issued to the President of India in demat form only. The Institution has appointed the
MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) as a
Registrar and Transfer Agent. Further, Non-Convertible Debentures of the Institution are
listed on the National Stock Exchange of India Limited and BSE Limited and issued in the
demat form only.

e Distribution of shareholding: 100% shareholding of the Institution is held by the
Government of India.

¢ Dematerialization of shares and liquidity: The Institution is not an equity listed entity.
Further, the Non-Convertible Debentures issued by the Institution are in dematerialized
form.

e Outstanding global depository receipts or American Depository Receipts or warrants
or any convertible instruments, conversion date and likely impact on equity: Not
applicable.

e Commodity Price Risk or Foreign Exchange Risk and Hedging Activities: Commodity
Price Risk does not arise directly from the Institution's activity. However, to manage risk
arising out of exchange rate fluctuations, the Institution has adopted policy which covers
various aspects of currency risk management, benchmarking, hedging and risk appetite,
permissible instruments, hedging policy, structure of the risk management committee and
treasury group, reporting procedures etc. As on March 31, 2025, the Institution has a nil
exposure in foreign currency assets/liabilities.

¢ Plant Locations: Not applicable

e Address for correspondence: National Bank for Financing Infrastructure and
Development - The Capital, A Wing, 15th Floor - 1503, G Block, Bandra Kurla
Complex,Bandra (East), Mumbai — 400051.

Telephone — 02241042000
E-mail Id: contact@nabfid.org
Website: www.nabfid.org

e Credit ratings obtained by the Institution: During the Financial year 2024-25, the
Institution has received a credit rating of AAA/ Stable (Triple A with stable outlook) from
all the prominent rating agencies viz ICRA,CRISIL,CARE and India Rating for various
facilities.
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12. MEANS OF COMMUNICATION

All important information pertaining to the Institution is mentioned in the Annual Report
containing inter-alia Audited Accounts, Directors’ Report, Report on Corporate Governance
which is circulated to the Members and others entitled thereto for each financial year. The
Institution communicates with its stakeholders through Annual Reports, General Meeting,
newspapers and Disclosures through official website i.e. www.nabfid.org. The financial and
other information and the various compliances as required/prescribed under the Listing
Regulations are filed electronically with the Stock Exchanges and are also available on their
respective websites in addition to the Institution’s website. The quarterly, half-yearly and
annual financial results of the Institution are published in Economic Times, Business Standard,

Navbharat Times and Loksatta and are also available on the Bank’s website. The Institution
has made a presentation to institutional investors at Investor Meet of National Bank for
Financing Infrastructure and Development held on October 28, 2024, at Mumbai during
FY 2025.

13. OTHER DISCLOSURES

e Disclosures on materially significant related party transactions that may have
potential conflict with the interests of listed entity at large: There are no materially
significant transactions with related parties conflicting with the interests of the Institution

e Details of non-compliance by the Institution, penalties, strictures imposed on the
Institution by the Stock Exchange(s) or SEBI or any statutory authority on any matter
related to capital markets, during the last three years: There were no penalties,
strictures imposed on the Institution by the Stock Exchange(s) or SEBI or any statutory
authority on any matter related to capital markets.

e Details of establishment of vigil mechanism / whistle blower policy, and affirmation
that no personnel has been denied access to the Audit Committee: Whistle Blower
Policy has been formulated. During FY2025, no personnel was denied access to the Audit
Committee. No whistle blower complaint were received during the year.

e Details of Compliance with the Mandatory requirements and adoption of Non-
Mandatory Requirements: The Institution has listed its first Non-Convertible Debentures
on the Stock Exchanges on June 20, 2203. The Institution has complied with the
requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (Listing Regulations) to the extent applicable being a High Value Debt Listed Entity.
The Institution has complied to the extent applicable with the requirements specified in
Regulation 16 to Regulation 27 of Listing Regulations (applicable on ‘comply or explain’
basis until March 31, 2025 and on a mandatory basis thereafter).

e Fees to Statutory Auditors: During FY2025, the Statutory Auditor audit fees including
the Certification and other audit related services including Quarterly Limited Review, Tax
Audit, Listing Regulations report fee was Rs. 60,04,000.
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e Disclosure by listed entity of ‘Loans and advances’ in the nature of loans to
firms/companies in which directors are interested by name and amount: Provided
that this requirement shall be applicable to all listed entities except for listed banks:
Not applicable

e  Where the board had not accepted any recommendation of any committee of the
board which is mandatorily required, in the relevant financial year: The Board of
Directors has accepted all recommendation(s) of the Committees of the Board which are
mandatorily required.

e Web-link where policy for determining “material” subsidiaries is disclosed: The
Institution does not have any subsidiary and hence not applicable.

e Web-link where policy on dealing with the Related Party Transaction is disclosed:
The Policy is available on the website of the Institution at https://nabfid.org/policy-on-
dealing-with-related-party-transactions.

e Details of Utilisation of funds raised through preferential allotment or qualified
institutional placement as specified under Regulation 32(7A): Not applicable.

e Certificate from a Company Secretary in Practice that none of the Board Members
of the Company have been debarred or disqualified from being appointed or
continuing as directors of Companies by the SEBI/ Ministry of Corporate Affairs or
any such statutory authority: M/s Alwyn Jay & Co, the Practicing Company Secretary
has 1ssued a certificate as required under the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 confirming that none of the directors on the Board of the
Institution have been debarred or disqualified from being appointed or continue as director
of companies by the SEBI / Ministry of Corporate Affairs or any such statutory authority.
The certificate is attached as Annexure — 4.

e Transfer of amounts to Investor Education and Protection Fund (IEPF): Not
applicable.

e Disclosures with respect to demat suspense account/ unclaimed suspense account:
There were no shares lying in the demat suspense account/ unclaimed suspense account for
FY2025.

e Details of material subsidiaries of the listed entity; including the date and place of
incorporation and the name and date of appointment of the statutory auditors of such
subsidiaries: The Institution does not have any subsidiary and hence not applicable.

e Particulars of senior management including the changes therein since the close of the
previous financial year: As on March 31, 2025, there were total 16 Senior Management.
Pursuant to the organizational changes, 6 Senior Management ceased and 3 officials were
identified as Senior Management.

e Disclosure of certain types of agreements binding listed entities: Not applicable
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Annexure — 2

CERTIFICATE OF COMPLIANCE OF CONDITIONS OF CORPORATE

GOVERNANCE
To,
The Members of National Bank for Financing Infrastructure and Development (the
Institution),

1. We have examined the compliances of the conditions of Corporate Governance by National
Bank for Financing Infrastructure and Development (“the Institution™) for the financial
year ended 315 March, 2025, as prescribed in Regulations 15 to 27, clauses (a) to (i) of sub-
regulation (1A) of Regulation 62 and paras C, D and E of Schedule V of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), so far
as they are not inconsistent with the National Bank for Financing Infrastructure and
Development Act, 2021 read with Rules and Regulations made thereunder.

2. The compliance of the conditions of Corporate Governance is the responsibility of the
management. Our examination was limited to procedures and implementation thereof,
adopted by the Institution for ensuring the compliance of the conditions of Corporate
Governance. It is neither an audit nor an expression of opinion on the financial statements of
the Institution.

3. In our opinion and to the best of our information and according to the explanations given to
us and representations made by the Management, we certify that the Institution has complied
with the conditions of Corporate Governance as stipulated in the above-mentioned Listing
Regulations so far as they are not inconsistent with the National Bank for Financing
Infrastructure and Development Act, 2021 read with Rules and Regulations made thereunder.

4. We further state that such compliance is neither an assurance as to the future viability of the
Institution nor the efficiency or effectiveness with which the Management has conducted the
affairs of the Institution.

Place : Mumbai ALWYN JAY & Co.
Date : June 19, 2025 Company Secretaries
Office Address : [Alwyn D’Souza, FCS.5559]
Annex-103, Dimple Arcade, [Partner]

Asha Nagar, Kandivali (East), [Certificate of Practice No.5137]
Mumbai 400101. [UDIN : F005559G000633516]
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Annexure-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315T MARCH, 2025

[Pursuant to Regulation 24A of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

To
The Members,
National Bank for Financing Infrastructure and Development (The Institution)

We have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by National Bank for Financing Infrastructure and
Development (hereinafter called “the Institution”) for the Financial Year ended
315 March, 2025.

The Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating
the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Institution's statutory registers, books, papers, minute books, forms
and returns filed and other records maintained by the Institution and the information provided by
the Institution, its officers, agents and authorized representatives during the conduct of secretarial
audit, we hereby report that in our opinion, the Institution has, during the audit period covering the
financial year ended on 318 March, 2025 complied with the statutory provisions listed hereunder
and also that the Institution has followed proper Board-processes and has required compliance
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records

maintained by the Institution for the financial year ended on 315t March, 2025, according to the

provisions of:

(i) The Companies Act, 2013 and the rules made thereunder — To the extent applicable to the
Institution,;

(i1)) The Securities Contracts (Regulation) Act, 1956 (‘'SCRA’) and the rules made thereunder -
To the extent applicable to the Institution;

(i11) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder - To the
extent applicable to the Institution;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder for
compliance in respect of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings - To the extent applicable to the Institution;
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(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’), as amended from time to time — To the extent
applicable to the Institution with respect to its listed non-convertible debt securities:

a)  The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 — Not applicable during the period under review;

b)  The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015 - To the extent applicable to the Institution;

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 - Not applicable during the period under review;

d)  The Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021- Not applicable during the period under review;

e)  The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client — Not
applicable during the period under review;

f)  The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021 - Not applicable during the period under review;

g)  The Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018 - Not applicable during the period under review;

h)  The Securities and Exchange Board of India (Debenture Trustee) Regulations 1993 -
To the extent applicable to the Institution

1)  The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 - To the extent applicable to the Institution;

1 The Securities and Exchange Board of India (Depositories and Participants)
Regulation, 2018 - To the extent applicable to the Institution;

(vi) Other specific business/industry related laws applicable to the Institution - The National
Bank for Financing Infrastructure and Development Act, 2021NaBFID Act), the National
Bank for Financing Infrastructure and Development General Rules, 2022, the National Bank
for Financing Infrastructure and Development General Regulations, 2022, and the other
applicable general laws, rules, regulations and guidelines.
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We have also examined compliance with the applicable clauses of the following:

(a) the Secretarial Standards with regards to Meeting of Board of Directors (SS-1) issued by
the Institute of Company Secretaries of India; and

(b) SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 to the extent
applicable to listed Non-Convertible Debt Securities.

During the period under review, the Institution has complied with the provisions of the Act, Rules,
Regulations, Guidelines and Standards mentioned above except the following observation:

During the financial year, Reserve Bank of India (RBI) vide its letter dated 11™ October, 2024
bearing ref. no. DOS. ARG. No. S5229/08.16.008/2024-25 have observed that the Institution has
failed to comply with the requirement of the provisions of Section 26 of the NaBFID Act with
respect to appointment of statutory auditor for the financial year 2023-24 and 2024-25. In this
connection, the Institution has submitted its response vide its letter dated on 25" November, 2024
for the observations raised by RBI ensuring the compliance with regulatory requirements.

We further report that —

(a) The Board of Directors of the Institution is duly constituted with proper balance of Executive
Director, Non-Executive Directors and Independent Directors. The changes in the
composition of the Board of Directors that took place during the period under review were
carried out in compliance with the provisions of the NaBFID Act;

(b)  Adequate notice including shorter notice is given to all directors to schedule the Board and
Board Committees Meetings, agenda and detailed notes on agenda were sent at least seven
days in advance, and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the
meeting;

(c) All decisions at the Meetings of the Board and its Committee were carried out as recorded
in the minutes of the meetings of the Board of Directors or Committees of the Board, as the
case may be, and the dissenting members’ views are captured and recorded as a part of
minutes.

We further report that there are adequate systems and processes in the Institution commensurate
with its size and operations to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines. As informed, the Institution has responded appropriately to
communication received from various statutory/regulatory authorities including initiating actions
for corrective measures, wherever found necessary.
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We further report that during the audit period, there were following specific events /actions have
taken place that have a major bearing on the Institution’s affairs in pursuance of the above referred
laws, rules, regulations, guidelines and standards:

1. Approval of the Board of Directors of the Institution was obtained at its meeting held on
215 May, 2024 for issuance of long-term bonds for raising resources aggregating to a total size
upto Rs.50,000 Crores in single or multiple tranches during FY 2024-25.

2. Approval of the Committee for Resource Raising of the Institution was obtained at its meeting
held on 27® June, 2024 for raising funds by way of issuance of Listed, Unsecured, Rated,
Redeemable, Taxable, Non-convertible Debt Securities in the nature on Debentures of Face
Value of Rs. 1,00,000 each aggregating upto Rs. 5000 Crores.

3. Approval of the Committee for Resource Raising of the Institution was obtained at its meeting
held on 4™ July, 2024 was obtained for Allotment of 5,00,000 Unsecured, Non-convertible,
Taxable, Redeemable Bonds in the nature of debentures aggregating to Face Value of
Rs. 5000 Crores.

4. Approval of the Committee for Resource Raising of the Institution was obtained at its meeting
held on 7 August, 2024 for issuance of Listed, Unsecured, Rated, Redeemable, Taxable, Non-
convertible Debt Securities in the nature on Debentures of Face Value of Rs. 1,00,000 each
aggregating upto Rs. 5000 Crores.

5. Approval of the Committee for Resource Raising of the Institution was obtained at its meeting
held on 13 August, 2024 was obtained for Allotment of 3,91,080 Unsecured, Non-convertible,
Taxable, Redeemable Bonds in the nature of debentures aggregating to Face Value of
Rs. 3,910.80 Crores.

Place : Mumbai ALWYN JAY & Co.

Date : 19th June, 2025 Company Secretaries

Office Address : [Alwyn D’Souza, FCS.5559]
Annex-103, Dimple Arcade, [Partner]

Asha Nagar, Kandivali (East), [Certificate of Practice No.5137]
Mumbai 400101. [UDIN : F005559G000633472]

Note: This report is to be read with our letter of even date which is annexed as Annexure A and forms
an integral part of this report.
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Annexure A

To
The Members,
National Bank for Financing Infrastructure and Development (the Institution)

Our Secretarial Audit Report of even date is to be read along with this letter.

1. The compliance of provisions of all laws, rules, regulations, standards applicable to National
Bank for Financing Infrastructure and Development (hereinafter called “the
Institution”) is the responsibility of the management of the Institution. Our examination was
limited to the verification of records and procedures on test check basis for the purpose of
issue of the Secretarial Audit Report.

2. Maintenance of secretarial and other records of applicable laws is the responsibility of the
management of the Institution. Our responsibility is to issue Secretarial Audit Report, based
on the audit of the relevant records maintained and furnished to us by the Institution, along
with explanations where so required.

3. We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial and other legal records, legal
compliance mechanism and corporate conduct. We believe that the processes and the
practices we followed, provide a reasonable basis for our opinion for the purpose of issue of
the Secretarial Audit Report.

4. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Institution.

5. Wherever required, we have obtained the management representation on the list of applicable
laws, compliance of laws, rules and regulations and major events during the audit period.
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6. The Secretarial Audit Report is neither an assurance as to the future viability of the Institution
nor of the efficacy or effectiveness with which the management has conducted the affairs of
the Institution.

Place : Mumbai ALWYN JAY & Co.

Date : 19th June, 2025 Company Secretaries

Office Address : [Alwyn D’Souza, FCS.5559]
Annex-103, Dimple Arcade, [Partner]

Asha Nagar, Kandivali (East), [Certificate of Practice No.5137]
Mumbai 400101. [UDIN : F005559G000633472]
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Annexure-4

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
[Pursuant to Regulation 15(2) read with sub-clause (10)(i) of Clause C of Schedule V of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015]

To,

The Members of

National Bank for Financing Infrastructure and Development (the Institution)
The Capital, A Wing, 15th Floor - 1503,

G Block, Bandra Kurla Complex,

Bandra (East), Mumbai — 400051

We have examined the relevant registers, records, forms, returns and disclosures received from the
Directors of National Bank for Financing Infrastructure and Development (the Institution)
and having office at The Capital, A Wing, 15th Floor - 1503, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai — 400051 (hereinafter referred to as ‘the Institution”), produced before us
by the Institution for the purpose of issuing this Certificate, in accordance with Regulation 15(2)
read with Sub-clause 10(i) of Clause C of Schedule V of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, to the extent applicable.

In our opinion and to the best of our information and according to the verifications (including
Directors Identification Number (DIN) status at the portal www.mca.gov.in) as considered
necessary and explanations furnished to us by the Institution, We hereby certify that none of the
Directors on the Board of the Institution as stated below for the Financial Year ending on
31%* March, 2025 have been debarred or disqualified from being appointed or continuing as
Directors of companies by the Securities and Exchange Board of India, Ministry of Corporate
Affairs or any such other Statutory Authority.

Sr. Name of Director DIN Designation Date of
No. appointment
1 |[Mr. Kundapur Vaman | 00043501 | Chairman 29/10/2021
Kamath
2 | Ms. Aruna Sundararajan 03523267 | Independent Director 10/04/2022
3 | Mr. B. Sriram 02993708 | Independent Director 05/06/2022
4 | Mr. T. N. Manoharan 01186248 | Independent Director 10/04/2022
5 | Mr. L. V. Prabhakar 08110715 | Independent Director 18/10/2023
6 | Mr. N. S. Kannan 00066009 | Independent Director 18/10/2023
7 | Mr. Suresh Patel 07202263 | Independent Director 18/10/2023
8 | Mr. Manoj Muttathil | 10733238 | Government Nominee Director | 06/08/2024
Ayyappan
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1. Tenure of Mr. Kundapur Vaman Kamath was completed w.e.f. 28/10/2024.

2. Mr. Manoj Muttathil Ayyappan was appointed as Government Nominee Director in place of

Dr. Bhushan Kumar Sinha w.e.f. 06/08/2024.

3. Mr. Rajeev Singh Thakur was appointed as Government Nominee Director in place of

Ms. Sumita Dawra w.e.f.26/04/2024.

Ensuring the eligibility for the appointment / continuity of every Director on the Board is the
responsibility of the management of the Institution. Our responsibility is to express an opinion on
these based on our verification. This certificate is neither an assurance as to the future viability of
the Institution nor of the efficiency or effectiveness with which the management has conducted the

affairs of the Institution.

Place : Mumbai
Date : 19th June, 2025

Office Address :

Annex-103, Dimple Arcade,
Asha Nagar, Kandivali (East),
Mumbai 400101.

ALWYN JAY & Co.

Company Secretaries

[Alwyn D’Souza, FCS.5559]
[Partner]
[Certificate of Practice No.5137]
[UDIN : F005559G000633494]

9 | Dr. Bhushan Kumar Sinha | 08135512 | Government Nominee Director | 25/05/2023

10 | Ms. Sumita Dawra 01005516 | Government Nominee Director | 08/11/2021

11 | Mr. Rajeev Singh Thakur | 02631653 | Government Nominee Director | 26/04/2024

12 | Mr. Rajkiran Rai G. 07427647 | Managing Director 08/08/2022

13 | Mr. B. S. Venkatesha 08489577 | Deputy Managing Director — | 19/09/2022
Chief Risk Officer

14 | Ms. Monika Kalia 08579733 | Deputy Managing Director — | 16/11/2022
Chief Financial Officer

15 | Mr. Samuel Joseph Jebaraj | 02262530 | Deputy Managing Director — | 06/04/2023
Lending and Project Finance

Note:
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INDEPENDENT AUDITOR’S REPORT

To
The President of India,
Report on the Audit of the Financial Statements.

Opinion

We have audited the accompanying financial statements of National Bank for Financing
Infrastructure and Development (‘the Institution’), which comprise the Balance Sheet as at
March 31, 2025, the Statement of Profit and Loss and the Cash Flow statement for the year then ended
and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as ‘Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required in accordance with Section 25 of National
Bank for Financing Infrastructure and Development Act, 2021 (‘the Act’) read with Rule 9 of the
National Bank for Financing Infrastructure and Development General Rules, 2022, and circulars and
guidelines issued by the Reserve Bank of India (‘RBI’), in the manner so required for All India
Financial Institutions ("RBI Guidelines") and give a true and fair view in conformity with accounting
principles generally accepted in India including the Accounting Standards issued by the Institute of
Chartered Accountants of India (“the ICAI”) of the state of affairs of the Institution as at
March 31, 2025, its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(‘SAs’) issued by the Institute of Chartered Accountants of India. Our responsibilities under those
SAs are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Institution in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the Financial Statements under the provisions of the Act and and
applicable circulars, directions and guidelines issued by the Reserve Bank of India (‘RBI’) from time
to time and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements for the financial year ended March 31, 2025. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the Key Audit Matters to be communicated
in our report
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Sr.No. | Key Audit Matters How the Matter was addressed in our audit

1. | Information Technology (IT) Systems | Our audit procedures are as follows:
and controls over financial reporting &

Manual Controls over financial | = We have planned, designed and carried out
reporting the desired audit procedures and sample
checks, taking into consideration the IT
In the recent past, the Institution has systems of the Institution.
implemented/migrated to the following
systems: =  We also tested key automated and manual
= QOracle system for recording financial controls and logic for system generated
transactions. reports relevant to the audit; including
testing compensating controls or alternate
* Loan Management System (LMS) for procedures performed to assess whether
Fund based and non-fund-based there were any unaddressed IT risks that
portfolio. would materially impact the Financial
Statements.
* Finacle Treasury (FT) for Treasury
Operations. * We have also carried out independent
verification of the manual entries posted
The Institution’s financial accounting and by the Institution due to system issues/
reporting systems are highly dependent errors either identified by us during audit
on the effective working of the above or identified by the management as part of
systems. their review.
Currently, these systems are in the initial | * We have also carried out independent
stage of implementation and are yet to alternative  audit  procedures  like
stabilize, there exists a risk that gaps in substantive testing, analytical procedures
these systems could result in the financial etc. to verify the accuracy of the data
accounting and reporting records being generated from the IT system.
materially misstated.
The Management of the Institution have | = Critical areas for improvement as and
put in place necessary manual controls to when noticed are communicated to the
mitigate the above risk. Management of the Institution and the
adequacy of action taken by the Institution
Considering financial accounting and where necessary is reviewed by us
reporting is highly dependent on these IT periodically as part of our audit
systems and manual controls, we have procedures.
identified the same as Key Audit Matter.

