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ABOUT THE INSTITUTION

The National Bank for Financing Infrastructure and Development (“the Institution”) has
been formed under the National Bank for Financing Infrastructure and Development Act, 2021,
and has come into force effective April 19, 2021. The Institution has been set up as a
Development Finance Institution (DFI) to support the development of long-term infrastructure
financing in India.

Reserve Bank of India (RBI) vide its letter dated March 8, 2022, has advised that the Institution
shall be regulated and supervised by RBI as an All-India Financial Institution (AIFI) under
Section 45L and 45N of the RBI Act,1934, respectively. The Institution has commenced its
commercial operations with effect from December 29, 2022. Further, the Ministry of Corporate
Affairs (MCA) through Gazette Notification dated September 10, 2024, has notified the
Institution as a Public Financial Institution (PFI).

The Institution has both developmental and financial objectives:

e The developmental objectives involve coordinating with the Central and State
Governments, regulators, financial institutions, institutional investors and such other
relevant stakeholders, in India or outside India, to facilitate building and improving the
relevant institutions to support the development of long-term non-recourse
infrastructure financing in India, including the domestic bonds and derivatives markets.

¢ The financial objective involves lending or investing directly or indirectly and seeking
to attract investments from private sector investors and institutional investors in
infrastructure projects located in India or partly in India, and partly outside India, with
a view to foster sustainable economic development in India.

OUR VISION STATEMENT:

“Be a globally recognized strong provider of impact investment, catalyzing infrastructure
Junding for transformative growth of India.”

Our Mission Statement:

“Be the principal enabler for infrastructure financing with an emphasis on innovation,
environment and sustainability.”
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OUR IDEOLOGY

The principal idea behind the creation of the Institution was to have a dedicated and specialized
organization focused on addressing the need of long-term and non-recourse infrastructure
financing in India.

The Institution aims to do this by leveraging enablers outlined in the NaBFID Act 2021
including onboarding specialized talent, developing robust technological capabilities, and
ensuring strong governance. The Institution will play a crucial role in driving the development
of innovative financing instruments and deepening bond and derivative markets while
supporting infrastructure financing. Further, it will also promote best practices in financing
driven by data backed risk management.

Infrastructure development is a critical driver of economic growth and development, and a
reliable source of funding is essential to support the timely and efficient implementation of
large-scale infrastructure projects.

The Institution aims to be a key partner in helping India achieve its ambitious infrastructure
development objectives - responsibly and sustainably.

SIGNIFICANCE OF THE INSTITUTION

The significance of the Institution lies in its potential to play a key role in infrastructure
financing while providing a more stable source of funding. This is expected to not only
stimulate economic development and employment creation but also improve the efficiency and
transparency of infrastructure development in the country, through the adoption of best
practices across project lifecycles.

The Institution will also work towards developing a deep and liquid market for bonds, loans,
and derivatives for infrastructure financing. It will specifically facilitate the development of
relevant electronic and negotiated markets, enabling fair and accessible trade and exchange.
Eventually, the establishment of the Institution is expected to have numerous broader benefits
for the Indian economy.

It would also help in improving the overall investment climate in the country and encourage
crowding-in of private and foreign investment into infrastructure sectors.

The Institution will play a pivotal role in helping India meet its critical infrastructural
requirements, by providing the necessary financing, expertise, technology, and analytics to
support its development.
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PRODUCTS & SERVICES

The Institution is expected to provide a supporting, technology-enabled ecosystem across the
life cycle of infrastructure projects as a provider, enabler, and catalyst for infrastructure
financing. The Institution will work towards directly or indirectly lending, investing, and
attracting investments from private sector investors and institutional investors for infrastructure
projects located entirely or partly in India. The harmonized list of infrastructure sub-sectors
prescribed by the Central Government includes Transport and Logistics, Energy, Water and
Sanitation, Communication, and Social and Commercial Infrastructure.

The financing extended to fund infrastructure projects will be subject to the NaBFID Lending
Rate (NLR) as applicable. The products and services offered range across the following types,
expanding with time and market demand:

e Term Loans (Greenfield, brownfield, etc.)

e Bonds or Debentures

e Guarantees (Bid bonds, mobilization/advance payment guarantees, performance
guarantees)

e Letter of Comfort (Capex LC)

e Partial Credit Enhancement (PCE)

e Transaction Advisory Services (TAS)

Additionally, the Institution also makes investments via Investment Trusts, bonds, specific
structured and programme-based lending products, and is currently working on launching
ESG-focused products.

In line with its developmental objectives, the Institution is also committed to the development
of bonds and derivative markets, including domestic bonds, foreign currency bonds, and green
bonds - while ensuring investor protection.