2. | Income Recognition, Asset | Our audit approach included testing the design
Classification (IRAC) and provisioning | and operating effectiveness of internal
on Loans & Advances controls, and substantive audit procedures in

respect of income recognition, asset
Please refer to Schedule No. IV on Loans | classification and provisioning pertaining to
and Schedule XIV on Other Non- | advances. In particular:
Financial Liabilities (including
Provisions) = We have evaluated and understood the
Institution’s internal control system in
The Management of the Institution adhering to the Institution’s internal
partially depend upon its IT systems along policies, the relevant RBI guidelines
regarding income recognition, asset
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Sr.No.

Key Audit Matters

How the Matter was addressed in our audit

with manual controls to determine asset
classification and income recognition.

The Institution makes provisions for the
performing and non-performing
advances/ investments, as per its
governing framework which includes
Management’s assessment of the degree
of impairment subject to and guided by
minimum provisioning levels prescribed
under RBI guidelines.

Currently, there are no borrowers
classified as non-performing based on
record of recovery by the Institution.

Compliance of relevant prudential norms
issued by the RBI in respect of income
recognition, asset classification and
provisioning pertaining to advances is a
key audit matter due to the materiality,
complexity and the current processes at
the Institution which require certain
manual  interventions, = management
estimates and judgement.

classification and provisioning pertaining
to advances;

* We have verified the key IT systems/
applications used as well as operating
effectiveness of relevant controls,
including involvement of manual process
and manual controls in relation to income
recognition, asset classification,
provisioning pertaining to advances and
compliances of other regulatory guidelines
issued by the RBI and the Institution’s
internal policies;

= We have test checked advances to examine
the validity of the recorded amounts, loan
documentation, examined the statement of
accounts, and compliance with income
recognition, asset classification and
provisioning pertaining to advances in
terms of applicable RBI guidelines.

* We have also relied on work done by
external experts like valuers, lawyers,
concurrent auditors etc. on specific areas;

» We carried out substantive audit
procedures to recompute independently
the provision to be maintained in
accordance with the Institution’s internal
policies, circulars and directives of the
RBL

» C(ritical areas for improvement as and
when noticed are communicated to the
Management of the Institute and the
adequacy of action taken by the Institution
where necessary, is reviewed by us
periodically as part of our audit
procedures.

Information other than the Financial Statements and Auditor’s Report thereon

The Institution’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Annual Report but does not include the
financial statements and our auditor’s report thereon. The Institution’s annual report is expected to be
made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

When we read the Institution’s annual report, if we conclude that there is a material misstatement of
this other information, we are required to communicate the matter to those charged with governance
and take necessary actions as applicable under the relevant laws and regulations.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Institution’s Management and Board of Directors is responsible with respect to the preparation
of these Financial Statements that give a true and fair view of the financial position, financial
performance and cash flow of the Institution in accordance with Section 25 of National Bank for
Financing Infrastructure and Development Act, 2021 (‘the Act’) read with Rule 9 of the National
Bank for Financing Infrastructure and Development General Rules, 2022, and circulars and
guidelines issued by the Reserve Bank of India (‘RBI’), in the manner so required for All India
Financial Institutions ("RBI Guidelines") and give a true and fair view in conformity with accounting
principles generally accepted in India including the Accounting Standards issued by the Institute of
Chartered Accountants of India (“the ICAI™)

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Institution and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimate that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Institution’s Management and Board of Directors is
responsible for assessing the Institution’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
Institution’s Management and Board of Directors either intends to liquidate the Institution or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Institution’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

52




NATIONAL BANK FOR FINANCING INFRASTRUCTURE AND DEVELOPMENT ANNUAL REPORT 2024-2025

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. We are also responsible for expressing
our opinion on whether the Institution has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Institution’s Management and Board of
Directors.

o Conclude on the appropriateness of management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Institution’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Institution to cease to continue as a going
concern.

° Evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements for the financial year ended 31st
March, 2025 and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Other Matter

The financial statements of the Institution for the year ended March 31 2024, were audited by the
predecessor auditors, who had expressed an unmodified opinion on April 16 2024.
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Report on Other Legal and Regulatory Requirements

(A) The Balance Sheet and the Statement of Profit and Loss have been drawn up in accordance with
the relevant provisions of National Bank for Financing Infrastructure and Development Act,
2021 and the provisions of Rule 9 of the National Bank for Financing Infrastructure and
Development General Rules, 2022, We report that:

i.  We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit and have found them
to be satisfactory.

. The transactions of the Institution, which have come to our notice, have been within the
powers of the Institution.

iii.  In our opinion, proper books of account as required by law have been kept by the
Institution so far as it appears from our examination of those books.

1v. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this report are in agreement with the books of account;

v.  In our opinion, the aforesaid financial statements comply with the applicable Accounting
Standards.

(B) As required by letter No. DOS.ARG. No0.6270/08.91.001/2019- 20 dated March 17, 2020 on
“Appointment of Statutory Auditors (SCAs) — Reporting obligations for SCAs from
FY 2019-20”, read with subsequent communication dated May 19, 2020 issued by the RBI, we
further report on the matters specified in aforesaid letter as under:

a.  Inour opinion, the aforesaid Standalone Financial Statements comply with the applicable
Accounting Standards issued by ICAI, to the extent they are not inconsistent with the
accounting policies prescribed by the RBI.

b. There are no observations or comments on financial transactions or matters which have
any adverse effect on the functioning of the Institution.

c.  There are no qualifications, reservations or adverse remarks relating to the maintenance
of accounts and other matters connected therewith.

d.  with respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Institution and the operating effectiveness of such controls, refer to our
separate Report in ‘Annexure A’.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W/W100036

Manish Sampat

Partner

Membership No. 101684

UDIN: 25101684BMMLMC1276
Place: Mumbai

Date: April 30, 2025
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Annexure A to the Independent Auditor’s Report of even date on the Financial Statements of
National Bank for Financing Infrastructure and Development for the year ended March 31,
2025

Report on the Internal Financial Controls with reference to Financial Statements as required
by the Reserve Bank of India (the “RBI”) Letter DOS.ARG.No0.6270/08.91.001/2019-20 dated
March 17, 2020 (as amended) (the “RBI communication”)

We have audited the internal financial controls with reference to Financial Statements of National
Institution for Financing Infrastructure and Development (‘the Institution’) as of March 31, 2025,
in conjunction with our audit of the Financial Statements of the Institution for the year ended on that
date.

Management’s Responsibility Board of Directors’ Responsibilities for Internal Financial
Controls

The Institution’s Management and Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting criteria
established by the Institution considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance
Note’) issued by the Institute of Chartered Accountants of India (‘the ICAI’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Institution’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under of National Bank for Financing Infrastructure and
Development Act, 2021 (‘the Act’) read with Rule 9 of the National Bank for Financing Infrastructure
and Development General Rules, 2022.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Institution’s internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing (‘the Standards’) issued by the ICAI, to the extent
applicable to an audit of internal financial controls with reference to Financial Statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to Financial Statements were established and maintained and whether such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Financial Statements and their operating effectiveness.

Our audit of internal financial controls with reference to Financial Statements included obtaining an
understanding of internal financial controls, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgment, including the assessment of the risks
of material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Institution’s internal financial controls with reference to Financial
Statements.
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Meaning of Internal Financial Controls with Reference to Financial Statements

A Institution’s internal financial controls with reference to Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally accepted
accounting principles. Institution’s internal financial control with reference to financial
statement includes those policies and procedures that

1)  pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Institution;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Institution are being made only in
accordance with authorisations of Management and Directors of the Institution; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Institution’s assets that could have a material effect
on the Financial Statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to Financial Statements to future periods
are subject to the risk that the internal financial control with reference to financial statement become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and according to the explanations given to us except
for certain processes related to Treasury, Lending Operations and Human Resource which needs
strengthening and updation of documentation, the Institution has maintained, in all respects, an
adequate internal financial control system with reference to Financial Statements and such internal
financial controls with reference to the Financial Statements were operating effectively as at March
31, 2025, based on internal control over financial reporting criteria established by the Institution
considering the essential components of internal control stated in the Guidance Note.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W/W100036

Manish Sampat

Partner

ICAI M. No. 101684

UDIN: 25101684BMMLMC1276
Place: Mumbai

Date: April 30, 2025
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AUDITED ANNUAL FINANCIAL STATEMENT AS AT MARCH 31, 2025
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Balance Sheet as on March 31, 2025 / ur=t 31, 2025 st Rurfa % 78R ge o=

(Rs. in Crore)/ (uf3t & #rg #)

As on As on
March 31, 2025 | March 31, 2024
Sch | (Fy 2025) (FY 2024)
(Audited) (Audited)

Assets/ afeaat
Financial Assets/ o= snfeaat
1. Cash in Hand and Balances with the Reserve Bank of

India / st e 35 e erer s s I 0.03 0.03
2. Balances with Banks / s % urar stfaww II 20,175.91 18,215.74
3. Derivative Financial Instruments / o= fata ame= 111 814.47 129.81
4. Loans / = v 56,620.10 35,342.38
5. Investments / fafam A% 4319.55 100.00
6 ?gg%ﬁ%ﬁ%fgg;%bi %’S‘”ﬁed) VI 1220.78 1,298.96
Non-Financial Assets/ T faxfra enifeaat
1. Property, Plant and Equipment / wufw, € 3t 3wt VIl 11.23 10.37
2. Goodwill / w=remT - -
3. Other Intangible Assets / 3= sty €afe VIII 9.66 14.02
4. Current Tax Assets / aaam st st - -
5. Deferred Tax Assets / smeufia st emieaat - -
/6'312 tgfrﬁl\;g‘ ;gz;‘?%%s:%(%@ specified) X 37.72 17.38
Total Assets / et snteaat 83,209.45 55,128.69
Equity and Liabilities / @emur srr iR Fetfeat
Financial Liabilities / fa<ftr Fmetfeat
1. Deposits / smr ufsmi X - -
2. Borrowings / 3g” XI 11,934.92 5,550.00
3. Debt Securities / sor sfasfaat XII 37,190.47 19,668.80
4. Derivatives Financial Instruments / sgea= forita sweari - -
/5 '312 ﬂ;ﬂgfé‘;‘jﬁgﬁgg: g‘%be specified) XIII 2,774.13 1,284.68
Non-Financial Liabilities/ # faxfra Sarfet
1. Current Tax Liabilities/ adam & arft - -
2. Deferred Tax Liabilities/ smeafir s sarfat - -
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As on As on
March 31, 2025 | March 31, 2024
Sch | (Fy 2025) (FY 2024)
(Audited) (Audited)
3. Other Non-Financial Liabilities (incl. provisions) /%=1
S faefer et (o o) e e 3 o) XV 305.43 177.81
Total Liabilities/ & 3watiat 52,204.95 26,681.29
Shareholders’ Fund/ srremeni iy ffer
a. Share Capital/ =R Jsit XV 20,000.00 20,000.00
b. Reserves and Surplus / vier it sifreifaay XVI 11,004.50 8,447.40
Total/ &= 31,004.50 28,447.40
Totgz% Eégal:;g ﬁi}ql;(iﬁ];labllltlps / 83,209.45 128.69
Contingent Liabilities / strefera arft XVII 474.82 665.52

As per our report of even date / &w faish 1 g fdte & STER

For C N K & Associates LLP
/ Tt H T o & TEITHUEH TATAT

Chartered Accountants
| T AETERR

FRN / wf ysfrertor @&am
101961W/ W100036

Manish Sampat
| WS Hua

Partner

/ ATgER
M.No./ geear wear 101684

Place: Mumbai/
s —

Date: 30 April, 2025
femien: 30 erfer, 2025

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
vt Heet & foTU ofit Ikt iR &

T. N. Manoharan Rajkiran Rai G Monika Kalia
| Fe. / ot oo & / wfaeRT SrferaT
(Director) (Managing Director) (DMD-CFO)

| (Frere) / (Seier daTeren) | (Srowt-Hiuwa)

DIN: 01186248 DIN: 07427647 DIN:08579733

Samuel Joseph Jebaraj B. S. Venkatesha Behzad Bhesania
/ TS S e / &t T\, dewewm | SrgsITe SEfEET
(DMD-L&PF) (DMD-CRO) (EVP-Head Finance)
/ (Srgwdi-Ter g digw) / (Freadi-shamai) / (ferm s, fore)

DIN: 02262530 DIN: 08489577
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(Rs. in Crore) / (ufsr % g )
As on As on

March 31, 2025 | March 31, 2024

(FY 2025) (FY 2024)

(Audited) (Audited)
1. Cash in Hand / 3uerser ke qfsr - -

2. Balances with the Reserve Bank of India /

e fore o 35 At 0.03 0.03
Total (1+2)/ %et (1+2) 0.03 0.03

Schedule I1: Balances with Banks/ steeh-2: St % arer stfase

(Rs. in Crores) / (ufir & %l #)

As on As on
March 31, 2025 | March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
1. In India/ wa &
a. in current accounts / = @rai # 2.51 15.11
b. in other deposit accounts / 3171 ST @ral & (*) 20,173.40 18,200.63
2. Outside India/ W= & smeR
a. in current accounts/ =] @rdr & - -
b. in other deposit accounts/ = smT @t § - -
Total (1+2)/ &= (1+2) 20,175.91 18,215.74

(*) Includes fixed Deposit of earmarked Grant funds and accruals thereon Rs. 823.67 crores (F.Y. 24 Rs. 152.80).
(Refer Disclosures - Note 19)/ zaw ffér s wmfiret & St o6 ¥t s7gem +e ik 3@ o mitdt # a4 €, = 823.67 Fus (facta aw 24

%.152.80)1 (s 1 gt - A 19)

Schedule III: Derivative Financial Instruments/ srasit-3: sgea= farfta suwantt
(Rs. in Crores) / (Tf¥1 & #trg #)

As on March 31, 2025 As on March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
. Fair Fair . Fair .
Part
Liabilities Assets Liabilities

(i) Currency
Derivatives:/ gzt sgea=:

-Spot and Forwards

/ BT 3T arreT ) B

-Currency Futures

/ HET AT % E i )

-Currency Swaps / gz1
CCCIRE )

]—a(%gtions Purchased/
T foreheq B B

-Options Sold (written)
/ et ok (foifam) ) )
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As on March 31, 2025

(FY 2025)

As on March 31, 2024

(FY 2024)

(Audited)

(Audited)

-Others/ ==

Subtotal (i)/ su-=m(i)

(ii) Interest Rate
Derivatives / st &
g

Forward Rate
Agreements and Interest
Rate Swaps / arrer st SR

R SIS & ASAT-sgeAT

44,250.00 -

814.47

24,500.00

129.81

-Options Purchased/
il MU foshed

-Options Sold (written)
/ fersht forsprea(forfiaa)

-Futures/w=

-Others/ 3=

Subtotal(ii)/ su-=(ii)

44,250.00 -

24,500.00

(iii) Credit
Derivatives/ 01 sgea=

(iv) Equity Linked
Derivatives/ amamur 9
T Hag G

(v) Other Derivatives
(Please specify)/ st=

=gea= (Fuan fafafde =)

Total Derivative

| T gea=

Financial Instruments
/ ot foraa

(i) +(ii) +(iii) +(iv) +(v)

44,250.00 -

814.47

24,500.00

129.81

Part II /vl

Included in above (Part
I) are derivatives held
for hedging and risk
management purposes
as follows:/ s=ma =@
ST Sifem eie 3ewal & forg
S | e (AT 1) Sgea=
EISIREEEH

(i) Fair value hedging:
/ stora wea s saE:

- Currency derivatives/
b E i

- Interest rate
derivatives/ a1l T e

44,250.00 -

814.47

24,500.00

129.81

- Credit Derivatives/
eI e
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As on March 31, 2025
(FY 2025)

As on March 31, 2024
(FY 2024)

(Audited)

(Audited)

- Equity Linked
Derivatives / |Temer SRR - - -
¥ Herg e

- Others/ s - - -

Subtotal (i)/ sw-aw(i) 44,250.00 ;

24,500.00

(ii) Cash Flow Hedge:
/ TR TETE TS SEwET:

- Currency Derivatives/
feE

- Interest rate
Derivatives/sarst &t e

- Credit Derivatives /
e ST

- Equity Linked
Derivatives / GTemor 3R - - -
¥ "ol e

- Others/ == - - -

Subtotal (ii)/ 3u-a(ii) _ _ ]

(iii)Net Investment
Hedging/ frae faffem - - -
AT ATEAT

(iv)Undesignated
Derivatives:/ smtfia - - -
Teq

2

Total Derivative
Financial Instruments
| Tt gea farefa forard

(i) +(ii) +(iii) +(iv)

44,250.00 - 814.47

24,500.00

129.81

(*) (Refer Disclosures - Note 19) /(3@ gt - 912 19)

Schedule I'V: Loans [Net of specific provisions i.e. provisions for Non-Performing Assets]

| sgEeit-4: st [fafTe STaemt w1 AR AT ST ATRadl & o1y Jee]

(Rs. in Crores) / (Tfr & #irg #)

As on As on

March 31, 2025 | March 31, 2024

(FY 2025) (FY 2024)

(Audited) (Audited)
1. a. Bill purchased, and bills discounted / @iz mu forer 37t fufeenrer forer - -
b. Loans repayable on demand/ wim ot wfcez s&or - -
c¢. Term loans/ =t swor 56,620.10 35,342.38
d. Others / == - -
Subtotal (1)/ su-=r(l) 56,620.10 35,342.38
2. a. Secured by tangible assets/ 7 st grr wfova 46,945.10 27,342.38
b. Secured by intangible assets/ 3w st gRT AT - -
c. Secured by bank/government guarantee/ /TRt TS FRT Sfoa - -
d. Unsecured/ wfasfa tfea 9,675.00 8,000.00
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[ zu-aw (1), (2) &R (3) T g & et T =1y

As on As on

March 31, 2025 | March 31, 2024

(FY 2025) (FY 2024)

(Audited) (Audited)
Subtotal (2)/ 3u-=vr (2) 56,620.10 35,342.38
3. a. Loans in India / wra & =80 56,620.10 35,342.38
b. Loans outside India/ wra & smet o - -
Subtotal (3) / su-=rr (3) 56,620.10 35,342.38
Subtotal (1), (2) and (3) should tally with each other. 56,620.10 35,342.38

Schedule V: Investments [net of provisions for depreciation and non-performing investments]

| srgEe-5: fafam [qeag™ R ssie fafam o forg suset @ o)

(Rs. in Crores) / (ufir & %l #)

As on
March 31, 2025
(FY 2025)

As on
March 31, 2024
(FY 2024)

(Audited)

(Audited)

1. Investment in India/ wra & fafem

a. Securities of Central and State Governments
/ 5 S ST TR hT Fherfer

b. Shares of banks and financial institutions
/ St 3R forxfie deam &

c. Bonds, debentures and other securities of banks and financial
institutions / st 3R forftr deermi % dtve, fes=r it 3= gfafaat

1,498.82

d. Units of Mutual Funds and Other units
| V=g e i gt S T g

e. Shares, bonds, debentures and other securities of other entities
/ 3= SHRTEAT o IR, Wi, fesr R =y wfafort

2,820.73

f. Investment in Subsidiaries, associate, and joint ventures
/ v, gEAnt TR e et & fafre

g. Others (to be specified) / o= (fafafde ferar sem)

Subtotal (1)/ su-= (1)

2. Investment outside India/ wra & arex fafeam

a. Government securities / &k St

b. Subsidiaries, associates and joint ventures
/ e, HeAr SR 6 e

c. Others (to be specified) / e (faffde forar smom)

Subtotal (2)/ 3u-=wr (2)

Total (1+2)/ %= (1+2)

4,319.55

100.00
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Schedule VI : Other financial assets/ 3e=t-6: = fodta snitaat
(Rs. in Crores) / (ufsr =g &)

As on As on

March 31, 2025 | March 31, 2024

(FY 2025) (FY 2024)

(Audited) (Audited)
1. Receivables / wre ufar 3.60 -
2. Receivables in respect of insurance claims/sfar @ & wsiftra yrer ufyr - -
3. Others / 3= 1,217.18 1,298.96
Interest Accrued / 375 sars 1,217.18 1,249.51
Variation Margin Placed / fi=ran w1fsfa @t 2 - 49.45
Total / &= 1,220.78 1,298.96

Schedule VII : Property, plant and equipment [Net of Depreciation]
| SgEE-7: Hufw, €4 R IUEHR (TeagT™ & I13)
(Rs. in Crores)/ (uf¥r & &g )
As on As on
March 31, 2025 | March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)

1. Properties/ suf

a. At cost as on 31st March of the preceding year / gdadf a¥ & 31
Tl T Reerfer o STFER AT T ) )

b. Additions during the year/ a = 3= uftae= - -
c. Deductions during the year/ a¥ % 3R it - -
d. Depreciation to date/ 3Tl e Feag™@ - -

2. Plant and equipment/ %= 3R I

a. At cost as on 31st March of the preceding year
/ vttt e o 31 A st Rt o SAFER ST T ) )

b. Additions during the year/ as & g uf@dq - -
c. Deductions during the year/ a¥ % 3R it - -
d. Depreciation to date/ 3Tl e Feagm@ - -
3. Other fixed assets/ st fFuifa snfEaat

a. At cost as on 31st March of the preceding year 13.68 1.88
/ vt o 31 A st Rt o SAFER T T

b. Additions during the year/ as & dH uf@d 6.60 11.82
c. Deductions during the year/ a¥ 3 <= et - 0.02
d. Depreciation to date/ 3T de HeaB™ 9.05 3.31
Total (1+2+3) / wet (1+2+3) 11.23 10.37
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(Rs. in Crores)/ (uf¥r & #ig #)

As on As on
March 31, 2025 | March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
1. Others Intangible Assets
/ o= sm it (faffde formm smam)
a. At cost as on 31st March of the preceding year
/ et 5 3 1 i oy feafe 5 ST < 14.90 0.26
b. Additions during the year/ a¥ & 3r= uf@ea 0.75 14.64
¢. Deductions during the year/ a¥ s g werdt - -
d. Depreciation to date/ 3T ae qegs@ 5.99 0.88
Total/ &= 9.66 14.02

Schedule IX: Other non-financial assets/ gu=-9: o= v foia snfeaat

(Rs. in Crores)/ (Tf¥r & tg H)

As on As on

March 31, 2025 | March 31, 2024

(FY 2025) (FY 2024)

(Audited) (Audited)

1. Advances given for procurement of Property, Plant and

Equipment / gufx, g2 3R 30 & 3t % fore few e s1fim ) )
2. Prepaid expenses/ F&eaq = 2.07 0.45
3. Others (major items given below) / 3= (e = ffés 2) 35.65 16.93
NCD issue expenses capitalised / Tl @ gsfia 27.74 13.98
Others / 3= 7.91 2.95
Total (1+2+3)/ we (1+2+3) 37.72 17.38

Schedule X: Deposits/ srga=i-10: st

(Rs. in Crores)/ (Uf1 & s ®)

As on As on
March 31, 2025 | March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)

1. From Banks/ s=i &

2. From Others (to be specified) / s & (faffde foram stmem)

Total (1+2)/ %et (142+3)
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(Rs. in Crores)/ (Tf¥r & &tg H)

As on As on
March 31, 2025 | March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)

1. Borrowings in India/ «a # 3R - -
a. From Reserve Bank of India/ widt fiord s @ - -
b. From Government of India/ wia wwr & - -
¢. Term Loans from Banks/ st @ tfiardt smor 11,224.92 5,550.00
d. Term Money Borrowings/ fret 51 341 - -
e. Others- Overdraft / 371 & -3Tetge 710.00 -

Subtotal (1) / sa-=rr (1) 11,934.92 5,550.00

2. Borrowings outside India/ v % =mew 39R - -
a. Multilateral/Bilateral Organisations (to be specified) /
aguEla/fawefta wen (fafafde fomm smom) ) )
b. Other Development Financial Institutions (to be specified) /
a1 foraprer forefar weemd (farfafée fomam smam) ) )

Subtotal (2)/ su-arT (2) - -

Total (1 + 2)/ %= (1+2) 11,934.92 5,550.00

Schedule XII : Debt securities / sr3g=i-12: sur fasyfaat

(Rs. in Crores)/ (uf¥r & #ig #)

As on As on
March 31, 2025 | March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
1. Debt securities issued in India / wa & S ssor wfasfaat
a. Bonds and debentures/ sivg 3t fes=r (*) 37,190.47 19,668.80
b. Commercial paper/ anfirfsess dux - -
c. Certificate of deposits/ ST far =T oM - -
d. Others (to be specified)/ s (fafafdy forar smam) - -
Subtotal (1) / sa-aw (1) 37,190.47 19,668.80
2. Debt Securities issued outside India/ wwa % e ot afasfaat
a. Bonds and debentures/ sivg 3t o= - -
b. Others (to be specified)/ s (fafifdw foram strerm) - -
Subtotal (2) / su-awT (2) - -
Total (1 +2) / %= (1+2) 37,190.47 19,668.80

(*) Includes fair value of Hedge Bonds of Rs. 823.67 crores (F.Y. 24 Rs. 152.80) / & siew &1 3fua oo wifta &, St 6

T 823.67 wire (foreftr af 24 w13 152.80) 21
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(Rs. in Crores)/ (uf¥r & #irg #)

As on As on

March 31, 2025 [{March 31, 2024

(FY 2025) (FY 2024)

(Audited) (Audited)
1. Interest accrued / Sie¥a st 2,059.06 1,159.80
2. Unpaid Dividend / st&ea amiwr - -

3. Unpaid matured debentures and interest accrued thereon /

Feie it fear ST 36 W e[ =TS - -
4. Others (major items specified below) / =1 (@ = fifdz 2) 715.07 124.88
Variation Margin Received / T aifs sma g 715.07 124.88
Total (1+2+3+4)/ 1 (1+2+3+4) 2,774.13 1,284.68

Schedule XIV: Other Non-Financial Liabilities (including provision) / sa=it-14: s \-faxfa et

(Susiet @ fe)
(Rs. in Crores)/ (uf¥r & #ig #)
As on As on
March 31, 2025 | March 31, 2024

(FY 2025) (FY 2024)

(Audited) (Audited)
1. Revenue received in advance/ 31fim & yre Tereat 2.00 0.71
2. Provisions / 3usier 285.91 142.85
3. Others (major items specified below)/ == (i@ = ffdz %) 17.52 34.25
TDS and GST related/ d<teg sik sfiwadt @ Heifea 9.52 11.71
Employee Contribution and related liabilities / ##art aimar 1.78 0.48
Sundry Creditor/ fafag shfsed 2.73 20.18
Lease equalisation reserve/ &5 saacngsivr ford 2.00 0.72
Others / 3= 1.49 1.16
Total (1+2+3)/ %=1 (142+3) 305.43 177.81

Schedule XV: Share capital/ sr3g=i-15: v gt

(Rs. in Crores)/ (Tf¥r & &tig H)

As on As on
March 31, 2025 | March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
1. Authorized Capital/ wferera dsit
a. Equity Share Capital (1,00,00,00,00,000 Shares of Rs.10/-
each) / emor srr s (1,00,00,00,00,000 773 3 3 10/- 5e3) 1,00,000.00 1,00,000.00
2. Issued, Subscribed and Paid-up Capital: / s, sifirew iR
a. Equity Share Capital (20,00,00,00,000 Shares of Rs.10/-
each fully paid up) / gremer =R g5 (20,00,00,00,000 FRF % 3 20,000.00 20,000.00
10/- s gt 7t & F%d0)
Total share capital/ Fer SR o=t 20,000.00 20,000.00
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(Rs. in Crores)/ (Tf¥r & &tg H)

As on As on
March 31, 2025 | March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
1. Reserve fund/ smfem fifer
Created under Section 24 of the National Bank for Financing
Infrastructure and Development Act, 2021 / Tt stareeeAT oo
it frehrer & s, 2021 6 aw 24 % sita gl
a. Opening Balance/ wifir sifesiy 553.55 233.22
b. Additions during the year/ a¥ % dm af@e 438.20 320.33
c. Utilisations during the year/ a¥ & dr 3w - -
d. Closing Balance/ sifaw stfaers 991.75 553.55
2. Capital Reserve/ smfaa dsit
a. Opening Balance/ smifirs sifazme 5,679.67 5,295.05
b. Additions during the year/ a¥ 3 3R af@d (*) 366.08 384.62
c. Utilisations during the year/ a¥ & dr= 3w - -
d. Closing Balance/ sifiw stfaery 6,045.75 5,679.67

3. Investment Reserve/ smfaa e

a. Opening Balance/ smifirs sty

b. Additions during the year/ a5 & drm uf@eq

c. Utilisations during the year/ a¥ & d== 3w

d. Closing Balance/ sifaw stfoery

4. Special Reserve created and maintained u/s 36(1)(viii) of
the Income-tax Act, 1961/ amaer erfarfaem, 1961 st eamr

36(1)(viii) % aref ffifa st srpelre R s

a. Opening Balance/ wmifir sty

b. Additions during the year/ a¥ & 3= uf@eq

c. Utilisations during the year/ o % d=m 3wt

d. Closing Balance/ sifaw stfoery

5. Revaluation Reserves/ qdiean sirfaa

a. Opening Balance/ yrifir sifesiy

b. Additions during the year/ a¥ % drm uftaeq

c. Utilisations during the year/ a & 3r= 3w

d. Closing Balance/ sifaw stfoery

6. General Reserve/ amma sfaa

a. Opening Balance/ wrifir sifesiy

b. Additions during the year/ s & g uf@d
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As on As on
March 31, 2025 | March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
c. Utilisations during the year/ a¥ % dw= 3w - -
d. Closing Balance/ ifaw stfaers - -
7. Balance in Statement of Profit & Loss Account
[ @ 3R T T % forawr 7 srfav
a. Opening Balance/ wrifir sifesiy 2,214.18 932.87
b. Additions during the year/ ¥ & = aft@e (*+*) 1,752.82 1,281.31
c. Utilisations during the year/ a¥ & 3= 3w - -
d. Closing Balance/ sifaw stfaers 3,967.00 2,214.18
8. Other specific reserves (to be specified)/ = fovrw smfer
(fafafde fomar srom)
a. Opening Balance/ wmifirs s1faery - -
b. Additions during the year/ a5 & dr= uf@ea - -
c. Utilisations during the year/ a¥ & dr 3w - -
d. Closing Balance/ sifiw stfoery - -
Total Reserves and Surplus/ e smtaa it stfaom 11,004.50 8,447.40

(*) Pertains to interest accrued on fixed deposit placed of earmarked Grant funds. (Refer note 19 of disclosure) / fafirg

e it w® el 78 fifia s o S s @ weifta 21 (e % e 19 i 3@)

(**) Profit net of appropriations to Statutory Reserves created under Section 24 of the National Bank for Financing
Infrastructure and Development Act, 2021 / wsdrr stawtamr iR faem stfafam, 2021 % e 24 3 q8d s-1¢ T utfaes et &

forT I @,

Schedule XVII : Contingent liabilities/ sr7e=i-17: setenss Taard

(Rs. in Crores)/ (Uf1 & s ®)

As on
March 31, 2025
(FY 2025)

March 31, 2024

As on

(FY 2024)

(Audited)

(Audited)

1. Claims against the institution not acknowledged as debts
/ €% % RaeiTh IrEt i 0T ok T § WiHwR T form T

2. On account of guarantees / Letters of Credit

/ SRt/ W % o

474.82

665.52

3. On account of forward Contracts / 1fim wfaersti & o (*)

4. On account of underwriting commitments

/ grtertt gfdegar & a9

5. On account of uncalled monies on partly paid shares,
debentures
/ 3T ®9 @ A fog T R, feset W sEw o % o

6. Other items for which the institution is contingently liable
(to be specified) / s 73 ek foTT e SThfine: &9 & IoER 7

(Rafifée 1 smo)

Total / &1

474.82

665.52

(*) Refer Note-8 of Disclosures
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National Bank for Financing Infrastructure and Development
AT SrTETeT famarT o foer S
Statement of Profit and Loss for the Year Ended March 31, 2025
/ wret 31, 2025 =t v o @ forg @ ot gl w6 oo
(Rs. in Crores)/ (uf3r & &g #)
March 31, 2025 | March 31, 2024

(FY 2025) (FY 2024)
(Audited) (Audited)
Income/ =
Interest and discount / st 37T =gt XVIII 4,973.26 2,495.78
Fees and commission income / 3[ee 3R FHiEM 3 8.85 2.47
fg%i;‘gg’;?g;ii /‘z;%ves“nents XIX 57.15 0.56
Other Income / s s XX 169.08 101.91
Total income / %e1 /2 5.208.34 2.600.72
Expenditure/ saa
Finance Cost / forfta amma XXI 2,724.97 805.00
Fees and commission expense / s 3R HHITH =4 1.15 0.29
Provisions/ (Reversal) on financial assets / fofisr s
S XXII 101.25 101.59
Employee benefits / si=mrt @ XXIII 99.36 37.01
Depreciation and impairment on property, plant and
equipment / Fufe, T 3 ITER T oI5 R S 374 3.12
Amortisation and impairment of intangible assets/ s
Pt a7 s ST S A b 5.11 0.80
Other expenses/ 3= =1 XXV 79.74 51.27
Total expenses/ && === 3,017.32 999.08
Net profit / (loss) before taxes and exceptional items 2.191.02 1.601.64

/ R 3T sraTaROT WA ¥ U 1 @/ (F1)
Exceptional items / sramawor 78
Net profit / (loss) before taxes /= & q& 15 @m1/(31H) 2,191.02 1.601.64
Tax expenses/ & = - -
i. Current tax/ a9 &< - i
ii. Deferred tax/ smeufig s - -
Net Profit / (loss) after tax for the period/ swafir & forg
X g g e / (711)
Appropriations:/ ffas=
a. Transfer to General Reserve / amm=r smferd & womiawor - -

b. Transfer to Special Reserve u/s 36(1)(viii) of the
Income-tax Act, 1961 / s stfifmm, 1961 =it amr R -

36(1)(viii) % wefm ey i & T
c. Transfer to Reserve Fund u/s 24 of National Bank

for Financing Infrastructure and Development Act
2021 / Tda s e i R $ sifufem, 2021 438.20 320.33

1 arr 24 & 3refiT srfera § s

2,191.02 1,601.64
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March 31, 2025 | March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
d. Others (to be specified) / s (fafafde &r sm) - -
Earnings Per Share (Face Value Rs. 10)
/ et 91 7T (3iFeRa 7 Rs. 10)
a. Basic/ smam 1.10 0.80
b. Diluted/ wfea 1.10 0.80

As per our report of even date / &w faish i gAY R % @R

For C N K & Associates LLP
/ et Y T % & THITAUEH TATEAd
Chartered Accountants

| T AETERR

FRN/ ww vsfrertor geam
101961W/ W100036

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
v vee & o0 st ST TR &

Manish Sampat T. N. Manoharan Rajkiran Rai G Monika Kalia
/ w H / AT, T | o= fRmr = & / TRt sTferaT
Partner (Director) Managing Director) (DMD-CFO)
/ |TEER / (Fire) / (Srter HaTereh) / (Froadi-wruma)
M.No./ waeaar dear 101684 DIN: 01186248 DIN: 07427647 DIN:08579733

Place: Mumbai/ Samuel Joseph Jebaraj B. S. Venkatesha  Behzad Bhesania
T — Yo | U A AT / =ft, wa, JeRewmm | SrgsE SrETtEr
Date: 30 April, 2025 (DMD-L&PF) (DMD-CRO) (EVP-Head Finance)
femien: 30 arder, 2025 / (Fruadi-tet v duw) [ (Sramt-wiarmat) / (Fersor s, forsr)

DIN: 02262530 DIN: 08489577
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(Rs. in Crores) / (uf¥r & =g #)

Year Ended
March 31, 2025 |March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
1. Interest and discount income on loans and advances
B 3,882.72 1,276.10
/2. Interiit ;;d gis;;)l;g income on investments 122.80 118.85
? égggzsgﬁin balarif;s q:v;}; and due from banks 96774 1,100.83
4. Other interest income / 3 STl 3= - -
Total/ w= 4,973.26 2,495.78

Schedule XIX: Net gain/(loss) on sale of investments / s3a=it-19: ffrem i forshr o 15 @ma/(715)
(Rs. in Crores) / (ufsr g &)

Year Ended
March 31, 2025 |March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
1. Profit on sale of Investments Less (Loss on sale of
investments) / & fafium it forsht ot am: (fafrem 6 foshr o ey 57.15 0.56
Total/ = 57.15 0.56

Schedule XX: Other income/ 3g=i-20: 3= =t

(Rs. in Crores) / (Tf¥r & #irg #)

Year Ended
March 31, 2025 |March 31, 2024

(FY 2025) (FY 2024)

(Audited) (Audited)
1. Upfront and processing Fees/ #tfim 3 sewmor 3o 168.39 101.08
2. Income earned by way of dividends on investments
/ e ot wmier o w9 & 1l s ) )
3. Income earned by way of dividends etc. from Subsidiaries,
Associates and joint ventures / @erre shuf-ii, Hedir S w3 e o - -
AT S F HeAm | AfSa o
4. Foreign exchange gains/(loss) (other than considered as
finance costs) / facft 71 @m/(F1) (For @mTa o i) ) )
5. Other income (major items specified below)
/ s v (s 4% e 2) 0.69 0.83
Total (1+2+3+4+5) / =e1 (1+2+3+4+5) 169.08 101.91
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(Rs. in Crores)/ (Tf¥r & &tg H)

Year Ended
March 31, 2025 |March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
1. Interest on deposits/ f&d = sarst - -
2. Interest on borrowings/ 3uR W =<1 769.11 14.16
3. Interest on debt securities/ T sferyferit W =< 1,984.02 789.60
4. Other interest expenses (major items specified below)
/ 1 st e (v A e 2) (28.16) 1.24
Increase/ (Decrease) in FV of Hedge Bonds (Net) / &3 sig % 3ifahd
. 670.88 152.80
7 4 ghe/ (%)
%;z;%%c;gs;)ggﬁFg;%?%lRS/ TRS (Net)/ (684.64) (129.81)
Interest on IRS/TRS (Net) / =<1 -3mgsmrea/demea/ (@) 76.14 16.16
Grant Benefits / 31gaH @4 (90.54) (37.91)
Total/ &= 2,724.97 805.00

Schedule XXII: Provision on financial assets/ sre=-22: fama snfEaat w waem
(Rs. in Crores)/ (Tf¥r & tg H)

Year Ended
March 31, 2025 |March 31, 2024

(FY 2025) (FY 2024)

(Audited) (Audited)
1. Provision for non-performing assets/ i A& & fog usier - -
2. Provision for standard loans/ ares =7 % fotw Susier 101.25 102.36
3. Provisions/ reversal for diminution in value of investments/ 077
el arafer 35 Fafre 3 T 7t 35 e/ 3w - 0.77)
4. Provisions / Reversals on other financial assets/ 3= foxfir
TR T Syeiy/Secra ) i
Total/ &= 101.25 101.59

Schedule XXIII: Employee benefits/ sra=it-23: wat @mw

(Rs. in Crores)/ (Tf¥r % e #)

Year Ended
March 31, 2025 |March 31, 2024

(FY 2025) (FY 2024)

(Audited) (Audited)
1. Salaries and wages including bonus on permanent employees /
e i e e o S e 80.53 13.50
2. Salaries and q\;v%%;s ;él;l}%llg%){;g; on deputed employees / R 74 22.08
3. Contribution to Provident Fund and other funds/ sfass ffer sfix
s it 3 e 2.70 0.53
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Year Ended
March 31, 2025 |March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
4. Staff Welfare expenses / =ml seamm == 3.26 0.14
5. Others (to be specified) / 3= (@ == FfdE 2) 4.13 0.76
Total/ &= 99.36 37.01

Schedule XXIV: Other expenses/ s d=i-24: o= @

(Rs. in Crores)/ (uf1 & &g #)

Year Ended
March 31, 2025 |March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)

1. Rent, Rates and Taxes/ frmm, &t 3t &= 25.56 20.16
2. Electricity and other utilities/ fostett 3R s1=r gforamd 0.28 0.06
3. Printing and Stationery/ fifém it et 0.19 0.03
4. Communication cost/ #ar arTd 0.07 0.06
5. Advertisement and publicity/ famm st y=m 1.05 1.14
6. Dirgctors’ fees, allowances, and expenses 419 546
/ Fraent it i, v SR @ :
7. Auditor’s fees and expenses/ TRaTRia i HE R == 0.60 0.58
8. Legal and professional charges/ T 3R 9R1eR 3o 11.40 13.81
9. Repairs and maintenance/ 7o iR Taw@™ 0.23 0.01
10. Insurance/ sffwr 2.99 0.14
11. Other Expenditure (major items specified below) 33,18 12.82

/ = = (g e fifde 2) :

Software related expenses / GieearR & Gafaa @ 10.97 6.71

Ancillary Borrowing Cost e.g. NCD Issue Expense

Amortised; Rating fees etc./ agme 3418 @rrd Sia Trdiel SRt & &1 3.4] 1.13

G g, AT ok 1T

Subscriptions / &= 4.34 1.46

Travelling & Halting Expenses/ a1 3R ¥ &1 @< 5.84 1.52

Annual day and Customer Meet / afie feag ik e do% 2.62 0.40

Others/ 3= 6.00 1.60
Total/ &= 79.74 51.27
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National Bank for Financing Infrastructure and Development
AT errETeAT fomaoT o faewra S

Cash Flow Statement for the Year ended March 31, 2025/
= 31, 2025 =t gare a¥ forw TeRdt wae feeror
(Rs. in Crores)/ (Tf¥r & &tg H)

March 31, 2025 |March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
A. Cash Flow from Operating Activities/ semem nfafafeat & Tog
aTE
Proﬁt Before Tax and Extra Ordinary Items/ &% R sravemur 2191.02 1.601.64
TEIAT ° UEA AT =
Adjustments / TAREIS: 7.77 90.58
Grant benefit (@ wm=rmn) (90.54) (37.91)
(Profit)/Loss on sale of Fixed Assets (Net)
(feore st it fosht = @)/ (1) ) i
Depreciation/Amortisation and Revaluation Loss
T R S — 10.85 3.92
Provision for Standard and Restructured Assets and Investments
o e R S REEE S E 101.25 102.35
fg;f;m;%%)gue Changes (13.79) 22.99
(Profit) / Loss on revaluation of Investments
Y e ——— - ©.77)
ffé;’ﬁi"ﬁéﬁ‘%r (gf‘;;;;z:z %ﬁm‘:" operating assets (24,698.75) (27,602.23)
Investments/ f=w (1,498.82) 4,339.83
Advances/ 1fim (21,277.72) (25,588.65)
Other Non-Financial Assets/3w1 i et afteafaat (20.33) (15.34)
Other Financial Assets/s= forfrr afceafat 78.18 (1,023.07)
Fixed Deposits with Banks / i o @ ffe smr (1,980.06) (5,315.00)
Adjustments .fgl;!g/c(lﬁs)e; (%e-qcrease) 1:n operating liabilities / 7,900.73 6,057.68
Other liabilities and provisions/s= serfat i yrae™ 1,515.81 1,308.16
Deposits/ smr - -
Borrowings/ 3aw 6,384.92 4,749.52
}\Iet Cash used lpggg;;‘g:i v{)\:7"‘_1;;0:|n_(:ﬁ($peratlng activities (14,599.23) (19,852.33)
Purchase (net of sale) of fixed assets/sr=ra dufvt it wdig (forsht =1
(7.35) (26.45)
T35)
Increase/Decrease in HTM Investments/ wiéten frawr # gfe/at (2,720.73) (100.00)
Net cash (used in) / raised from Investing activities/ 15 et
() P affr & e g (2,728.08) (126.45)
Issue of Equity Shares/ sfemdt sror St s - -
Debenture Proceeds (other than Tier IT) / sgoros 31w (= 11 % 37etmam) 16,850.80 19,516.00
Long Term Borrowings (forming part of capital) / deferrferer 3am
(sft 1 foam) ]
Interest on Grant Money / ¥gam U1 o samt 456.62 422.53
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March 31, 2025 |March 31, 2024
(FY 2025) (FY 2024)
(Audited) (Audited)
Net cash (used in)/ raised from Financing activities
NET INCREASE/ (DECREASE) IN CASH & CASH 19.89 40.25
EQUIVALENTS / 7art site e et 71 2/ (@+ft) (A+B+C) (19.89) (40.25)
OPENING CASH & CASH EQUIVALENTS
| T T TS AR T ° 23.54 63.79
CLOSING CASH & CASH EQUIVALENTS 1.65 23.54
[ &% TS TS TS AHEGH : :

As per our report of even date / &% fish it gAY fui % @R

For C N K & Associates LLP
/ et Y O & & THITIUEH TATAd
Chartered Accountants

| T AETERR

FRN./ %t usfrertor @&am
101961W/ W100036

Treves vee & o0 s ST TR |

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Manish Sampat T. N. Manoharan Rajkiran Rai G Monika Kalia
/ WS wow | A TS [ Tt Teo T f / wifenT hiferan
Partner (Director) (Managing Director) (DMD-CFO)
/ ETEIER / (Feerr) / (sreter wereTeR) / (rewdi-siuwa)
M.No./ wewgar dear 101684 DIN: 01186248 DIN: 07427647 DIN:08579733

Place: Mumbai/ Samuel Joseph Jebaraj B. S. Venkatesha Behzad Bhesania
T — qaE / ITIUA HE AT / =Y, Ta. Jeweww | rgsTg St
Date: 30 April, 2025 (DMD-L&PF) (DMD-CRO) (EVP-Head Finance)
femieR: 30 avdrer, 2025 / (Fuudi-ue vg fiuw) / (Froadi-diarrai) / (v wqw@, &)

DIN: 02262530 DIN: 08489577
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Schedule XXV: Significant Accounting Policies and Notes to Accounts/3T&=t XXV: ﬂﬁﬂ;ﬁﬁ@l’éﬁr
Hifaat o @t w feoafurat

1. Institution Profile/ T&mTd TiwkTgel: The National Bank for Financing Infrastructure and Development

(“the Institution”) has been set up under National Bank for Financing Infrastructure and Development
Act, 2021, passed by the Parliament on 28" March 2021 to support the development of long term non-
recourse infrastructure financing in India including development of the bonds and derivatives markets
necessary for infrastructure financing and to carry on the business of financing infrastructure and for
matters connected therewith or incidental thereto.