The Institution has also been coordinating with the Central and State Governments, regulators,
financial institutions, institutional investors, and other relevant stakeholders, to expand
institutional capabilities, by adopting data-driven appraisals, credit monitoring, and modern
technology to digitize processes throughout the project lifecycle. The Institution has been
undertaking various policy advocacy initiatives as well.
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BOARD’S REPORT

Your Directors are pleased to present the Fifth Annual Report of National Bank for Financing
Infrastructure and Development (“the Institution) along with the audited financial statements
for the financial year ended March 31, 2026.

INDUSTRY OVERVIEW

The Indian economy navigated the financial year 2025-26 from a position of relative strength,
combining resilient growth with benign inflation. Despite a global backdrop of shifting trade
dynamics, geopolitical disruption and elevated uncertainty, India recorded real GDP growth of
7.7% in financial year 2025-26 (as per the Provisional Estimates, 2022-23 base year series),
retaining its position as one of the fastest-growing major economies. Headline CPI inflation
moderated sharply to an average of around 2.1% - well below the post-pandemic trend -
supporting domestic demand and sustaining a constructive environment for investment.

Infrastructure remained central to the growth agenda. Public capital expenditure has risen
steadily over the past decade, and the Union Budget 202627 provided for capital expenditure
of about Rs.12.2 lakh crore. The Budget also announced an Infrastructure Risk Guarantee Fund
to extend prudently calibrated partial credit guarantees to lenders, alongside continued asset
recycling through InvITs and REITs and measures to deepen private participation in
infrastructure financing.

During the year under review, the sector continued its transition from pure capacity creation
towards capability building, with greater emphasis on scale, sustainability, digital integration,
logistics efficiency and climate resilience. A defining milestone was India crossing 50% of the
installed electricity capacity from non-fossil-fuel sources in June 2025 - about five years ahead
of its 2030 commitment. Ports and shipping benefited from Sagarmala, rising PPP participation
and capacity augmentation, supported by the Maritime India Vision 2030 and the 2025 legislative
reforms. Digital infrastructure expanded on the back of near-universal 5G coverage, cloud- and
Al-driven data-centre investment, and Bharat Net-led rural connectivity.

The infrastructure-financing ecosystem also continued to broaden and diversify. Alongside banks
and NBFCs, long-term capital is increasingly being mobilized through All-India Financial
Institutions and Development Finance Institutions (including your Institution), the corporate
bond market, InvITs and REITs, multilateral and bilateral agencies, pension and insurance pools,
and private capital. Enabling measures - notably the RBI’s harmonized project-finance
framework effective October 2025, asset-monetization initiatives and proposed risk-sharing
mechanisms - are expected to support a more resilient and diversified market for financing long-
gestation assets. The medium-term outlook for India’s infrastructure sector and its financing
ecosystem remains constructive.
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FINANCIAL PERFORMANCE

Detailed Financial Statements for the financial year 2025-26, along with Independent Auditors’
Report thereon, form part of this Annual Report.

During the financial year 2025-26, the Institution delivered a strong financial performance vis-
a-vis the last financial year 2024-25, a snapshot of the same is given below:

(Rs. in crore)

Particulars FY 2025-26 FY 2024-25

Balance Sheet Size as at March 31 of the year 1,44,472 83,209
Lending portfolio (including Bonds) 1,15,347 59,365
Total Income 7,585 5,208
Profit After Tax 3,037 2,191

During the year under review, the Balance Sheet size grew by 73.62% and the total outstanding
Lending Portfolio grew by 94.30%.

The Total Income grew by 45.64%, which comprised of:

e Income from financing and investment activities of Rs.7,285 crore (last year Rs.5,030 crore)
e Fee and Other Income of Rs.300 crore (last year Rs.178 crore).

During the year under review, the Institution’s Profit After Tax grew by 38.60% to Rs.3,037
crore (last year Rs.2,191 crore). The Bank’s resultant Return on Assets (“RoA”) was ~3.34% and
Return on Equity (“RoE”) was ~11.50% for the financial year ended March 31, 2026.

The consolidated interest expense for the year was Rs.3,989 crore (last year Rs.2,725 crore), an
increase which was on account of debt and borrowings raised during the financial year.

In financial year 2025-26, the Institution has entered into INR Interest Rate Swaps of notional
amount of Rs.32,250 crore (last year Rs.19,750 crore) and Total Return Swaps of notional
amount of Rs.12,746 crore against the underlying financial instruments. Further, the Institution
hedged its foreign currency borrowings through Cross Currency Swaps of notional amount of
Rs.822 crore. As a result, the outstanding derivative notional value is Rs.61,568 crore as on
March 31, 2026.

During the financial year ended March 31, 2026, the profit and loss included net fair value gain
of Rs.18.42 crore arising from fair valuation of underlying liabilities and corresponding hedging
instruments.