The developmental objective of the Institution includes co-ordination with the Central and State
Governments, regulators, financial institutions, institutional investors and such other relevant
stakeholders, in India or outside India, to facilitate building and improving the relevant institutions to
support the development of long-term non-recourse infrastructure financing in India including the
domestic bonds and derivatives markets.

The financial objective of the Institution is to lend or invest, directly or indirectly, and seek to attract
investment from private sector investors and institutional investors, in infrastructure projects located
in India, or partly in India and partly outside India, with a view to foster sustainable economic
development in India.

RBI vide its letter dated March 09, 2022, has advised that National Bank for Financing Infrastructure
and Development shall be regulated and supervised as an All India Financial Institution (AIFI) under
Sections 45L and 45 N of the Reserve Bank of India Act,1934. National Bank for Financing
Infrastructure and Development is the fifth AIFI after EXIM Bank, NABARD, NHB and SIDBI.

28 U= 2021 o1 THE gRT AT TS STTET=T formaror 37 foemma S erfafm, 2021 & arem @ Ui STaEt=mT
foraeoT SfiT forerme Sk A | el THT do FH-Ren Shregar fafi ffer =t foemma sl &+ & foe, wRa 0 site
3R eafea aTemi o forerrer st werreh s TR gohregarr forefar foret aht s s o fore am et weifer ot o @
T 3T Haiferd &Y o forg T Y TS R

o T R AT AT o6 STEX HH=a hiAT &I, AT(eh & HehTTcTeh -G STTETaHT forRaaisor o e sh1 eeia st
o foTe TifiTeR weer o fmfor ot e ot g s g, e Jefi st 3R sgea= I it 2

G 1 Toreior e TeTeT 3T ST el & § SUW 7 A7 FHa91 Swtam i 3 fsht &t 6 fererent o e fasmeht
Y WA H Red et g aiESHTel H, A1 HifTeh ®9 8 ARG H ST SATRIF T H A o STeX ot i SATHNT
SHTAT B, qTfeh A § Fdd ATTfeh farehd =t sigra fiet|

T ST Ty 37 forhrer o stfarfermm, 2021 T 9 25 & dav  He i o o SR @l i =,
T T 3T TS RT SHEETarT formi T 37 e ek o @ 37 BTi ot foraor 37 TausiumaTset am= fafem st
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T 4 (1) Teieh 02 91, 2022 Jnfres, tefaniies 3T a1t foxdia foewon it e & weifird SR dEmorierss 6t fure
I SIS I T F H TE GRS WA ST STRIE FohAT ST AT 8

ARt fiwrdl e 3 3794 femieh 09 W1, 2022 % U5 & H1edw § TeATe & ¢ fob Ui Statam famursor 3 fashr S
T IR fiotd sk s1farfm, 1934 it 9 45T 37 4507 o q&d U ARaet I foxfl T (TEusairs) &
w1 faf it s wfaemor fora Stram Tt stareem faraisor iR forshre S ufertw s, T1eTe, w3 frest
F oITe YRd § e TSTSUHATS 2]

2. Implementation of Ind-AS/ WRAT S ATk (Ind AS) HIATTTT:

Financial statements of National Bank for Financing Infrastructure and Development has been
prepared under Accounting Standard General Accepted Accounting Principles. This is in line as earlier
prescribed by RBI for All India Financial Institutions (AIFIs), implementation of Indian Accounting
Standards (Ind AS) for AIFIs has been deferred. Upon future prescription of adoption of Ind AS by
RBI for AIFIs, the appropriate forms applicable to Ind AS shall be adopted by National Bank for

Financing Infrastructure and Development

TR SFETaT fommarawr S7R forshre S & forier foamolt st oRaieh Wik wTaT=fiehd cRaieh fasidi o ded dar
foran ST T YR e S g et TR T deE (TetuweTs) & fow wew fuffa % ot €
TITSUHITS o fIC WA o HTeh (3 TUH) & hrai-aa ol Tfira o6t feam o 31 wiosy & viedie fosrd s g
TIHTETHSHTS o AT $€ TUH 1 A o forw wiferss 3 Frder w1, Uy srareicam faramior 31k fosmme S g1 s wuw
AR B ATt ST ST 3hl ST ST

3. SIGNIFICANT ACCOUNTING POLICIES/ Hgcaqui o fifaat
3.1 BASIS OF PREPARATION/ a9l T 3ATIR

The financial statements has been prepared to comply in all material respects of the relevant

provisions of the National Bank for Financing Infrastructure and Development Act, 2021 and the
rules and regulations thereof, the applicable guidelines as issued by Reserve Bank of India (RBI)
from time to time; applicable Accounting Standards issued by the Institute of Chartered
Accountants of India (ICAI) and practices generally prevalent in the All-India Financial Institutions
in India. The financial statements have been prepared under the historical cost convention on an
accrual basis, unless otherwise stated. The accounting policies have been consistently applied by
the National Bank for Financing Infrastructure and Development and are consistent with those used
in the previous year unless otherwise stated. The Financial statements are prepared in accordance
with Rule 9 of National Bank for Financing Infrastructure and Development General (Amendment)

Rules, 2022.
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Tord it fararott o1 Tsdter SrartaT farusor 31 forepm Sk rferfam, 2021 7o Sueh 7efiF s T Geiferq Sraems
I AT TTel Sih ST S8 oX SR fowmr-Haett, Wi =més uahisded €6 (ICAT) ST SR Sr] erar
T, AT ARA 1 ARG At forefar deermatl § Q= S=ford Temsdl & gar et eyl qege o
ST G T AR R ST et ek 327l = gt 71 &, ferefar foramott ot wferaiires mma wafa
TSI TR 9 4FR feram St Ut sreriter fomdioor 3 foshrer sfe gy o fifaat emar 1o s €
I STl o =TT 7 e T &, 3 <fiferrt et o & s1gey &t 21 fortar foremor aegtay sraeivarn STk fom o
| () FrRre, 2022 % e 9 % ST7eR daw e

USE OF ESTIMATES/ STATHT &7 IUATT

The preparation of financial statements is in conformity with Generally Accepted Accounting
Principles (GAAP) and requires the management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and the disclosure of contingent liabilities as of the
date of the financial statements and the reported income and expenses for the reporting period.
Management believes that these estimates and assumptions are reasonable and prudent. However,
actual results could differ from these estimates. The impact of any revision to accounting
estimates is recognized prospectively from the period of change in accordance with the
requirements of the respective accounting standards.

forfter ferarott i ot wrmT=r: Tefierd oat fsial (GAAP) % STT&Y i STt 31 366 Jeie SR U8 STgAe
SR GTONTE AT TR GRS ST ST STt ohi {dTe ol T8 TRIT ST SuTford JTRIE o Teheiohvl I,
e Renfé srafer o foTe 31T ST =51 1 ST o Hehd | See ol o @ ok 3 ST ST aomd arefiferd
I ferashaut &) Tetifer, ATedfare TR 37 STTAT & F1 1 Wbl ©| i 1A | forel! +ff e o1 o 34
e shT STaRr & WTeft &9 § W= YTH 81T &, ST foh HeilRrd i bl shl STERAHATSl & HTET Bid 8

3.2 REVENUE RECOGNITION/ TS il HT=IAT:

Revenue is recognized when the requirements as to contractual performance have been satisfied,
it is probable that the economic benefits will flow to the institution, the revenue can be reliably
measured and there is certainty of collection.

TSTE 31 AT 36 G0 T ST & ST HaTensh YR ohl STTawrshaTy T &1 ST &, I Swiferd grar & fof S1iofeh
AT TEIT hl ITH B, 3T T bt fora@=ar &9 & |91 ST HehaT 81 ToTEd bl fr @19 &9 | 7797 ST bl ©

3 g i ffeaar 21

3.2.1 INCOME/ a™:
1. Income in the Profit & Loss Account is shown gross i.e. before provisions as per RBI
guidelines and other provisions as per institution’s internal policy.

il. Interest income is accounted for on accrual basis, except in the case of non-performing assets
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where it is recognized upon realization.

iii. Commission on Letter of Guarantee/Letter of Credit are recognized on accrual basis
proportionately over the period.

iv. Fee Income, Including Commission, Commitment charges, Service charges, and Royalty
income are accounted when they become due, or on completion of the agreed service /
milestone and acceptance thereto as agreed with the counterparty.

Note: fee income include fees related to lending activities such as loan processing fee, project
appraisal fee, structuring fee, arranger fee, syndication fee etc. and fees related to non-lending
activities such as advisory fees.

v. Premium / discount on instruments is recognized over the tenure of the instrument.

vi. Dividend on shares held in industrial concerns and financial institutions is recognized as
income when the right to receive the dividend is established.

vii. Recovery in non-performing assets (NPA) is to be appropriated in the following manner:

a) If the hierarchy of appropriation is given in the facility agreement, the same shall be
followed.

b) In the absence of a clear agreement between the bank / the consortium of lenders and the
borrower, for the purpose of appropriation of recoveries in NPAs (i.e. towards principal
or interest due), the institution shall exercise the right of appropriation of recoveries in a
uniform and consistent manner.

The interest, principal or charges that fall due on the same date, appropriation should be done

as per the following hierarchy —

a) cost & charges (including Penal charges)

b) overdue interest up to the date of NPA,

¢) overdue principal, up to the date of NPA,
d) Interest

e) Principal

Interest realised on NPAs will be taken to the income account provided the credits towards
interest are not out of fresh / additional credit facilities sanctioned to the borrower concerned.

viii. Gain/ loss on sale of loans and advances through direct assignment is recognized in line with
the extant RBI guidelines.

1X. Amounts recovered against debts written-off in earlier years are recognized as income in the
Profit & Loss account.

X. Any profit or loss on the sale of investments in HTM would be recognised in the Profit and
Loss Account. The profit on sale of investments in HTM would be appropriated below the
line from the Profit and Loss Account to the ‘Capital Reserve Account’. The amount so
appropriated would be net of taxes and the amount required to be transferred to Statutory
Reserve.

xi. Amount lying as unclaimed liabilities (other than statutory liabilities) for a period of more
than seven years are return back in respective heads in the Statement of the Profit & Loss.
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i o SR ETH T § AT ot Tehel ®9 § ST T §, 7t RBI o fawm- s ofit deer o stfafes fifa
IFTER R T ST @ TE|

il. TSN 37T T SUTSIA ST X e {1 ST &, foam 37 oFsieh qiEdtaat (NPA) & HT9el |, et 39
ITT o TR ATt & el 2

fii. TR o / Shfee U U HHIRI ol SIS SATHR W, Heiferd STafer o SR SHIgaiosh &9 8 HI=4dT &1 Sl 2|

iv. g s, foe e, Sfaaadr STosh, o 3o iR TRee! 3T I €, i 30 98 Qi ohd TR ST
5T 98 3 &Y S B A7 ST wEHd W / et 7 geur qut & ST @ S fiuet gr w@fiepla s e St )
feoauft: e sy & =0t iffarfert @ Seer S[ee S K0T TEHERT (o, TIEISHT Aot (e, HCaT
wifirer g

v. SR R AR/ P A SR i it & SN wear & S g

vi. e ST fomfter deenatt § fafRra Sl o ATt oht 36 96 1T % ®9 § "t <t STl € Ste AT S
A T AT T &Y STt 2

vii. TIfeH aget s il s o gamisg s
a) AT GITHT ST | TS o1 3 [T &, AT ST HT AT fohaT SITa|
b) Af Sfe / RUTETATSAT o Wl ST IR ok Sfter Al Y FHRISH 3] IS T AHSHAT Ae © (S R
AU IT SATS), AT HEAT 36 AIH H HHT S GET o & T GRS T STRh ST i)

e & ffr T < s, e A1 S[ee o Tl § SHTAISH Sl SRH 39 TR 8

a) AT 37K Yook (ISTeHH Yook A

b) TAdTT it fefr ek e ST

¢) THTQ At fefSr ek srehrarm Herer

d) =t

e) Joed

NPA T JTH 4TS %! 3T @Td § aft it foram ST et o8 sa1s) Seifard S9mendl ol &iehd fohd! T /
HAffee K07 & T 1 2|

Viii. TeTeT STETETHE o ATIH H RN K 31T i forshr o a7 w13 it wr=rar w=iferq RBI feen-faden &
ST AT STt 2

ix. v ANt # fore T Al o foreg T TS FEEl i AT SRR @I H ST o T H AAQ & S 2

X.  HTM frasti i forsht ov ames 71 g shi e A1 e @rd § w1=ar & St 81 HTM 3 et <61 forshl & gu
AT 3l F R Tie el 7 TiReT & fTu stmavass TRy i FIdt & 918 A AR 8T @rd & gsi
AT T H TAiatd foram ST 2

Xi. et § e stafy & dfea st it (@enfres alicdt s tesr) i it A vd wrf e freor
T 9T % &Y H=an & St 2
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3.2.2 EXPENDITURE/s93:

1. All expenditures are recognised for on accrual basis.

ii.  Discount on Bonds and Commercial papers issued are amortized over the tenure of Bonds
and Commercial Paper. The expenses relating to issue of Bonds are amortized over the
tenure of the Bonds.

iii. Borrowing cost includes interest cost and other ancillary cost incurred in connection therewith.
Such Interest cost and ancillary cost are charged to Statement of Profit & Loss in the year in
which it is incurred.

iv. Fee expense are charged to the Statement of Profit & Loss when they become due, or on
completion of the agreed service / milestone and acceptance thereto as agreed with the
counterparty or where the Bank is reasonably certain of the ultimate liability as the case may be.

v.  Fee payout on asset proposed to be down sold (syndication) are provided for upfront at the time
of identifying the asset for down sell.

vi. Pre-paid expenses are amortised over the period of the service / subscription. However, an
expense upto Rs. 5,00,000/- are directly charged to Statement of Profit & Loss in the year in
which it is incurred.

i |t I ot SUTSH AT W HT=IAT &) SITe

ii. SR T T SffE STR SATOTfSeeh Tl W BT I ITh! AT o S ST (a1 STl 2l dieh i e &
Gaifera = st oft sfg ofit srafer o SR strardt foam Sram|

fii. SUT AN T SIS AN TR SHE HEitd 31 U T I Bid 8] UHT SIS nTd 311 T8 @
3G 9 & AT 3 T @ i = foru S €, e 3 o e S B

iv. Y Geiford o9 sl Ay 3 T @ § 36 9 =S foRdm STTaT @ S 9 27 71, A1 FEHd 9aT / Hiel
e g BT ST SR Aicvet § Tffehid JTH &l SIS, AT a1 ik o 3ATH ST hl Fef=Id STeT 2|

v. Ut ittt o A S e do (fRfes) & o searfad €, s veem & av sfm s
EICEIENERIIS L]

vi. Q-9 foRU T SR ol Wl / AT ohl STaTR o SR SATeI! fhaT ST BTedifeh, £5,00,000/- T
=0 38 Y o AT SR BT @ H e =S fopa sma, v 9% = foRer m an

3.2.3 INVESTMENTS/ fawr:

Investments will be classified and valued as per RBI guidelines for AIFI reference no RBI/2015-
16/104: DBR.NO.FID.FIC.3/01.02.00/2015-16 dated July 01,2015.

The significant Accounting, classification and valuation principles for Investments are listed
below: In terms of extant guidelines of the Reserve Bank of India on investment classification
and valuation, the entire investment portfolio is categorized as “Held to Maturity”, “Available for
Sale” and “Held for Trading”. Investments are valued in accordance with RBI guidelines.
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Held to Maturity: Investments acquired with the intention to hold till maturity are categorized
under Held to Maturity. Such investments are carried at acquisition cost unless it is more than the
face value, in which case the premium is amortized over the period remaining to maturity.
Investments in subsidiaries are classified as Held to Maturity. Diminution, other than temporary,
in the value of investments in subsidiaries is provided for each investment individually.

Held for Trading: Investments acquired for resale within 90 days with the intention to take
advantage of the short-term price/interest rate movements are categorized under Held for Trading.
The investments in this category are revalued scrip- wise and net appreciation /depreciation is
recognized in the profit & loss account, with corresponding change in the book value of the
individual scrips. In respect of traded/ quoted investments, the market price is taken from the
trades/ quotes available.

Available for Sale: Investments which do not fall within the above two categories are categorized
under Available for Sale. The individual scrip under this category is revalued and net depreciation
is recognized in the profit & loss account. Net appreciation under AFS classification is ignored.
The book value of individual scrip is not changed after the revaluation. An investment is classified
as Held to Maturity, Available For Sale or Held For Trading at the time of its purchase and
subsequent shifting amongst categories and its valuation is done in conformity with RBI
guidelines.

i. The investments under each category are further classified as:
a) Securities of Central and State Governments
b) Shares of banks and financial institutions
¢) Bonds, debentures and other securities of banks and financial institutions
d) Units of Mutual Funds and Other units
e) Shares, bonds, debentures, and other securities of other entities/
f) Investment in Subsidiaries, associate, and joint ventures
g) Others (if any, shall be specified)

ii. Treasury Bills, Commercial Papers, and Certificates of Deposit,
a) If quoted, then valued at Market price and
b) If unquoted, then same will be valued at carrying cost.

iii. The quoted Government Securities are valued at market prices and unquoted / non-traded
government securities are valued at prices declared by Financial Benchmark India Pvt. Ltd.
(FBIL).

iv. Recording purchase and sale transactions in Investments is done following ‘Settlement Date’
accounting.

v. The debentures / bonds / shares deemed to be in the nature of advance, are subject to the usual
prudential norms applicable to loans & advances.

vi. Cost of investments is determined on the weighted average cost method.

vii. Brokerage, commission, etc. paid at the time of acquisition/ sale are recognized in
the profit & loss account.

viii. Broken period interest paid / received on debt investment is treated as interest
expenses / income and is excluded from cost / sale consideration.

ix. The units of mutual funds are valued at the latest repurchase price/net asset value declared by
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the mutual fund. Unquoted equity shares are valued at the break-up value, if the latest balance
sheet is available, or at Rs.1, as per RBI guidelines.

x. The unquoted fixed income securities (other than government securities) are valued on Yield
to Maturity (YTM) basis with appropriate mark-up over the YTM rates for Central
Government securities of equivalent maturity. Such mark-up and YTM rates applied for
valuation will be as per the relevant rates published by FBIL. Investments are classified as
performing and non-performing based on guidelines issued by RBI from time to time.

xi. The transfer of a security from one category to another is accounted for as per the RBI
guidelines.

TR T IR FisTel o (RBI) ST ST GRTT o STTER afiehd TR qearitehd fohaT SITQT, St fh RBI/2015-
16/104: DBR.NO.FID.FIC.3/01.02.00/2015-16, & 1 a8 2015 & afvfa =)

et o anffertor SR gt o Hecaqul oiaish frgia Fefefad € widt fostel s o fraer anflertor sii
TR T A foRTT-FERT o STaw, Tt feRT aiewifera & "Tee 2 A=A (Held to Maturity)", "Taetaet
®R A (Available for Sale)" 3R g€ BR fET (Held for Trading)" HTorI # affera foram mam 21 faremt =t
T WA Testel seh o fammr-feam o srgam fomam s

o TS T HeANEN: o fder ST ufuererdT ek 1@ 1 $UaT Tad g¢ tfemfed fohg U €, 3% "eee g A=At
SIUfY 3 T ST 81 G eIl oAl SATE0T AT 0 @t ST, Sie de fo6 7 e I & 31ferh 7 &1, 39 R
 Sfiftrer =l aRueRIdT doh ol STafe 1 STerd! o S| werre Hut-Et 6 el i wes g A=
& § arffepa fopam ST 21 wETen shafa # et ol JeeTe i i ® 6 Yk e o forg afeafia
o e, foramer St a7 et 7 2

o FesWREM: I frawT S 90 fort o fiaw R & o= % Sevw & sifimifed fp e 8, e wR e aft
AT ) 38 2ft 7 Frrerett ot e et & SATeR o O qeaiferd foram STa 31 3[& Teaafs O qeas™
1 AT S BT W § GE==1 ST, e S foTd RarTETsT o Tedeh qod H Heiferd qiad foham Se|
ST /EefeTg, el o foTg, SITSTR Heo ohi SATI/3gd 7o ¥ for sima|

o TITA BR A: o 2T ST SUIh ST AT H T AT, "eleisiel B A" o ded afiehd [hT ST 8 360
£10ft o o= o1 9 Aeaiferd foRa ST 8 7R Y8 TedsTd 1 AT ST T T # 0e=T ST 8| 36 St
T qeadfg T TRSTETS fohaT ST 8 Seieh faarTiet st Tedeh qeal i T Jedie o a1g aidtad el foha
S 31 P 1 "Ree 7 e, O T S A s it R b i it 3 e i fn
ST 8 7R 35 a1a AR o st aftade st RBI o fowm-frasi & e &t foram S 2

i. Ik 20ft o Fatq et ol FrefoTia Sehmt # STR afiehd fepam SITaT:

a) LT ST U7 R o wferwferat

b) sieht 3T forefar eermt & R

c) SRt ST forefiar wreematt o aire, fesier si st wferyfoat
d) RIS 8 SR 3T SHIAT o IeH

¢) T TEATS o W, Wi, Fesfer ofiv ot it

f) T shu -1l WeTsh S Eqeh Sushai # ey

) I (Ife B, farsiy &7 & Seaiftaa fomar sam)
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ii. ot forew, amforfseres oo o1 feuifsre aféfthonea:
a) AfE FEflarg €, A1 SIS o T qeAiToRd fohy STTaH|
b)aﬁ@a@ﬁiﬁﬁmm(caﬁying cost)WH@Tﬁﬁ%ﬂTWl

i, eTerg, TRt Sfer et SITSTE et T {eaiTohd oh SITQTT 3T Eefierg 7 8 aret / - eeehr Shafaar
forfier sfermTeh $feam e farfies ST =i oo T Heifera ot St

iv. oI o wrlie 3 forshl -39 “Tewmie S TRaTeh o STTEN ol ST 2|

v. Tesiar / aife / R it AT o &9 8 W ST €, 3 T 0 SR IR 2T o6 STTER A= SR Aes AL
2Id €l

vi. THaRTE 6l AR o1 e de8 Tatst e #ore § forar ST &)

vii. Tt / forshl o T ST o T SR Yo, FHIRH AT T v 37 &1 WTd § T@=iT ST &

viii. 50T IR o 22 §U Aaf % AT (broken period interest) = / 3T o & H TE=MT ST & 3 36 ARTA
/ Torsht e © SITee T S 2l

ix. T T % IeH Pl TG S ZT =0T T aH JAEE qedt / I[E Hui god T qeiihd fohat STt
) e 7 B AT 3t SRR ot e eriferd for ST @ St et St vite Sucted &, A1 Rt e
ok o TammT-faeIl & STTER 21 T weaifend foram Sar &)

x. - geiterg fera st whosfoat (femar et sfafoat o) dfice 7 #=aifdl (YTM) SR o qeaiferd 6t
et 2, foree shsfier weRrt wfoferdt ot wam aftaererdr & fofg Y TM & W i wreh-o7a st 2 21 T
H7eh-319 S Y TM & 1 ST FBIL EI JehT131a STHfiTeh i oh ST foham St farsmt shi sTrsfias <
Tt o STTET SeRihT 3 - WaRIHeRRT o &9 H afichd fohaT SITa|

xi.Foreft geatt =1 weh SIoft & et oft § witerdT RBI o fow-feeii o S1gan gst o smamm|

3.3 FOREIGN CURRENCY TRANSACTIONS/ foeeft He1 oa:

Accounting for transactions involving foreign exchange is done in accordance with AS-11 on
“The Effects of Changes in Foreign Exchange Rates”, issued by the ICAI.

Foreign currency transactions are recorded in the books of account in respective foreign
currencies at the exchange rate prevailing on the date of transaction Contingent liability in respect
of outstanding forward exchange contracts is calculated at the contracted rates of exchange and
in respect of guarantees; acceptances, endorsements and other obligations are calculated at the
closing exchange rates notified by Foreign Exchange Dealers’ Association of India (‘FEDAT’).
Monetary foreign currency assets and liabilities are translated at closing exchange rates notified
by FEDALI and the resulting gains / losses are recognised in the profit and loss account. The
revaluation difference on foreign currency and LoC is adjusted and recorded in a special account
opened and maintained for managing exchange risk.

The derivative contracts entered into for trading purposes are marked to market and the resulting
gain or loss is accounted for in the profit and loss account. Any receivables under derivative
contracts which remain overdue for more than 90 days and mark-to-market gains on other
derivative contracts with the same counterparties are reversed through profit and loss account.

85




NATIONAL BANK FOR FINANCING INFRASTRUCTURE AND DEVELOPMENT

foraft wya & Helferd -2 o1 iR ICAL SRT ST “fareeft 951 &2 # uftard= 1 JdTa 0 AS-11 o STER foha
SraT 2 foreeft qaT -39 1 @rar qedsh 1 Heifer focelt gamett 7 3w fom o farfr ot W oSt for St @ o
T T3 5T 811 IR H SR BRAS T shi-gaed o Had § Swifad ery it ot sigse fafme ot w
61 STt B 7R TR, Teteriand, stfigfet ot st arfict o wed H ag Tor foreft qaT ot T it
3feam (‘FEDAT) SR A fer e farfererer ot o oht et 21 wifsren forawft qam dufrat i e wmmoe fafmr
U T FEDAI SR STFaTTed 3t STt & 31 TROTHEREY SAT/ETH i @ 7R 81 @i & wr=rar &t St &) foreeft
3T 7R LoC T [AHeaToh ST T FHTTSI fofam ST & 31 ferformrer shtfam wafer ) v fore wman & &t fora
ST & S e ST S W ST 81 38 Shafed #i-gaed St s sevat % fore fore o €, 3 Areh-g-Arehe fopa
STTAT & 31X resulting ST IT BT <Rl AT I &1 @ § &t f3ham <iran 21 Shafea wdden & aed whig ot wifat
ST 90 Tot & S7fre wwer o iferd Wl & SR 3171 SRETed Fireaed o HToh-Z-HTohe ATH ST HHT T&ThI o |1
&, 3 AT 1R =1 @ o AT § Iae T S 2

3.4 ACCOUNTING FOR HEDGES / DERIVATIVES / &=ifef@afea &1 wr@ie:

Hedges executed by the bank are accounted for in line with the Board approved policy drawn in
line with the applicable accounting standards and guidance notes thereto, having regard to the
terms and conditions of the agreement.

The Bank has adopted requirements of the Guidance Note on Accounting for Derivative
Contracts (Revised 2021) issued by the Institute of Chartered Accountants of India. The Bank
presents its derivative assets and liabilities as separate line items. The Bank do make adjustments
to the carrying value of its liability in compliance with the hedge accounting requirements of the
said Guidance Note.

e g fop T 21 1 &S ST e <fifd 3 STTET 3R SR it wienT Ue ARTERi Hied ¥ SIER cEes
Tora STam, o wwEia < wrat 3 Rerfaa o6t e T s

e T RATT TS TRISEeH T g SN "efafed hirdaed & folt ci@ieh W ATfaw A (Efed 2021)" %
HATARAFATSAN o ST ) Sk ST Safea Haferat 3R TRICAT T HTHT-3HTHT TS STgEH % &I H TEd HLdT
21 3 B TRGTR % STTITIHATS % T T AT il T8 Jo (Carrying value) § THIAISH T € ST
o 3 Amieei e # Secifad 2

3.5 LOANS AND ADVANCES/ 80T 3R 310H:

1. Assets representing loan and other assistance portfolios are classified as performing and non-
performing based on the RBI guidelines. Non-performing Assets (NPAs) are classified into
sub-standard, doubtful and loss assets, based on the guidelines issued by RBI. Provision for
non-performing assets is made in accordance with the RBI guidelines.

i1. The sale of NPA is accounted for as per the guidelines prescribed by RBI. If the sale is at a
price below the net book value (NBV), the shortfall is debited to the profit and loss account,
and in case of sale for a value higher than NBYV, the excess provision is retained and utilized
to meet the shortfall / loss on sale of other financial assets.

i1i. In case of restructured / rescheduled assets, provisions are made in accordance with the
guidelines issued by RBI.
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iv. In the case of loan accounts classified as NPAs, an account may be reclassified as a performing
asset if it confirms to the guidelines prescribed by RBI.

v. Advances stated in the Balance Sheet are net of provisions made for non- performing
advances. Provision on Standard / NPA Restructured assets are part of other liabilities.

vi. General provision on Standard Assets is made as per RBI guidelines.
vii. Floating provision is made and utilized as per RBI guidelines.

viii. An account is considered as restructured, where for economic or legal reasons relating to the
borrower’s financial difficulty, the Bank grants concessions to the borrower that the Bank would
not otherwise consider. The moratorium granted to the borrowers based on RBI guidelines is not
accounted as restructuring of loan.

iX. Non-performing and restructured loans are upgraded to standard as per the extant RBI guidelines.

i. T 3R ST HETHAT WIEHIerar shi TS feemfadsit o MU R Je3i i dTet 31X Ja9i 7 F o1t
&9 ¥ arfferd foRam ST 81 WG 7 A arelt gufat (i) st sEteTs gy S faenfdn % s w 3g-
Ao, HAgTeIg 3R T Hufei | afieha foRaT ST 21 J&RH A S el |l o [og e e 1es
faamfdett o ST@m foma s 21

ii. T 3 forshi ohT crariehe T3S ST e femiaaeti o STam fopam STt 21 afe fosht 7o 42 9% 97
(NBV) & &0 2, A1 1 &1 AT SR a1 @t # Sfore fepa tran &, siwafs foshl g NBV @ 21frs 2, @ 1Ry
ST 3T STC T ST & SR 311 forfter st ot forshr o aheft / &1 aht o o o6 fore st fora mar 2

i, TTERT / QAT St o wTet H, STaeT SRS SR SR fSRnfHee o S8 fohy S &)

iv. TTT o &9 § afiehe K0T @TAT o A H, WTAT bl YaRI L aTell Suf o &9 H q: qfieha [hAT ST Hhell

& afe 78 STefters gr fratfa feemfaeen & seT 21

v. S5 3fie § oot W e 7 i At S o foe Ry Te srere & are @ 8§ wee / wadi g
Uit o STaeT 31 STl o e gl

Vi, TR T o AHTT ST STRETS [RMasTi o S8R o St 2|
vii. FAITET ST SIS femmiastt & STHR T SITd & ST 37amT forg STt 2
viii. @I T I JET ST 8, el SUNaRA! i forfi HicTsal & Heifera 3TT1eieh AT HIHT RO o foTg s

IUNHAT 1 THT TG e o & e s 3 o= et shum| SAstes feunfient % R W
YA T &1 TS HIgTd shi 0T GRS o &9 H el {1 ST

ix. JERI 1 T ATt ST THL o S0l ! AT STRETSATS [SMIERTT o STTHI 716 o ©9 H I~ ohaT ST
B

3.6 EMPLOYEE / STAFF BENEFITS / et /| TT® Te:

i.  Short Term Employee Benefits
Benefits (Short — term) while in service: Liability on account of short-term benefits are
determined on an undiscounted basis and recognized over the period of service, which
entitles the employees to such benefits.
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ii. Defined Contribution Plans
a. New Pension Scheme is a defined contribution scheme and can be opted voluntarily by
employees. Institution pays fixed contribution at pre-determined rate and the obligation of
the institution is limited to such fixed contribution. The contribution is charged to Profit
and Loss account.
b.Provident Fund is a defined contribution scheme administered by the Bank and the
contributions are charged to the Profit & Loss Account.

iii. Defined Benefit Plans

a. Gratuity liability is defined benefit obligations and provided based on the independent
actuarial valuation as at the Balance Sheet date as per AS 15 (Revised 2005) - Employee
Benefits.

b. Actuarial gains or losses are recognized in the profit & loss account based on actuarial
valuations for the period in which they occur.

c. As per the leave policy, eligible employees can carry forward certain accumulated leave
over the period of employment. The Company treats accumulated leave expected to be
carried forward as long-term employee benefit for measurement purposes The value
corresponding to the leave carried forward is charged to Profit & Loss Account and a
corresponding liability account have been maintained.

i. TTHRTTCTeh SHHART ATH
YT o AN T (T-SH1CTe): TTH-HT(cTeh ATHT o Tl § GaNT STufderg SR W Feife i St € 31
eIl 2T AT o S W= 916 Bl 8, ST =i shi T ATl o fofe ot st 2)
ii. aftaTiea TrTEE T
a) T3 U ATSTT T TRCATING TS TSI & 37 38 FH=l Sowel § S0 Tehd 2| FE g i st

Ffard Qe 2ar @ S e shi SHER et 39 FiEd drrer ae Hiftd wdl 81 e i oy S T
@ T =TS oA S 2

b) Tifeee b Tk it e FierT & S S gry Jemfera f3ham Sirar @ ST ATeMT Rl o S 'l
Ta o =TS} feRaT ST 2
iii. aReAT AT TIETE
a) T=2T SAET Uk UICHTING ST JTRIGT © STR 36 oot Site ey ot o Uareatll qedishd o T4 W
SIE Tora ST 2, ST foR AS 15 (SRR 2005) - FHH= ATHT % STTER 2
b) VT AT AT T b AT TR T T & A=A &1 ST 2, S 3 A o Yt Jedioh T e
Bt ® forem 3 8t 2

¢) ST Afet o SFFAR, T HH= ST el sht ST o S e Eiferd ST shi ST ¥ o fTg
AT SIGT Tl & T AT ST I SEHTICTR FHHEART ATH o T H AT o 32 & W 2| STAT TGTT
T ST o HT I TATH I LT T H =TS (AT ST & 3 T HeA e SR GIT SIS @ SI 2
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3.7 PROPERTY, PLANT AND EQUIPMENT (FIXED ASSETS) / @uf<, @ 2R IRI0r
(zomft Tufemt):

1. Fixed Assets are stated at cost of acquisition less accumulated depreciation and impairment
losses, if any.

il. Bank capitalizes item of Fixed Assets (property, plant and equipment) that qualifies for
recognition as an asset measured at its cost which includes its purchase price, directly
attributable costs of bringing the assets to its working condition, taxes, after deducting trade
discounts and rebates. On GST component included in the cost of the item capitalized, Bank
is not claiming / will not claim Input Tax Credit.

iii. Cost of asset includes purchase cost, and all expenditure incurred on the asset before putting
to use. Subsequent expenditure incurred on assets put to use is capitalized only when it
increases the future benefits from such assets or their functioning capability.

iv. The bank has fully depreciated an amount up to Rs. 15,000/- through a charge to Statement
of Profit & Loss in the year of acquisition.

v. Depreciation for the full year, is provided on:

a) Building @ 5 percent on WDV basis

b) Furniture & Fixtures depreciation @ 33.33% Straight Line Method (3 years useful life).

c) Office Equipment @ 33.33% Straight Line Method (3 years useful life)

d) Electrical Installations: For owned assets @ 33.33% Straight Line Method (3 years
useful life).

e) IT equipment (viz. Computers, Laptops, Printers etc. and Software) @ 33.33% Straight
Line Method (3 years useful life).

f)  Motor Car - Straight Line Method @ 50 percent (2 years useful life).

Depreciation on additions / new acquisitions is provided pro-rata from the date of
capitalisation and pro-rata in the year of sale / disposal. In case ofrevalued / impaired assets,
depreciation is provided over the remaining useful life of the assets with reference to revised
asset values.

vi. Leasehold land, Leasehold premises is amortised over the period of lease.

i, Tl HafEt st o AT W, el qeag S aT H it (Al IS 2) % g S i St 2

il oo 3 Tt Wttt (S, T ST ST i gSiieRd AT 2 Sl U HUi o &9 § AT I i
I Breft & 1 3wt AR H 36 A o fore € weifea @, R afed, 39k TliE 1o i A g,
ST Be R Troigq 1 FENT o e, Teaieh [T ST 2l SHUed Bee it dSfiepa aq o anTd #
T EIT 2, 36 T Sk SYC 39 ShTSE T 1T et e & / T o)

i, GO sl AT | EliE AN S ITET § A € Uge Gt W T e g @ e gid 81 ST H o1
T Hft 9 foRT T AT % el ot shae aft UsfieRa foRe ST @ et A 3 sttt & wifers 7 frer are
AT 3T 3ok T AT bl ST 2
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iv.

V.

VI.

ook ARV N § ATV 3T BT @1l | Yok o & H Rs. 15,000/~ T T TRT 1 0T a8 )

ot o o foTe TeareT frferfiaa ot e fora ST @
a) 999 @ 5 ITa9Td WDV SR 9
b) weTer TR Bl Tee™ @ 33.33% Hieft Y@ wgfd (3 3t 6t Syt Sfie)|
¢) T YT @ 33.33% el Tam ugfa (3 ast 1 swmft sfie)
d) TATFZeheT ST TaTtied Huftl & fIu @ 33.33% Eteft W wgfa (3 ot s syt sfem)|
e) 3TN IJTHT (S R, ey, fiiet a7 3R Wiveer—i) @ 33.33% wieft Y@ wgh (3 awt &1
STt Sfie)|
f) e I - ©ieht T vl @ 50 Sfaera (2 a9t 1 Synft s

U Srferrgolt / tfafeh it T geas Ysisror i fafer & srgura # v fopar siar @ 3 fosht / freamor
e & ot 1T & e foRa ST 1 GeeteR i T/ T § et 1S St o wet H, Jost €t &
TN g o Haw H 1T IR Sfie o TR 9 TEH T S 2|

SIS $IfH, THSTEm aie i fist sht STafer o SR Feas i foha ST 2

3.8 IMPAIRMENT OF ASSETS/ Huftiai &t staqea:

The carrying amounts of assets are reviewed at each Balance Sheet date, if there is any indication
of impairment based on internal / external factors, to recognize,

1.

ii.

the provision for impairment loss, if any required; or

the reversal, if any, required for impairment loss recognized in the previous periods.
Impairment loss is recognized when the carrying amount of an asset exceeds recoverable
amount.

Hofra sht Heaish TIRT T e sorg ¥Mte fafr ox gefte fopam et 2, AfS S7idiien / STer et o STTUR W s
AT 1 Hehel Bl &, Al I HIAAT a1 STl &

i, AT ST 21, AT A BT o oI e,

ii. S ST B, A1 el AT H HI=IdT ST e g1 i gl

AT BT T =TT ST At & et et wafr ot earient TR 3@ O: STH ot 2wy iy & 31fren 2reft 21

3.9 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS/ WTaierH,

1.

11

In conformity with AS 29, “Provisions, Contingent Liabilities and Contingent Assets”, issued
by the Institute of Chartered Accountants of India, the Bank recognises provisions only when
it has a present obligation because of a past event, and would result in a probable outflow of
resources embodying economic benefits will be required to settle the obligation, and when a
reliable estimate of the amount of the obligation can be made.

No provision is recognised for:

a) any possible obligation that arises from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Bank; or
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b) any present obligation that arises from past events but is not recognised because:
* it is not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation; or

+ areliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as Contingent Liabilities. These are assessed at regular
intervals and only that part of the obligation for which an outflow of resources
embodying economic benefits is probable, is provided for, except in the extremely
rare circumstances where no reliable estimate can be made.

Contingent Assets are not recognized in the financial statements since this may result
in the recognition of income that may never be realized.

i, TR BTEE UhTSETE e GRS TR 71T AS 29, "STSeH, WTierd SaTEr 31 dwTierd Saftar o 313ed,
ok ITaYT Fa dF GIIAT UTH LT & Sl 38 Torel) 37l hl EieAT % ShRoT IdHH STiied BT 8, 3 36
TTOTTHESRET EETEHT o1 ST sifeate GRTT Sit STTffeh ATt ohi SHTfed shtd §U aTrirea oh e o fofu sTraress
B, 37 ST et 3hi TIRT b1 ek Torg@eiiay ST ST ST 6l 2

ii. SATS TSN el W= STH Tel f3haT STTar 2:

a) forelt off Thfera arfiear o fore ST o7t shY TSt @ Sca Brar & 3R fSreehT 1fdca shaet Uk a1 Uk o
ek STffara wiorsr srematt & =ifed a1 & = 8 & qfY foram Stmam, it Sfep o6 fistor < et ot o & e
T A
b) fereft oft adam <rfires o fore St 31l Y reTeH & Icu= 2T & Afer oy wrerar et <t st srifen:

o T HUTEAT T2t & foh a1frea i fder o forw wemert st afeats g, ar

LI B K RUNE AR E A CR R R L IE R RSUIR IS IRCEII
Ut TRt STerd SaTiE o &9 H gt sht Sirelt &) 3ot fafia sfaret ot qeaish fora S € A wact 3
TTRrear o1 I e foreeh fore wemert 1 aifgats smifdier ot & w9 & wwiferd 8, yer forar sman 2, foam 37
e oW TRl o STl 1S ferareiier STgAT e ST ST Wl
TvTor it fore e foremor & wr=rar ure =2 Sichi aiifer Soe UE 3T ! HT=rdT &1 |ehd! & 11 el 3T 921 &
Hehdl

3.10 GRANTS AND SUBSIDIES/ & R @foast

Grants and subsidies from the Government and other agencies are accounted for as per the
applicable accounting standards having regard to the terms and conditions of the agreement and
the Board approved policy.

HEHR 3R I TSTGE! § U6 STIEM ST Aio8S! shi TR @l AT o HTHI, TR 6l Tl AR aAS g
aFAfaa fifd % STam st fora ST 21

3.11 CASH AND CASH EQUIVALENTS/ ehel 3 Tehdl THRET:

Cash and cash equivalents for the purpose of cash flow statement include cash in hand, balances
with RBI, balances with other banks and investment in Mutual Fund with an original maturity of
three months or less. The cash flow Statement is prepared by using indirect method prescribed in
AS-3 Cash Flow Statement issued by the ICAL
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FoRdT R Aehdl gHehe, ST Toh kel TaTe e & 3evd & T Bid &, 398 =19 § "ehel, STRS3TTS o 91y 9
T, 7= SR o |er Y T 37 wgetet the & o wfie &, feht ger aftaererar i 7 ar 3o 0 St
RIReY JaTe foremor BT ICAT SRT STRT AS-3 TFehet JaTe foraor o e e1eger farfer o1 Sua swtes dam foman
ST Rl

3.12 LEASES (AS-19)/ &<t

Lease rental payments, including cost escalations, for assets taken on operating lease are
recognised as expense in the profit and loss account over lease term in line with AS-19 leases.

HATRFET TS o =t 78wt & o s et g, fred @ afs oft wfie 2, &S srafy 3 e A
ST BT WTd =52 & &9 H TE=M1 ST 8, ST R AS-19 ofiera 8 feifia 21

3.13 EARNINGS PER SHARE (EPS)/ Ufd 9&R 31T=:

Basic and diluted Earnings per Share is calculated in accordance with AS 20. Earnings per Share
is calculated by dividing the net Profit or Loss (after tax) for the year attributable to the Equity
shareholders by the weighted average number of Equity shares outstanding during the year.
Diluted earnings per share reflect the potential dilution that could occur if contracts to issue
Equity shares were exercised or converted during the year. Diluted earnings per Equity share is
calculated by using the weighted average number of Equity shares and dilutive potential Equity
shares outstanding as at the year-end.

e 3 feraferd T SRR AT AS 20 3 STTHR TOMT 3h1 ST 21 Tl IR 37 26T 0T HE AT 41 81 (3
3 W) o TR Y STt &, S w1t o fore ferdt Sremement r weiferd 2, ST 38 3@ o & e S ufed
ST Y e g @ fasiisia T sirar @1 faerfera wfa S s sq wvifed aae (dilution) B9 w1 gidt &
ST el 81 HohalT © ST Uferel I SR ot AT TR et oh o STt o1 ST fofat S1Te 21 3w aitafdid foha
ST ferarferet wifer dferdt Yo e oft o o 3 37 # Sucrey Terdt At ST HTerd Y @ vaer 8 At gt
IRRT T 3T T S ITANT e b S 2

3.14 TAXATION/ kTt

The government has notified the National Bank for Financing Infrastructure and Development,
established under section 3 of the National Bank for Financing Infrastructure and Development
Act, 2021 (17 of 2021), for the purposes of section 10(48D) of the Act, which has the effect of
granting exemption from Income Tax for for a period of ten consecutive assessment years
beginning from the assessment year 2022-2023.

TR - TG STTETAT TorRaareor ST forehmer e bt AR foram 2, S TSy SHeitaT foraaieor 37 foepma
ek arfarfm, 2021 (17 31T% 2021) % €T 3 % q&d T fokam 7 2, 39 Tt it «mr 10(48D) & 3egat
o foTg, S 2022-2023 o Yl a9 U & Bl GH TTAR Heioh 81 bt 3Fafer oh foru 2|

3.15 PROVISIONING FOR FRAUD/ eiatergt & o1 graerm:

The provisioning in respect of all cases of fraud will be done as per RBI guidelines as below:

1. Bank will normally provide for the entire amount due to the bank or for which the bank is
liable (including in case of deposit accounts), immediately upon a fraud being detected.
While computing the provisioning requirement, bank may adjust financial collateral
eligible under Basel III Capital Regulations - Capital Charge for Credit Risk (Standardized
Approach), if any, available with regard to the accounts declared as fraud account.

ii. However, to smoothen the effect of such provisioning on quarterly profit and loss, banks
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have the option to make the provisions over a period, not exceeding four quarters,
commencing from the quarter in which the fraud has been detected.

1ii. Where the bank chooses to provide for the fraud over two to four quarters and this results
in the full provisioning being made in more than one financial year, bank has to debit other
reserves by the amount remaining un-provided at the end of the financial year by credit to
provisions. However, the bank will proportionately reverse the debits to ‘other reserves’
and complete the provisioning by debiting profit and loss account, in the subsequent
quarters of the next fiscal year.

iv. The Bank will make suitable disclosures regarding the number of frauds reported, amount
involved in such frauds, quantum of provision made during the year and quantum of
unamortized provision debited from ‘other reserves’ as at the end of the year.

Tt & wuft AT § e STeteTs faem-frdett o ste o s, St fo A fear m R

i, ST WTHTT F9 ¥ UIETS! 1 TaT TAed & 1% Rl oF I WY AT vk o ofep frer @ (o s @t
T +ft e 8) 3 T ST SO ST o STTevEeRdT ol TUHT S THE, e st 111 S R - shfee
freeh (aTeheRd gfenion) & qed uT forfar waTfiiss it aamefora ot aerat &, 3 1S eeTerdt @ & geferd &

ii. FTTIfeR, SATTYe @ 37 T T U TTeeT o ST ol GITH o o foTg, Siehi o 16 iaTeret T qaT et
T TR & Y Bt Afershad = fomfe & smere s a6 foshea 2

iii. STt s gr@Tagl o fTg 3 & AR famfedt o wfieR ST i i S AT § SR 36 U SaE U §
Aferen ferefr ot & fora STam 2, At Sie 1 forefar ol 36 3fa & 91 SToate e o fed | e
ST H $hS AT BT BT Toh, sfeh 1= o1 & fohw U Sfere oAt STk &9 & 39¢ <717 3 31Tt forefar
a7} sht STt fermfet © @ AT wrar o ek STere s 9 )

iv. S Tyl it G, dEret § it T, oy o SR fohe T e s aftTor ST Iy & i ° 31
Testel & 2fore fohT T STSRITh ST <Al TR o ST H 3eh GATET 4|
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Disclosure in Financial Statements (as per RBI Guidelines) /

Tt faramoit # gendientor - "t wt fevafirai’ (srmeftarns fRvnfadet & srqam)

1.0 Capital Adequacy / y=fit wataan

ANNUAL REPORT 2024-2025

(Rs. in Crore)/ (ufit & #is #)

Sr. No. Particulars FY 2024-25 | FY 2023-24
i) | Common Equity / s 3fe=et 30,967.10 | 28419.39
ii) | Additional Tier 1 capital / stffes fooe 1 osft - -
iii) | Total Tier 1 capital (i+ii) / & feaw 1 dsit (i+ii)* 30,967.10 | 28419.39
iv) | Tier 2 capital / f&=r 2 §sft 242.62 141.37
v) | Total Capital (Tier 1+Tier 2) / & §sft (f=r 1+fe=m 2) 31,209.72 | 28 560.76
vi) | Total Risk Weighted Assets (RWAs) / Fa Siifaw wita st 42,217.11 24 825.59

vii) | Common Equity Ratio (Common Equity as apercentage of 73.35% 114.48%
RWAS) / wmr= sfaaet stqara (RWA & wfaerd & &9 5 am= giad))
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) / 3= 1 73.35% 114.48%
AT (ASsY, o FfTd o &9 # TR 1 gsh)
ix) | Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital 73.93% 115.05%
as a percentage of RWAs)
itea Z ek aee waew R (CRAR) (RWA & wftera & &9 # it 15f)
x) | Percentage of the shareholding of the Government of India in 100.00% 100.00%
the AIFI / waT€usets § WRa TR i fewder s wfaera
xi) | Amount of equity capital raised/ - -
TS TS St St <
xii) | Amount of Additional Tier 1 capital raised; of which - -
/ SJzr€ g Sfafes feaw 1 oSt st afr; o fh
a.) Perpetual Non-Cumulative PreferenceShares (PNCPS) /
Sftrdt fr-gereft arrrar
b.) Perpetual Debt Instruments (PDI)/ wat ssor arem
xiii) | Amount of Tier 2 capital raised; of which - -
/ Sferg g feaw 2 <sh St il v
a.) Debt capital instruments/ =801 gsft |rer:
b.) Perpetual Cumulative PreferenceShares (PCPS)
/ waq d=rft e e
c.) Redeemable Non-Cumulative Preference Shares
(RNCPS)/ wftea fr-g=rft adiear IR
d.) Redeemable Cumulative PreferenceShares (RCPS)/
ftrea derft ST IR

*Note: Tier 1 Capital includes Grant amount in line with the RBI communication dated July 06, 2023 addressed to
National Bank for Financing Infrastructure and Development /*e: fear 1 45t % 06 Fems, 2023 i / T sta@temT oo
AR fereprr Sk bl T ety fistel ok o 3 STTHR TS U1 Wi 2
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2.

2.1

2.2

3.

3.1

Free Reserves and Provisions/ 9% ¥R 3R qraem:

ANNUAL REPORT 2024-2025

Provision on Standard Assets/ #re s W Taem
(Rs. in Crore)/ (ufar % Firg #)
Particulars FY 2024-25 [FY 2023-24
Provisions towards Standard Assets / are stfiai & foe sraum= 242.62 141.37

Floating Provisions/ wefifé smaem
(Rs. in Crore)/ (uf¥r & &g #)
Particulars FY 2024-25 [FY 2023-24

(a) Opening balance in the floating provisions account

/ wefe yEe wrd ¥ i o
(b) The quantum of floating provisions made in the accounting year

/ < g # foRu T AT SrEemE i A

Nil Nil

(c) Amount of drawdown made during the accounting year
/ <@ oY % < foRT T giets &t iy

(d) Closing balance in the floating provisions account
/ AT SaEe @rd # Hfaw

Asset Quality and specific provisions / guft <kt 7uramT 3iv fafdre araam™=

Non-Performing Advances / 3sis 31fm

(Rs. in Crore)/ (uf¥r & &g #)

Particulars

FY 2024-25

FY 2023-24

(i) Net NPAs to Net Advances (%) / ¢ TadiT & 72 teaiq
(ii)) Movement of NPAs (Gross) / Tdit T g (€she)
(a) Opening balance / wifir 3y
(b) Additions during the year / as & g i@
(c) Reductions during the year / a¥ & 3= erdt
(d) Closing balance / @ 9%
(iii) Movement of Net NPAs / 7z wAdfiw st d=rei
(a) Opening balance / s 3y
(b) Additions during the year / a¥ & 3 af@dq
(c) Reductions during the year / a¥ & 3R Ferdt
(d) Closing balance / @ 9%

(iv) Movement of provisions for NPAs (excluding provisions on
standard assets) / TAfT % WTFUE § SEeTS (W G T AT B BIEH)

(a) Opening balance / srfie 3y

(b) Provisions during the year / a¥ & gt foh e yrarem

(¢) Write off /write back of excess provisions / 2ififs raumi @t
T HTH/Tge Ao L

(d) Closing balance/ s 3w

Nil

Nil
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3.2

Non-Performing Investments/ f-fmfea frasr
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(Rs. in Crore)/ (uf3t & &g #)

Particulars

FY 2024-25

FY 2023-24

(i) Net NPIs to Net Investments (%) / & T3 & 3= e
(i) Movement of NPIs (Gross) / wdiems 1 derer (Tehet)

(a) Opening balance / srfirs oy

(b) Additions during the year / a¥ & 3= aft@e=
(¢) Reductions during the year / a¥ & g st
(d) Closing balance / @ 9%

Nil

Nil

(iif)Movement of Net NPIs / 37g wdfters o1 d=rem

(a) Opening balance / smfir 2w

(b) Additions during the year / a¥ % dr ufedq
(¢) Reductions during the year / I & g Ferdt
(d) Closing balance / gume= 3

Nil

Nil

(iv) Movement of provisions for NPIs / (excluding provisions on

standard assets) / TTfteTTE % fTT STEEET A1 HaeH / (A dafRt ©w

TG % BIea)

(a) Opening balance / wif¥re 39

(b) Provisions during the year / ¥ & = for T smarem

(c) Write off / write back
TS % T3 3T / Tge FF L

(d) Closing balance / @ 9%

of excessprovisions / sifafcs

Nil

Nil

33

Non-Performing Assets (3.1 + 3.2) / fr-fremfeq it (3.1 + 3.2)

(Rs. in Crore)/ (uf¥r & &g #)

Particulars

FY 2024-25

FY 2023-24

(i) Net NPAs to Net Assets (Advance + Investment) (%) / 3% afd
(= + faiwT) % fore 3 wdie (%)

(i) Movement of NPAs (Gross Advances + Gross investments) /
T § IAR-<eTd (Hehet I + wehe faT)
(a) Opening balance / srfie 3y
(b) Additions during the year / ¥ % dr uft@e
(¢) Reductions during the year / a¥ 3 S weldt
(d) Closing balance / @am= 3y

(iii) Movement of Net NPAs / ¢ wdit &1 gt
(a) Opening balance / ifir 3w
(b) Additions during the year / a¥ % 3 uftae
(c) Reductions during the year / ¥ 3 3R Xt
(d) Closing balance / @M 3w

Nil

Nil
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(iv) Movement of provisions for NPAs / (excluding provisions on

standard assets) / TAiT 3 foQ SraemT o1 Heer / (W |afEt 9 STEeE
Az

(a) Opening balance / wrifirs 919

(b) Provisions during the year / a¥ % g fofe 7T srarem

(c) Write off / write back of excess provisions/
TR STaeTT T U5 3HTH/Tge ok

(d) Closing balance / @\ 9%

34

3.5

Particulars of Accounts Restructured / g=ifea @t st fersror

No accounts were restructured during FY 2024-25 and FY 2023-24
ferehr e 2024-25 i forefer & 2023-24 % 2R 1 @ gt 7 o

Movement of Non-performing assets / fr-frarfaq gufeii &t d=rer

(Rs. in Crore)/ (uf¥r & &g H)

Particulars

FY 2024-25

FY 2023-24

Gross NPAs as on opening date of accountingperiod (Opening
Balance)/ orar smafir it smfiren fafdr s werer wadie (srfires i)

Additions / af@#:- (Fresh NPAs) during the year / a¥ % e (¢ tadfiw)

Sub-total (A) / su-arT (T)

Less / #u:-

(i) Upgradations / 3=

(i1) Recoveries (excluding recoveries made fromupgraded
accounts) / Il (AT R T @It & T 75 TG B BIgHT)

(iii) Technical / Prudential Write offs / ae=fieh/forarerut a1 @rd # Stern

(iv) Write offs other than those under (iii) above/ 3w (iii) % @& o1z @A
H STe aTel il Bt

Sub-total (B) / sa-=vr (sh)

Gross NPAs as on March 31 (A-B) / 31 @t (T-sft) @ wehet TAdiT

Nil

Nil

3.6

Write-offs and recoveries / Tge-3i it aweft
(Rs. in Crore)/ (uf¥r & g #)
Particulars FY 2024-25 FY 2023-24
Opening balance of Technical / Prudential written off
accounts as at April 1=t/ fareerol 1 S 21, 1 378 s
Add: Technical / Prudential write offs during theyear
S a9 % S AR/ fereRet ToerEd Nil Nil

Sub-total (A) / su-arT (T)

Less: Recoveries made from previously technical / prudential
written off accounts during the year (B)
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3.7

3.8
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TS S 3 S fireet derteh/ ferareret staeifaa @t & it 8 et (sf)

Closing balance as at March 31 (A-B)

31 e (T-sft) T AFER sifew 9w
Overseas Assets, NPAs and Revenue / faesft guf, tdiv it oo
(Rs. in Crore)/ (uf3t & #rg #)
Particulars FY 2024-25 | FY 2023-24
Total Assets / Fa wafa
Total NPAs / &« Ty Nil Nil

Total Revenue / %t g1

Depreciation and provisions on investment / Fas1 ® feagm iR M&a™

(Rs. in Crore)/ (uf¥r & &g H)

Particulars

FY 2024-25

FY 2023-24

(1) Investments / frasr

(1) Gross Investments / weret famr
(a) InIndia/ vwra &
(b) Outside India / s % st

(ii) Provisions for Depreciation / qeagm & &€
(a) InIndia/ vwra &
(b) Outside India / s % st
(iii) Net Investments / 3% fesr
(a) InIndia/wwad
(b) Outside India / vra % aTeT

ovement of provisions held towards depreciation on investments
2)M f provisions held ds depreciati i
/ et o s o T fohu 1T e Hee
(i) Opening balance / wrifirs 2w
(i) Add: Provisions during the year
SIS Y o R R T Sree
(iii) Appropriation, if any, from Investment Fluctuation Reserve
Account during the year / a¥ % = Ry Iar-wgr sTRfdq @ @
faferr, afs =18 &t
(iv) Less: Write off / write back of excess provisions during the
year / =erd; a¥ % 3 s T i 9 Wid § STe/arat FEr
(v) Closing balance / ifem 3w

4,319.55
4,319.55

4,319.55
4,319.55

100.00
100.00

(0.77)
(0.77)

100.00
100.00

0.77

(0.77)
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3.9 Provisions and Contingencies / Sraem 3 sTrehfHerarg
(Rs. in Crore)/ (uf3t & &g #)

Particulars FY 2024-25 | FY 2023-24
Provisions for depreciation on Investment / fresr o qeegm & fog srarem - -
Provision towards NPA / wdfiw & fere sraem

Provision made towards Income tax / 37e 27 & fore foram mm yraem

*Other Provision and Contingencies/ 3= Wrae 3R 37 RershaTd 101.25 102.35

*Note: Other Provision includes Provision for Standard Asset. (*Ate: 31=1 yrae & wmes duf & fog smerem wmfie 21)
3.10  Provisioning Coverage Ratio (PCR)/ smaeam Fawst samd (feftem):-

Nil NPAs as on March 31, 2024 and March 31, 2025 /31 @, 2024 =it 31 @, 2025 &1 1s T 72

4. Investment portfolio: constitution and operations / fEw qidwifera: wfeem iR d=me=

4.1 Repo Transactions / @@t oe
(Rs. in Crore)/ (uf¥ & &g ©)

Minimum Maximum |Daily Average | Outstanding
outstanding | outstanding | outstanding as on March
during the during the during the 31, 2025 / 31
Year /a9 % |Year /ad®drn  Year/ads s | w2025 &
IR Aen | AferRaw FeRET | ERE aeRran 3fvew | aeRman
TRt aftea
Securities sold underrepo
/XA % e st T8 St
i. Governmentsecurities / atert wfvfaat Nil Nil Nil Nil
ii. Corporate debt securities / FaRe o1
et
Securities purchasedunder reverse
repo/ Tt Wt & ded wiidl T wffoat
i. Government securities / @RI Sfavfaat Nil Nil Nil Nil
ii. Corporate debtsecurities / ®die =T
et

4.2 Disclosure of Issuer Composition for Investment in Debt securities / s&or sfasfaat # et & forg stewdt
TS T JehIhioT
(Rs. in Crore)/ (Tfr % g #)

Sr. Issuer/ Srerat Amount | Extent of | Extent of ‘Below | Extent of | Extent of
No. / utsr Private Investment ‘Unrated’ | ‘Unlisted’
Placement/ Grade’ Securities/ | Securities/'
Foreft wereriie Securities/ o iccy argetag’
Ak fRw i a e | whwft 6 | Rkt
wfcrsfaat st €aT T T
D) ) 3) “) 5) ©6)
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(i) |PSUs (vee) 100.00 100.00 - ] -
(ii) |Fis (vw =1%) - - _ _ B
(iii) [Banks (s ) 1,498.82 - - - _
(iv)|Private Corporates(fsft smnem) | 2,645.13 2,645.13 - - -

(v) |Subsidiaries / JointVentures - - - - -
(Ffsafeals w® HARRM)
(vi) |Others (377) - - - - -

(vii)|Provision held towards - - -
depreciation (z® % fau w@r m

T4T)
Total (<) 4,243.95 2,745.13 - - -

4.3 Sale and Transfers to / from HTM Category / fesft iR tadien sft & / & fore wemiawer

During the Financial Year ended March 31, 2025 no sale and transfers to/from HTM category
was executed / foxft a5 & iq & 31 wret 2025 = wadied it o Siarta g forshl 3T wemrarer & o mm

5. Details of Financial Assets purchased/ sold / @i /a=ft 7 i dafmt =t fommor

5.1 Details of Financial Assets sold to Securitisation / Reconstruction Company for Asset
Reconstruction / wftafe qaf-wior & fore stavfaeseor/qafmior st r st 75 o gt & fomro

A. Details of Sales/ feshr #r fararor
(Rs. in Crore)/ (ufar % =g #)

Particulars FY 2024-25| FY 2023-24

(i)  No. of accounts / @raf i we

(i)  Aggregate value (net of provisions) ofaccounts sold to SC/RC/
THHT/ AT T S T @Al 1 qohe qed (S )

(i)  Aggregate consideration/ g fo=m Nil Nil
(iv)  Additional consideration realized in respect of accounts transferred
in earlier years / fumet aut # TrHiafia @t & deer § 9w 1fafs Sfawe
(v)  Aggregate gain / loss over net book Value

/ 3 T T EFA A /7T HHa

B. Details of Book Value of Investments in Security Receipts / guam mftti # ferw o @t qe &1 foawor

Particulars FY 2024-25 | FY 2023-24
(i) Backed by NPAs sold by the AlFIas underlying / wsmsusats g siafifea
o &Y ¥ s MY G g wwiia
(i1) Backed by NPAs sold by banks /other financial institutions / non- Nil Nil

banking financial companies as underlying / sfafifeq & &7 & st / o= foefir
HeTT / Te-sifeb fomfter Shafeit S s T T g et

Total Nil Nil
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5.2 Details of Non-Performing Financial Assets Purchased / Sold

T/ St 7 Tr-fearfen fofa st =t foreror

A. Details of non-performing financial assets purchased / @it /st 78 fr-femfea ferfiar gufwat s foramor
(Rs. in Crore)/ (ufar % #rg #)

Particulars FY 2024-25| FY 2023-24
1. (a) No. of accounts purchased during the Year
/ o % ERH i T W@ S Een
(b) Aggregate outstanding/ <t st
Nil Nil

2. (a) Of these, number of accounts
restructured during the year / ¥ &, a9 % IR qifsq @il i Her

(b) Aggregate outstanding/ e s

B. Details of non-performing financial assets sold / st 78 fr-frearfe et sufwt s foramor:

(Rs. in Crore)/ (uf¥ & &g ©)

Particulars FY 2024-25 | FY 2023-24
1. No. of accounts sold / 5= 7 @t i d&an
2. Aggregate outstanding / g s Nil Nil
3. Aggregate consideration received / % Sfiet ST g3

5.3 Details of loans transferred / acquired during the year ended March 31, 2025 under the RBI Master
Direction on Transfer of Loan Exposure dated September 24,2021 / 31 ==, 2025 s e o & SR T3S

% TTee fee-fdwr & aea exaiaia / sifmifed swont = faawor, s foF 24 fader, 2021 6t SRy foram @ am

a. Disclosure for Loans not in default, transferred (Down-sell) / fewiee & 2 & amet @ & fog gam,

wyHfafE (SRA-8): (Rs. in Crore)/ (uf¥t & =lig #)

Details of loans not in default — Transferred:
| et Fetoe i i o1y TG S0t et - et FY 2024-25 | FY 2023-24
Aggregate amount of loans transferred (Rs. crore)

/ E ST TR T ET (%, FIS) 2,540 23.8
Weighted average maturity / i@ sfed aftassar 9.02 years 15 years
Retention of Beneficial Economic Interest by originator

/ 35T gRT AR 3Tfek fea ot Tehumm Nil Nil
Tangible security coverage / & e e 1.14x 1x
Rating-wise distribution of rated loans / < vt &1 1 o FFar foreror A-to AA A

Note: In addition to the above, facilities amounting to Rs. 1,000 crores transferred through Novation
during the year ended March 31, 2025./ ie: 3wt & aififer, o gaify 31 wre, 2025 & SR F96 o Wread °

1,000 aFirg w1 o1 gl et 1
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Details of loans not in default — acquired: FY 2024-25 |FY 2023-24
foret fehiee o &t ST aTet BT oAt foreror - arferfe:

Aggregate amount of loans transferred (Rs. crore) / et sor swfaia T

(%. *g) 1,100 4,258
Weighted average maturity / Wit sfea aftaesar 12.64 Years 18 Years
Retention of Beneficial Economic Interest by originator / 3gHerat g/r

AT 3T fea it Terum Nil Nil
Tangible security coverage / ¥ g Fatsl 1.37x 1x
Rating-wise distribution of rated loans /%< it =1 ¥ % tger fomor BBB A-to AAA

c.
fegm - NIL/ 3=

o

Disclosure for Stressed loans transferred or acquired / FHTeRrEd KUl o 7T G ST TR a1 STfemfed

Operating Results
(Rs. in Crore)/ (uf3t & &g #)

Particulars FY 2024-25 | FY 2023-24
(i) Interest Income as a percentage to Working Funds

| e vhgw ¥ R ¥ &9 & s 7.10% 8.24%
(1) Non-interest income as a percentage toWorking Funds/

i 0.349 0.68%

S Y Sy —— o °
(iii) Operating Profit as a percentage to WorkingFunds / fsfrer ffer 3.27% 4.93%

ftrerd % &9 § ufErer am

0

(iv) Return on Assets / wéed W fret 3.48% 4.63%
(v) Net Profit per employee (Rs in crore) 12.04 2027

/ wfr =T 38 A (FUS T H)

7. Credit Concentration Risk / shfse wermmar sifew
7.1 Capital Market Exposure / dsft amiR T
(Rs. in Crore)/ (uf¥r & &g #)
Particulars FY 2024-25 | FY 2023-24

(1) Direct investment in equity shares, convertible bonds, convertible 75.60 Nil
debentures and units of equity oriented mutual funds the corpus of which is
not exclusively invested in corporate debt;
SRt R, ARG s, a1 Tesre AR Sfaee 3 WIgeTal %S shi 3hTgail H eaet e,
Foreept 1w fomiw &9 @ Haite smor & fawy 72 foam @ g;
(i) Advances against shares / bonds / debentures or other securities or on
clean basis to individuals for investment in shares (including IPOs / Nil Nil
ESOPs), convertible bonds, convertible debentures, and units of equity
oriented mutual funds;
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Particulars

FY 2024-25

FY 2023-24

IR (STTSHSAY/STEATT e, TiEdH dive, TiEaE fes=r 3 3hael s Fasd we
6T gehTEAl | e o foTe st a1 SRr/ats/fes=r A 3= iasfaa i ST T 3,

(ii1) Advances for any other purposes where shares or convertible bonds or
convertible debentures or units of equity oriented mutual funds are taken as
primary security; et 31=r 3gvar & e s1fim Stet R A afEdH i s ar afed- feser
1 3 I F e Y 3Tl ohl mfieh gea % w9 § form S ®

Nil

Nil

(iv) Advances for any other purposes to the extent secured by the collateral
security of shares or convertible bonds or convertible debentures or units of
equity oriented mutual funds i.e. where the primary security other than
shares / convertible bonds / convertible debentures / units of equity oriented
mutual funds ‘does not fully cover the advances;

IRAT AT NG 1 AT giEa fes=r a1 et Tfide Reete e i ghTedl i HuTrde
TR ST X wAr e et oft svr Sewt % forg sifim, Stet SRR/ wfted stve / ot
fesier / sfaerdt sTftdee RIgeTe he i Shigdi & STaTan STeifie gear * Al i O TE ¥ Fax
EEEZGIR

Nil

Nil

(v) Secured and unsecured advances to stockbrokers and guarantees issued
on behalf of stockbrokers and market makers;
e Sred ! G ST srulerd il ot e siied STR ATehe frmiarett it a0 & S e,

Nil

Nil

(vi) Loans sanctioned to corporates against the security of shares / bonds /
debentures or other securities or on clean basis for meeting promoter’s
contribution to the equity of new companies in anticipation of raising
resources;

HETEHAT T TG 1 AT 73 HO(-a1 hl 3T § THISK % ANTEH I T H % FoIg I /
afes / fesrar a1 1= wifert sht e o RaeiTs o1 T TR o -t shi S 0T,

Nil

Nil

(vii) Bridge loans to companies against expected equity flows / issues;

SCATIRTA Sieret STe/HEl o foreg Shaf-rIt hi 9o BTy

Nil

Nil

(viii) Underwriting commitments taken up by the AIFI in respect of primary
issue of shares or convertible bonds or convertible debentures or units of
equity oriented mutual funds;

SRAT AT AEH See AT giade s a1 3fmdt 3T RIgsT e i Shisal % e 08
Haley T TATSUHATS I EIERT Tiargarg

Nil

Nil

(ix) Financing to stockbrokers for margin trading;
ISt & o foTg Wik st ot feraTeoT;

Nil

Nil

(x) All exposures to Venture Capital Funds (both registered and
unregistered) J=r et g & fore avit vamdsR (dSfierd 37 sTdsiisha aHT)

Nil

Nil

Total Exposure to Capital Market st aTaR & &et TaauIeR

75.60

Nil
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7.2 Exposure to Country risk/ 2w & siifitaw & foru varrier
(Rs. in Crore)/ (uf3t & &g #)
Exposure (net) | Provision held as Exposure (net) Provision held
) as at March 31/ at March 31/ as at March 31/ as at March 31
gél;(;;egory/ 31 urh st TR | 3] W ek ot | 31 W R TwOR |/ 31 Wi aws st
(1) T (71) T
FY 2024-25 FY 2024-25 FY 2023-24 FY 2023-24
Insignificant g=s
Low/ =w
Moderate / 3aramat
High/ s==r Nil Nil Nil Nil
Very High / sga =1
Restricted/ afsia
Off-credit/ site-shfee
Total/ &= Nil Nil Nil Nil
7.3 Prudential Exposure Limits - Single Borrower Limit (SGL) / Group Borrower Limit (GBL)

exceeded / TERTaw TamdeR foifie - River aitreR foitie (Tosfieer) / gu aRier fafie (Sfieiee) ar & 7

A. The number and amount of exposures in excess of the prudential exposure limits during the year / a¥ &
A forarerot Sifew i & s1feres siftam <t we siw afir

(Rs. in Crore)/ (uf¥ & &g ©)

Sl
No.

PAN
Number

Borrower
Name

Industry
Code

Industry [Sector

Name

Amount | Amount
Funded Non-
Funded

Exposure as
percentage to
capital Funds

Nil

B. Credit exposure as percentage to capital funds (Tier-1 Capital) and as percentage to total assets, in
respect of/ frfafad & Heer # s FRRIT % Sfera & &9 3R For aREi & T & &9 5 w07 SR

Particulars As % to Total As % to As % to Total As % to
Capital Funds | Total Assets | Capital Funds | Total Assets
2024-25 2024-25 2023-24 2023-24
The largest single borrower
J w21 e sl 16.12% 6.00% 17.58% 9.07%
The largest borrower group
/ T ST FSIGR AR 28.32% 10.54% 19.33% 9.98%
The 20 largest single borrowers
/20 T T et IHRERd 190.21% 70.79% 153.73% 79.33%
The 20 largest Group borrowers
groups / 20 T I3 Ut e 261.02% 97.14% 170.17% 87.81%

C. Credit exposure to the five largest industrial sectors (if applicable) as percentage to total loan assets

/ % = SRt % wfaerd & w7 § Ui wed a2 sfenfiens e (af @ a) % o s it
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Credit exposure Credit exposure
. as % to total loan as % to total loan
Industrial Secto.r . asset/ e 1 TRET asset / et BT
fas per Hg;r(nomzed aléli;;:,fa I;g;szg:%lre) Y ';;:q i o qﬁwm::— a:g =T F
FY 2024-25 FY 2023-24

Communication (=)

Data Centres (321 #%) 5.22% 0.00%

Telecommunication towers (&= 2TR) 0.86% 0.50%
Energy (3=t)

Transmission and Distribution (gryor it farawo) 41.38% 45.52%

Electricity Distribution (fesreft ferawor) 1.42% 10.62%
Social and Commercial Infrastructure

(amfiren i anforfaes givamd zi=m)

Education Institutions (3fémk werr) 0.55% 0.00%

Ropeway and Cable (T TR Faet) 0.22% 0.00%

Hospitals (sare) 6.32% 0.00%

Sports Infrastructure (@e dw=r) 0.22% 0.00%
Transport and Logistics (ufae sit dififees)

Bulk Material transportation pipelines (e amaft

0.97% 1.93%

RECEE R IR KIES))

Logistics Infrastructure (aifsifeas smaetamm) 0.16% 0.35%

Ports (W) 2.28% 3.48%

Railway rolling stock (= et wie) 0.69% 10.53%

Roads and bridges (v 3R qa7) 33.04% 26.87%
Water and Sanitation (S 3R Ta=oar)

Irrigation (f&=r$) 3.91% 0.00%
NCD (w+iE) 2.76% 0.20%
Total / &= 100.00% 100.00%

D. Total amount of advances for which intangible securities such as charge over the rights, licenses,
authority, etc. have been taken as also the estimated value of such intangible collateral. / s1fmi i e

iy vk fog snqed wifoat S fof sTfererm, STseE, STTerRoT S71fe oX T forim T @ STR | & UH ST |aTiéeh 1 STATa

et ot form w21

(Rs. in Crore)/ (Tfr & s #)

Particulars FY 2024-25 | FY 2023-24
Total Unsecured Advances of the Bank (5% o %t srefera s1fim) 9,675.00 8,000.00

i)  Of which amount of advances outstanding against charge over

intangible securities such as corporate/personal guarantees, Nil Nil

promissory notes, trust receipts, etc. (g afar 3 1fim s & S 6 M-

Trft afETeT S hiae/sterTd TR, it diew, e wid o1 % Raers €)
i1) The estimated value of such intangible securities (as in (i) above. Nil Nil

T 3 Tl 1 SIgwTa et (S for (1) # S fea m 21)

E. Factoring exposures/ aefar vsaursit: Nil
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F. Exposures where the FI had exceeded the Prudential Exposure Limits during the year / 3 ueadsr sii FI
9 % S TSR TS HaT shi or R o an Nil

7.4 Concentration of borrowings /lines of credit, credit exposures and NPAs (to be shown
separately / SuT/hfee TTEa, hige THRIUISR 3R TAUTT T Hehgot (7o & feaman 9 2)

A. Concentration of borrowings and lines of credit/ 3um 37 s&or Y @t T Hhgor:

(Rs. in Crore)/ (ufar % =g #)

Particulars FY 2024-25 | FY 2023-24
Total borrowings from twenty largest lenders

NN S8 3 3w 11,934.92 5,500.00
Percentage of borrowings from twenty largest lenders to total

borrowings of the AIFI 100.00 100.00
/ THATETHTE & F IR § 18 oI g FRURTATSAT § IAT T Awra *

* Excluding Debt Securities / &t Sfavfai &1 Sigat

B. Concentration of credit exposures / f&e TFeUIST I ThIrE *

(Rs. in Crore)/ (uf3t & #rg #)

Particulars FY 2024-25 | FY 2023-24
Total exposures to twenty largest borrowers

PN o 58,901.66 43,731.31
Percentage  of exposures to twenty largest borrowers to

Total Advances of the AIFI 58.69% 85.53%

/ THATETHSTS & FA AT o A S0 Todt oS IUNHATHAT b ST 1 T(eTwTd

Total Exposure to twenty largest borrowers /customers

/ e E IS FSIERI/ATER! I FA TSR

Percentage of exposures to twenty largest borrowers / customers to
Total Exposure of the AIFI on borrowers / customers

58,901.66 43,731.31

SR e A e v B e A 2 e | OO0 85.53%
 TFEUISR I Fferd

In the case of EXIM Bank, percentage of total of

top ten country exposures to total exposures NA NA

/ Tl S % ATl H, ol THEUIST i G A X 38 o1 o gt TRAUISR 1 ST

*Note -Exposure computed based on credit and investment exposure as prescribed vide RBI Master Circular on
Exposure norms for financial institutions: DBR.FID.FIC.No0.4/01.02.00/ 2015-16 dated July 01, 2015.

(T2 - CAETISR 3hT STFHT 30T 3T FroleT U ISR o AT WX FohalT TRIT &, ST fof STTaftars ARt fher H foita sl o forg Trdis
wmeel W fuffa forer mm &: DBR.FID.FIC.No0.4/01.02.00/ 2015-16 =t 01 S, 2015)
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C. Sector-wise concentration of exposures and NPAs/ sifem 31t tAdia shr &1~ Tehgor

(Rs. in Crore)/ (ufar % #rg #)

FY 2024-25 FY 2023-24
Outstanding | Gross % of Outstanding | Gross % of
Industrial Sector Total NPA Gross Total NPA Gross
(as per Harmonized Advances NPAs to Advances NPAs to
List of Total Total
Infrastructure) advances advances
in that in that
Sector Sector
Communication (=) 2,243 - - 230 - ;
Data Centres (21 %) 1,858 - - - - -
Telecommunication
towers (TEER 21eR) 385 ) ) 230 ) )
Energy(s=t) 36,182 - - 20,950 - -
Electricity Generation
(Rrerct ) 35,252 - - 16,889 - -
Social and
Commercial
Infrastructure 1,338 - - - - -
(wmmfSTer 3R anforfoaes
AT =)
Education Institutions 496
(Rferes dwam) ) ) ) i i
Hospitals (swgare) 594 - - - - -
Sports Infrastructure 194
(T wT=) ) ) ) ) )
Transport and
Logistics (uftae 3t 17,332 - - 14,828 - .
A
Roads and bridges (ge#
15,743 - - 10,309 - -
S
NCDs 2,770 - - 100 - -

7.5 Unhedged Foreign Currency Exposure / srfara faaeft qar vawuer: NA

8. Derivatives/ a<ra

8.1 Forward Rate Agreement / Interest Rate Swap/ wiRaE ¥ witde / e e @&u

(Rs. in Crore)/ (uf3t & &g #)

Particulars

FY 2024-25

FY 2023-24

fogra

i) The notional principal | Rs. 44,250 Cr (Gross amount)
of swap agreements/ | Rs. 26,250 Cr (Received position)
sedT-aqet R # Head | Rs. 18,000 Cr (Paid position)

/% 44,250 =trg (dehet Tfr)

Rs. 24,500 Cr (Gross amount)
Rs. 18000 Cr (Received Position)
Rs 6500 Cr (Paid Position)

/%. 24,500 #s (@ i)
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26,250 w0e (v feurf)
% 18,000 Frg (v Refer)

%. 18,000 =g (s fefir)
% 6,500 s (syram feurfa)

ii) Losses which would be
incurred if
counterparties failed to
fulfil their obligations

under the agreements./
Jfe fduer ewEid & qed 7o

et 1 g
&1 & Al I8 JHAT 2

Counterparties have MTM payment
and interest on collateral placed as
their obligations under the trade.
For MTM payment, Variation
Margin is exchanged on a daily
basis on T+0 or T+1 or T+2 basis.
Hence, there will be mismatch to
that extent. Further, losses may
arise on account of non-exchange of

such margin only with the
counterparties, with whom,
National Bank for Financing

Infrastructure and Development is
running net positive MTM. As on
31st March 2025, such amount was
41.37 Cr./ fquei & 99 =UR % q&d
AT THETIET o & H THETTH 9Ta ST Tt
TS e W ¥ wew e % fa,
fafarerar mfish &1 seE-yeH 3fFw smEm W
T+0 =1 T+1 =1 T+2 & srem w fwam sar
1 zAfY, 39 &8 a% U AN Brfl $Eeh
SIATET, W AN & ARH-YGH & 4 89 &
T JHHT B el & shalet 3 Nicqedi o |,
S @, U steEEET fomumer it
forsprer S wepTreneh forgTe wHdtew =rer T 2
31 urt 2025 ek, vt Tfdr 4,97 wre o

Interest payable on collateral as on
31st March 2025 was Rs 3.60
Crores./ 31 a1 2025 = fireft @ 3 =t

3.60 =g &7 om

Counterparties have MTM payment
and interest on collateral placed as
their obligations under the trade. For
MTM payment, Variation Margin is
exchanged on a daily basis on T+1 or
T+2 basis. Hence, there will be
mismatch to that extent. Further,
losses may arise on account of non-
exchange of such margin only with
the counterparties, with whom,
National Bank for Financing
Infrastructure and Development is
running net positive MTM. As on
31st March 2024, such amount was
41.05 Cr./ wfquferi & o S=AMR & Friq

o artreat o &9 § MTM e SiK gear w
=7t Bt 8l MTM pmam & forg, & fem T+1
g1 T+2 3mur W Afwee @il 1 sTeH-va
Topa ST 81 SafeT, 39 g 9 STETR B 36k
STATET, UE AN & SAGH-YEH T B H HRT
T 37 wfuferat % a2 gkt §, e wmy
T srEtE o o fawm % 3E
wehrreas MTM = w21 31 3t 2024 =,
T afir 41.05 #as o

Interest receivable on collateral as on
31st March 2024 was Rs 17.58 Lakh./
31 9 2024 i feafa & et 9t arw 819 areft

=TT TiRT 17.58 ama w9 ot

i) Collateral required by
the AIFT upon entering
into swaps/ @7 # WA
FH W CHETRAE  E
TR |4

There is no requirement of
collateral for entering into the
swaps at inception. However, with
movements in interest rates, MTM
to either party varies. Accordingly,
cash is

the

counterparties which acts as the

Variation Margin in
exchanged between

collateral for the trade. As on
31.03.2025, National Bank for
Financing  Infrastructure = and

Development received a margin of
Rs 715.07 Cr./ e & waer s % fog
AT F FE gOfiR A TavERar T R

There is no requirement of collateral
for entering into the swaps at
inception. However, with movements
in interest rates, MTM to either party
Accordingly,  Variation
Margin in cash is exchanged between

the counterparties which acts as the

varies.

collateral for the trade. As on
31.03.2024, National Bank for
Financing Infrastructure and

Development placed a margin of Rs
49.45 Cr (gross Margin) and received
a margin of Rs 124.87 Cr (Gross
margin) as on 31.03.2024./ =1 & &9
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BT, SIS & H SAR-=Igd % T, ST qaqt
& foTe wiehe-g-ATehe Ao 7 firear et 31 3|
HIAR, THE H NG HISH H ATRH-JEH
wfereaeff qett % sfter fopar smar @ S SR %
fau dufds & w1 & ®&F wa@r R

31.03.2025 qw, TSR TereAT fomaer

AR fomm % w 715.07 His T H
IS ST g3

T YA G & [T E STHHA T ATl el
R ETeAifeR, SIS €U H SAN-<Iga & @1, g1 get
& foe wehe 2 wdhe (MTM) weerr 81 56
AW, T | AR AN T sTae-saeft gt
2 S =R % foIT S % &9 § S R R)
31.03.2024 % omER, USE ST
feraaveror afi foeere S T 349,45 *ig (va
mid) @1 R T s 31.03.2024 #
X124.87 =g (Faet ARSI 2T w1fsiq ST foram)

iv) Concentration of credit | National Bank for Financing
risk arising from the | Infrastructure and Development
swaps/ @Wa g 3a~ e aet | has diversified swap transactions
hiee STEH T Hhgor with eight counterparties which

mitigates the credit concentration

risk. Further, variation margin is
exchanged on a daily basis which
takes care of any positive MTM
arising out of the trade.

Accordingly, Concentration of

credit risk on account of swaps is

Nil. / T et famdmo iR faswm

e 1 37 fduE o @ T e § faforerar

e 8, e shfee dehgor sifaw =t 9 o
ST Heh| 36k 3T, fe-ufafe fafaear s
T ATCH-IEH foraT ST ], ST 3191 o Sea=T

THRTCH THETH T ST TGl 2| TEEWR, &7
o T hfee SRaw T HhavT I 2

National Bank for Financing
Infrastructure and Development has
diversified swap transactions with
four counterparties which mitigates
the credit concentration risk. Further,
variation margin is exchanged on a
daily basis which takes care of any
positive MTM arising out of the trade.
Accordingly, Concentration of credit
risk on account of swaps is Nil. / T
FFETET ferarseT S7R foeher e F =) wfqwst &
1Y T T § farfererar o 2, o shfee wehgor
STifgw =t 1 fomam T 81 3o SterET, fea-ufafe
fafaermar s &1 EE-em foram Smr 2, S
SR Icq~ FohTIH THATH T AT Tl 2
TEIEN, T o HT Shiee SAMEGH T Hhs0l A
2

v) The fair value of the | Net positive Rs 814.47 Cr as on 31st
swap book/ = =& = | March 2025. / 31 = 2025 7% 3=

Sfer gea whens 814.47 Hirg Tl

Positive Rs 129.80 Cr as on 3lst
March 2024. / 31 g 2024 & s

129.80 =g Tl

The Nature and terms of the IRS as on 31°t March 2025 are set out as below

/ 31 mret 2025 % srgew IRS < wehfar o ordt Freferfem &:

(Rs. in Crore)/ (ufir & &g #)

S. Nature Numbers Notional Benchmark Terms
No. Principal

1 Hedging — OIS Receive Leg 46 21,250 O/N MIBOR | Receive Fixed,
R - NeguE uTw verRfT - Pay Floating

2 Hedging — OIS Paid Leg 9 18,000 O/N MIBOR Pay Fixed,
TSR THTT TTY & Receive Floating

3 Hedging — TRS Receive Leg 7 5,000 O/N MIBOR Receive Fixed,
R - remuE wTw ver Pay Floating
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8.2 Exchange Traded Interest Rate Derivative/ vereiw 22 = =t efafea
(Rs. in Crore)/ (uf3t & &g #)

Particulars FY 2024-25 FY 2023-24
(i) | Notional principal amount of exchange traded interest rate
derivativesundertaken during the year (instrumentwise) Nil Nil

/ a o S TR T TS 28 AT aX SNAfed i iead g Uit (forad am)

(ii)) | Notional principal amount of exchange traded interest rate
derivatives outstanding as on 31% March Nil Nil
/ 31 wT T ST TS S ST oX SHafed T FHiead qe TRT

(iii) | Notional principal amount of exchange traded interest rate
derivatives outstanding and not ‘highly effective’(instrument

Wise)/ TS 38 SIS U Sfelfed sehran S "arefer sl e (e aw) A Nil Nil
Hiedd 7 TR

(iv) | Mark to market value of exchange traded interest rate derivatives
outstanding and not ‘highly effective’ (instrument wise)/ tea=is ¢ Nil Nil

OO ] O ] > + X
ST & Siefed 1 S gt sTohrm A1 "sreafereh ol e ($eghe am)

8.3 Disclosures on risk exposure in derivative / Sea= & Siitaw Siaw WX T

(i) Qualitative disclosures:

(a) National Bank for Financing Infrastructure and Development is using derivatives solely for hedging
the interest rate risk in banking book arising on account of mismatches in repricing assets and
liabilities. National Bank for Financing Infrastructure and Development has not undergone any
derivatives transaction for trading purpose during the period under review. / Tt staetaaT fommamom sik

forshTer Sie = ST ST o H SATST X o SRGH & S o A et Sfafesd 1 ST o @1 &, i fof wufwat iR ST i
T e TUToT  STEHTAT o SR0T 3cH BIT & T HAETET foraIor 3T et sish = Geftafr i 3Tafer o SR SR o 369
% for forelt oft SfEfea we & s =t fomm 21

(b) National Bank for Financing Infrastructure and Development has put in place internal policies and
guidelines approved by the Board for dealing in derivatives. System has been put in place to measure
and monitor the MTM and sensitivities of the derivatives transactions. /AT staETeAT feramsor 37 foemma
o 7 Sfafesw # TieT % g S g sigHifea stidtes fifat ST fawm-frast it v 61 21 Sfafesd e & weium SR
TIeRfeTaTaty sl A9 TR HifTex s o foTw weh omreft Tenfua =r 78 21

(c) Internal Control guidelines for hedging are framed and approval from competent authority is taken
for all the derivatives transactions before entering deals. National Bank for Financing Infrastructure
and Development has also put in place derivative and hedging policy approved by the Board for
dealing in derivatives. All the hedging transactions are reported to ALCO and RMC of the Board for
evaluating hedge effectiveness and other risk limits and effective measures are taken to ensure their
effectiveness. To mitigate credit concentration risk, derivative trades are spread across various
counterparties.

FfeiT % feru sttt frefmom feemfader dam fore o & ofit ot Sfafea e & fore wem wiftrerrt & wefiepfar off STt 81 Tedier starecamT
forior 7R foermr o o SREfed o e i o g oS g sigwifea Sfafea il i i «ff my it 21wt 2T e
ALCO =i g & RMC =i ftaié forg S & d1fer &1 sht Srarefierdr ST 31=1 SiRas wartl i1 gei foha S deh A 39ht
SWTERTTET TS e o g STeft 3Urr g ST €1 shfse WemaT SIRGH 1 W G o [0S, SNafed goi 1 o= wweret o
ST ST 2

(d) National Bank for Financing Infrastructure and Development has Board approved Accounting Policy
and Hedge Policy in place for these aspects and follows the accrual method for accounting the
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transactions arising out of derivative deals./ Tsfr STeRTaAT faaIwoT STR fSreFTE s % I8 37 Tl o [T oIS g
Tfieha TR Hifd 3T & Aifd & o 7 Sfafes et & e e i e o fore atfsia fafr w1 urer shear 21

(ii) Quantitative disclosures:
(Rs. in Crore)/ (ufir & =g #)

FY 2024-25 FY 2023-24
Sr. ; Currency Interest rate | Currency | Interest rate
Particular . . . . . L. . L.
No Derivatives derivatives Derivatives | derivatives

/ 51 e /R | /g | [ S g

Derivatives (Notional Principal

' Amount)/ == (Rrgia wem Tir)

) %) For hedging/ 2 & fere i 44250 i 24,500
b) For trading/ = & fag - NIL - NIL
Marked to Market Positions/ # ¢

| ke Rerfa

(1) 7 Asset (+)/aa (1) i 823.05 i 176.91
b) Liability (-)/&wr (-) - -8.58 - 47.1

(i) | Credit Exposure/ sfse qaemdisr - 814.47 - 716.91

Likely impact of one percentage
change in interest rate (100*PVO01)/
= R Tk gt afedd (100¥PVO1) &
e s
a) on Hedging Derivatives
/ &S et W
b) on Trading Derivatives
/ =TT Fea=i |
Maximum and Minimum of
100*PVO01 observed during the
year*/ a¥ 3 i 100¥PVO1 3 1feskam
HR = =
) on hedging/ T ®
Maximum - 1,887.04 - 1,436.00
Minimum 1,288.58 17.52
b) on trading/ =mw w - - -

(iv)
- 1,846.50 - 1,415.62

*Note: Since, the PVBP is calculated on a quarterly basis, the maximum and the minimum values are taken from a
monthly basis./ 7re: =fe PVBP 3t ot fmmet sArem o it St 8, safe, sfeeman Sit =am 71 i wiiee STer 1w m )
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9. Disclosure of Letters of Comfort (LoCs)/ e aitw wvwe (LoCs) &1 Teheieriur
(Rs. in Crore)/ (uf3t & &g #)
Particulars FY 2024-25 | FY 2023-24

Letter of Comfort (LoCs) — issued during the year / <ot 3T wred (TasiiEt) - -
- ¥ o SR SIRY feRam TR

Assessed financial impact / e foxfta yoma - -

Assessed cumulative financial obligation under LoC’s — past and - -
outstanding/ TastrH & deq feffa =t foxdia afica - ardfia 3 s

Cumulative outstanding LoCs - -

10. Asset Liability Management/ ufwiuft 3oar wsier:

F.Y. 2024-25 / farsfra and 2024-25 (Rs. in Crore)/ (afir % %t #)

1 15 29 Over 3 Over 6 Over 1 Over 3 Over 5 Total
tol4 to 28 daysto3 | Month & [Month& up| year & | Years & up years
days days month up to 6 tol year up to 3 to 5 years
month years

Fixed
Deposits with
Banks/ S @
fafera wmr

1,432.51| 1,431.28| 2,981.00| 3,750.08| 4,276.04| 6,305.00 - -1 20,175.91

Advances/
- 30.03 4.29 241.16 331.20 633.88| 4,357.08 6,711.41(44,311.06| 56,620.10

Investments/
e 499.89 - 328.13 682.63 11.83 42.18 862.16| 1,892.72 4,319.55

Borrowings
and Debt

Securities/ 710.00 - 55.56 55.56 278.11| 2,679.94| 4,586.11|39,936.44| 48,301.72
IUWY 7R /0T

-

LN

Foreign
Currency
assets/ forguft
REWGEIRRD

Foreign
Currency
liabilities/ - - - - - - - - -
foraeft wa
et
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(Rs. in Crore)/ (uf3r & &g #)

1 15 29 Over 3 Over 6 Over 1 Over 3 Over5 Total
tol4 to28 daysto3 | month& | Month& up | year & | years& up years
days days month upto 6 tol year upto3 | toS5 years
month years
Fixed
Deposits
with Banks/ | 2415.10| 1750.00| 1500.00 0.00| 12550.64 0.00 0.00 0.00| 18215.74
Fent ¥ Fifea
ST
Advances/ 0.00 0.00| 160.02| 187.58|  350.92| 2324.29| 4541.49| 27778.08| 35342.38
lovestments)  400|  000| 000 0.00 0.00]  0.00]  0.00 0.00 0.00
[ Fawr
Borrowings
and Debt
Securities/ 0.00 0.00 0.00 0.00 0.00| 583.97| 1871.83| 22610.20| 25066.00
U 3R 0T
wfersyforat
Foreign
Currency
assets/ f¥sft 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
HET Hatat
Foreign
Currency
liabilities/ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Toraeft gz
Eccuien
11. Draw Down from Reserve / f=d & g1 31e:
No draw-downs were made from reserves during FY 2023-24 and 2024-25.
12. Business Ratios/ samm srqura
Particulars FY 2024-25 | FY 2023-24
Return on Equity / @izt 9.11% 5.83%
Return on Average Assets / €uft o€ araet 3.48% 4.63%
Net Profit Per Employee *(Rs in crore) / wftr H=m 308 @ (U ¥79 1) 12.04 20.27
* including employees on deputation
13. Disclosure of Penalties imposed by RBI/ stwefterts g ey g St st germar: Nil
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14. Disclosure of Complaint/ S @t gemar:
Sr. | Particulars FY 2024- FY 2023-
No. 25 24
a) | No. of complaints pending at the beginning of the year Nil Nil
/ & <t 3rEeATa | iferq Rrebrerdi it wen ! !
b) | No. of complaints received during the year / a & 3= s frerdt S e Nil Nil
¢) | No. of complaints redressed during the year / a & 3w frafa ferrmdt i den Nil Nil
d) | No. of complaints pending at the end of the year / a¥ % 3iq & iferd farerret r Nil .
- i Nil
15. Off-Balance Sheet SPVs Sponsored/ Te=-u7 & 3a% gadtat wraita: Nil
16. Disclosure as per specific accounting standards/ f&fSte srar amei & FTAR Tehetaor
16.1  Accounting Standard 5 — Net Profit or Loss for the period, prior period items and changes in
accounting policies / sw@fer & foTu 375 a1 =10, Yol =t 7aer & #e SR craie Hfifodi 7 s
No changes made having financial impact for FY 2024-25 vis-a-vis FY 2023-24 / faxfrr af 2024-
25 &1 ga 7 2023-24 & fow i3 forfr s srer aet afted 7@ fre g )
16.2 EMPLOYEE / STAFF BENEFITS (AS 15 - REVISED) / =t / %ot @ (vee 15 - wonfa)
a. Short Term Employee Benefits / sreuemtfcrer sweamt &
(i)  Benefits (Short — term) while in service: Liability on account of Short term benefits are

determined on an undiscounted basis and recognized over the period of service, which entitles

the employees to such benefits. / &ar 3 A @1 (TuHTcTH): SFeTeHIcTeR ATHT F FRUT QAT STTFFfOTT
SR X i st STt € of e st tafer & e A1t w2t 2, fSrees foe st s v o s sttt g
2

b. Defined Contribution Plans / uftanfya avmem sHmd

@

(i)

New Pension Scheme is a defined contribution scheme and can be opted voluntarily by
employees. Institution pays fixed contribution at pre-determined rate and the obligation of
the institution is limited to such fixed contribution. The contribution is charged to Profit and
Loss account. /7T 93 AT T (i TrTam AT 8 3R 36 FHHaniar S Wiest 8§ IA7 ST 9edT 8| §6 517
7d Fraffed o o i Ammer for smar 2 i weem it fordert T ffér drmem oo wifia tedt 31 e & e s
BT @1 & =St foRa ST 2

Provident Fund is a defined contribution scheme administered by the Bank and the

contributions are charged to the Profit & Loss Account. / sferss fafer ue faféra awmem e 2 & S

ST HATTTa foRam ST & 7R AT 2l AT 31K 1 T & foram s 21

c. Defined Benefit Plans / ffara @y Semmd

(@)

Gratuity liability is defined benefit obligations and provided based on the independent
actuarial valuation as at the Balance Sheet date as per AS 15 (Revised 2005) - Employee
Benefits. / s 3fie it feish o FFAR @ THRiEe qedid & SR ® AS 15 (Fmfa 2005) - FHeam am &
TR e fofam T 2
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(il)  Actuarial gains or losses are recognized in the profit & loss account based on actuarial
valuations for the period in which they occur. / T @™ a1 21 #1 3@ @ & T T

AT o AT O T 3R I Tt § e ww et € e 3 3o 8 2

(Rs. in Crore)/ (ufit & =g #)

Funded status of the plan / @isr & fa=r wwor fafa

Particulars FY 2024-25
Present value of unfunded obligations / siferafe sl =it adam qea 0.95
Present value of funded obligations / dsiie i &1 A qoa -

Fair value of plan assets / @ismrett #i gufwat &1 fver qear -

Net Liability (Asset) / 3 37ar (dufw) 0.95

Profit and loss account for the period / srafer & forg ey 3Rk g7f7 @rar

Particulars FY 2024-25
Current service cost / I &aT @mTd 0.69
Interest on obligation / sreaar ® == 0.02
Expected return on plan assets / @isHT gufwai o€ stuferd aroed }

Net actuarial loss/(gain) / 315 sfsmife g/ (amw) (0.03)
Recognised Past Service Cost-Vested / we=f+a qd &am TmTd-rof )
Recognised Past Service Cost-Unvested / wg=ri=a 3¥ita @& AnTa-Hitssr )
Loss/(gain) on curtailments and settlement / 2t 3t fraer w f/(am) )

Total included in '"Employee Benefit Expense'/ #art @ == # o wmfie @ 0.68

Loss/(gain) on obligation / wfi siem w &1f/(amw) (0.03)

Loss/(gain) on assets / Loss/(gain) on assets -

Net actuarial loss/(gain) / 7z st =i/ (amw) (0.03)

Reconciliation of defined benefit obligation / wRurfa @ms7 grfrea @1 amwed

Particulars FY 2024-25

Opening Defined Benefit Obligation / i @ afeam aiiea 0.27
Transfer in/(out) obligation / e &/(¥) TR0 ST )
Current service cost / adaH a1 @mTd 0.69
Interest cost / =< & AFTq 0.02
Actuarial loss (gain) / sageiaa aif (am) (0.03)

Past service cost / 3t 8ar v

Loss (gain) on curtailments / st T g1f (@)

115




NATIONAL BANK FOR FINANCING INFRASTRUCTURE AND DEVELOPMENT

ANNUAL REPORT 2024-2025

Liabilities extinguished on settlements / fiuem W aeTfet &1 w=m ST

Liabilities assumed in an amalgamation in the nature of purchase
g o &9 § foe § 7807 i T8 et

Exchange differences on foreign plans / faczft arsmrett w fafme fimramd

Benefit paid from fund / % @ yram fog g @ma

Benefits paid by company / st grr sy fahe e @

Closing Defined Benefit Obligation / gftfya @ atfies s g 0.95
Reconciliation of net defined benefit liability / 3z fuffa T e 1 fram
Particulars FY 2024-25
Net opening provision in books of accounts / @ q& & =2 IgTe T 0.27
Transfer in/(out) obligation / i (37)/ (31=e) e )
Transfer (in)/out plan assets / LT (37)/3113 AT Hufat -
Employee Benefit Expense / &= @ == 0.68
0.95
Benefits paid by the Company / st gRT ST R e @ )
Contributions to plan assets / T Sufei # ATEH }
Closing provision in books of accounts / Tt gedent # T W= 0.95
Principle actuarial assumptions / v9@ am-sftT gaiga=
Particulars FY 2024-25
Discount Rate / g2 &t 6.65% p.a.
Expected Return on Plan Assets / s guferi o gentyna fed Not Applicable
Salary Growth Rate / 3a7 gfg = 10.00% p.a.
Age 25 & Below : 10 % p.a.

25t035:10% p.a.
Withdrawal Rates / @&mm & 35t045:10 % p.a.

45t0 55:10 % p.a.

55 & above : 10 % p.a.

Table of experience adjustments / T TR ST ATfCTRT

Particulars FY 2024-25
Defined Benefit Obligation / fraffa amr e 095
Plan Assets / @rsr dafeat _

Surplus/(Deficit) / arfersm/(amer) (0.95)

Experience adjustments on plan liabilities / AT Sl W SIwE GHESH (0.03)
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Actuarial loss/(gain) due to change in financial assumptions
forefier srquT & e 3 s Yergetiere aif/(am) -

Actuarial loss/ (gain) due to change in demographic assumption

SHEiRErh STIHH # qiEde 3 HROT Vgt af/(amT) -

Experience adjustments on plan assets / JisT1 @ufti W 7w GHRISH
Net actuarial loss/ (gain) for the year / a9 % 71 3z vargetiae gii/(am)

(0.03)

16.3 Accounting Standard 17 — Segment Reporting:
National Bank for Financing Infrastructure and Development provides finance to infrastructure sector

only and therefore no primary business segments are identified for reporting for the purposes of
compliance with Accounting Standard 17 on Segment Reporting.

T ST forareor Si forehe S Sparet et grem & & fod e i 3 o safoe de fonfén & sewt & o erate
" 17 % I % AT i TG AR TEl shl g Tl shl St

16.4 Accounting Standard 18 — Related Party Disclosure / @i ares 18 — dafer uret gehetenorn:

As per AS—18 Related Party Disclosures issued by the ICAI, the related parties are disclosed below:
ICAI srr st forg g AS—18 Heiferd aref werdienton & TR, dsifaq wiiéat Fmfaiad &9 3 werdia i St
(Rs. in Crore)/ (uf3t & #rg #)
Key Managerial Personnel Remuneration | Remuneration
&I Wl i and allowances | and allowances
in FY 24-25/ in FY 23-24/
ot ad 24-25 % | foxfrmad 23-24 @
aTiafes SR W | uTiesrfieR ofR s

(i) Mr. Rajkiran Rai G , Managing Director _
/ #ft Trtfertor T SfY, weiyr e

(ii) Mr. B. S. Venkatesha, Deputy Managing Director, Chief
Risk Officer
/ #ft S, TE. SR, 3T WSy TR, e e STferenrt

(iii) Ms. Monika Kalia, Deputy Managing Director, Chief
Financial Officer - 13.05 11.44
/ #fverett R Tfora, 39 ey fraRTeh, g fomftr stfeeert

(iv) Mr. Samuel Joseph Jebaraj, Deputy Managing Director —
Lending and Project Finance
/ oft ATHTS TE FE, 39 e e — 3um ofR uftEre o

(v) Ms Aishwarya Mhatre, Company Secretary

sfforelt Tt wmeR, ol |t _

17. Leases (AS-19) / ==t (vza-19)

Lease rental payments, including cost escalations, for assets taken on operating lease are recognised
as an expense in the profit and loss account over the lease term in line with the AS-19 leases. / sifaifér
TSt o Foa T H eIt o For efter {eet Yo, TS ST i et €, shi UTH- 19 SIS o ST wlist et o S A A1 e
T § G % §9 H Ug=H ST 2

“Leases” — Premises taken on Operating Lease (AS 19) / ‘s — it ofist w fore 7o ufer (Tea 19)
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The data of Liability of Premises taken on Non-Cancellable operating lease is as under:
- S ofier | foe T afer i TR i S fFmfafed 2

(Rs. in Crore)/ (uf3t & &g #)
Particulars FY 2024-25 FY 2023-24

Not later than 1 year / 1 a& & erfares 7 15.74 13.87

Later than 1 year and not later than 5 year

/1 & aiferes afte 5 o @ ot 40.64 56.38
Later than 5 years / 5 o & atfers - -
Total / &= 56.38 70.25

18. Earnings Per Share (AS-20)

Basic and diluted Earnings per Share is calculated in accordance with AS 20. Earnings per Share is
calculated by dividing the net Profit or Loss (after tax) for the year attributable to the Equity
shareholders by the weighted average number of Equity shares outstanding during the year. Diluted
earnings per share reflect the potential dilution that could occur if contracts to issue Equity shares were
exercised or converted during the year. Diluted earnings per Equity share is calculated by using the
weighted average number of Equity shares and dilutive potential Equity shares outstanding as at the
year-end.

SIftrer 3R ST3eee Wi SRR STRY oY UMY QUH 20 3 SFFER Y St 21 9f SRR 311 Y M0 3 3 oI R 3 e Y7 @ A 21 6 3|
o 3 SR T ET & T $Eet S T Sfed wer § foraisi e b St 21 STeedes S Qe ST ST S b g &
ST e B Wt @ el ST A S A o foTe Sgateit st orer fopam ST 21 A & < 3w it R ST Sreeges wi S TR
3T S TOFAT o o i o STehTaT Sl el 3R wTferd STy fed Siorret TR ot STera SR 61 ST otk ot STl 2l

The computation of earnings per share is given below / gft 2R 31 i 7o frefafad werm & i St 2:
(Rs. in Crore)/ (ufit & &g #)
Particulars FY 2024-25 FY 2023-24

Number of Equity shares at the beginning of the year
/ 3 3 e | STt R ht e 20,00,00,00,000 | 20,00,00,00,000
Number of Equity shares issued during the year

/ ¥ & v S ferw TTw St S S e - R

Number of Equity shares outstanding at the end of the year
/ 3 % 3iq H ST $fEet S i e 20,00,00,00,000 | 20,00,00,00,000
Weighted Average Number of Equity Shares used in

computing Basic Earnings per share
/ S ifer SRR AT Y O § SERT fohT e Sfeedt YRR A sftea den

Weighted Average Number of Shares used in computing
diluted Earnings per share
/ <Teeee it TR v o1 o i g o SR o i den

20,00,00,00,000 | 20,00,00,00,000

20,00,00,00,000 | 20,00,00,00,000

Net Profit / (Loss) Rs in Crore / 355 @ / (1) ¥ # FUet 2191.02 1601.64
Basic Earnings per share (Rs) / siféer wftr 2R o (99 ) 1.10 0.80
Diluted Earnings per share (Rs) / ssees wf 3 310 (¥ ) 1.10 0.80
Face Value per share (Rs) / wf 3rr &1 3iferd 7o (303 #) 10 10
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19. National Bank for Financing Infrastructure and Development has received a Grant of Rs 5,000 crore
from Government of India during quarter ended March 31, 2022 and same is being utilized in
accordance with Board approved guidelines. In line with RBI letter dated July 06, 2023 addressed to
National Bank for Financing Infrastructure and Development, said grant forms part of its Tier I capital.
Further, the said Grant is invested in earmarked fixed deposit with Banks, the interest (net of grant

benefit) is accumulated as part of Capital Reserve.

T ST foraaroor 3 foshr ot R e & 31 A<t 2022 st v fommet § 5,000 e w93 &7 ST W 97 &
3R 30 1S g AT femmiawi % STgEm ST fopa S Ter 21 Wt fooed S % 6 Joms 2023 % 9 F SIgER, T AN

T STeETaT foaaror iR fomm % i fear 1 osht ot fewen 21 gwh safafe, et man srgem s o ary fom w0 & 77 1 g
Tty st & At &, saret (31gem @ o 37%) it STféa o fewt o & H ST g 21

20. No penalty has been imposed by RBI or any other regulator during the financial year ended March
31, 2025 /o< a 31 = 2025 1 THE 89 o, MR o s a1 foret o1 fames g g e 2 o R,

21. The figures of the previous year have been regrouped /rearranged wherever considered necessary / fiaat
T TSl I et AT G T, e I Hees/ et fohar T 2l

For C N K & Associates LLP
| e T % & TEITHUEE TeTerdt
Chartered Accountants

| T TR

FRN./ w# dsfieror w&an
101961W/ W100036

Manish Sampat
/ e Hu|

Partner

/ ATHER
M.No./ aewaar @t 101684

Place: Mumbai/
T — HaTg

Date: 30 April, 2025
femen: 30 atdier, 2025

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
vt Heet & foTu ofit Ikt iR &

T. N. Manoharan Rajkiran Rai G Monika Kalia
[ Fe. e / o=t feror & | wfent wiferar
(Director) (Managing Director) (DMD-CFO)

[ (Frzwren) [ (weter EaTeTeR) | (Srowst-Higwar)
DIN: 01186248 DIN: 07427647 DIN:08579733

Samuel Joseph Jebaraj B. S. Venkatesha Behzad Bhesania

/ TS S e / &t T\, dewewm | Srg=ITe SEfEET
(DMD-L&PF) (DMD-CRO)  (EVP-Head Finance)
/ (Sruwst-tet v diew) / (Erewdi-gamat) / (Ferem s, forer)
DIN: 02262530 DIN: 08489577

LR T
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