The Total Borrowings of the Institution as at March 31, 2026 stood at Rs.1,06,171 crore,
comprising of bank borrowings aggregating to Rs.46,516 crore, which includes external
commercial borrowings from a bank outside India Rs.1,185 crore, and Non-Convertible
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Securities (NCDs) issued aggregating Rs.50,849 crore, of which Rs.5,229 crore have tenor of 5
years, Rs.24,733 crore have tenor of 10 years, Rs.16,976 crore have tenor of 15 years and
Rs.3,911 crore have tenor of 20 years. Further, borrowings under repo were of Rs.2,228 crore
and Certificate of Deposits aggregated to Rs.6,578 crore. The NCDs are listed on NSE and BSE
and the issue expenses capitalized shall be amortized over the bond tenor. Contingent liability of
Rs.1,550 crore pertains to outstanding non-fund facilities extended to borrowers.

The asset quality remained standard and there has been no slippage into non-performing assets.
Accordingly, there are no Gross Non-Performing Assets (“GNPA”) and only standard asset
provisioning has been made to the profit and loss account.

CAPITAL STRUCTURE

As per Section 5 of the National Bank for Financing Infrastructure and Development Act, 2021,
the Authorized Share Capital of the Institution shall be Rs.1,00,000 crore divided into ten
thousand crore of fully paid-up shares of Rs.10 each. In financial year 2021-22, the Government
of India infused capital of Rs.20,000 crore. As per the notification dated February 7, 2022,
Rs.20,000 crore of fully paid-up shares of face value Rs.10 each of the Institution stood allotted
to the Central Government in the name of The President of India. As on date, 100% shareholding
of the Institution is held by the Government of India.

GRANT

The Grant of Rs.5,000 crore was received from the Government of India on March 31, 2022 in
terms of Section 21 of the National Bank for Financing Infrastructure and Development Act,
2021. The Grant amount is included as part of the Tier I Capital of the Institution, in line with
RBI clarification dated July 6, 2023.

The Grant amount continues to be invested in the Fixed Deposits during financial year 2025-26
and the interest earned on the grant amount is utilized to reduce the lending rate, meeting the
purpose for which the Grant is provided.

DIVIDEND

The Institution is set up to carry on the business of financing infrastructure and for matters
connected therewith or incidental thereto. As the Institution is in its initial years of operation, it
would be essential and a prudent approach that the Institution should plough back profits earned
during the financial year to its reserves and surplus and thereby augment its capital for growth.

The Board of Directors, in its meeting held on May 05, 2026, had considered it prudent that the
Institution should plough back the entire profit to reserves and surplus and augment capital for
meeting the deployment objectives of the Institution. Accordingly, the Board of Directors of the
Institution has not declared any dividend for the financial year ended March 31, 2026.
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TRANSFER TO RESERVE FUND

The Institution has established a Reserve Fund pursuant to Section 24 of the National Bank for
Financing Infrastructure and Development Act, 2021. During the financial year 2025- 26, the
Institution has transferred an amount of Rs.607 crore to the Reserve Fund out of the profits.

RESOURCE RAISING & CREDIT RATING

Your Institution’s ability to consistently access cost-effective capital, both domestically and
internationally, remains a cornerstone of its long-term strategic plan. In financial year 2025-26,
the Institution successfully raised Rs.57,869 crore (net). Further, this year marked a significant
milestone as the Institution completed its maiden External Commercial Borrowing (ECB) of
USD 125 million with a 5-year tenor from the GIFT City. This debut issue successfully expands
international footprint and diversifies the funding streams into global markets.

These outcomes are a direct result of the Institution’s AAA ratings from all four major domestic
rating agencies namely CRISIL, ICRA, CARE and India Ratings & Research. The international
credit profile is equally robust, with sovereign-aligned ratings of Baa3 (Moody’s), BBB- (Fitch)
and BBB+ (CareEdge Global). These ratings serve as both endorsement and enabler validating
financial management and allowing the Institution access to global institutional capital pools on
favorable terms.

DEVELOPMENTAL OBJECTIVES

The Institution has been entrusted with the developmental objectives, and in order to fulfill the
same, it is undertaking various initiatives including developing and deepening partnerships with
Multilateral Development Banks (MDBs) and similar Institutions, both domestic and
international, for fund raising, co-financing / co-lending infrastructure projects, promoting
sustainability linked financing, development of innovative financing instruments, blended
finance structures, and such other initiatives.

The Institution has taken significant steps in deepening of the bond markets by underwriting /
subscribing to infrastructure bonds including municipal bonds. The Institution launched
the Partial Credit Enhancement (PCE) product on September 18, 2025, with the objective to
improve the credit ratings for the infrastructure bonds by providing a backstop against payment
defaults. With the enhanced ratings, long term institutional investors can invest in India’s
infrastructure assets leading to release of the balance sheets of commercial banks, and also
provide a steady source of long term capital which is better aligned to the life cycle of
infrastructure assets. PCE is expected to catalyze fresh issuances in the bond market.

Aligned with its developmental mandate, the Institution continues to support infrastructure
creation across the country through its Transaction Advisory Services (TAS). The Institution is
currently extending advisory services to two State Governments for the development of
greenfield infrastructure projects, reaffirming its role as a key player in infrastructure-led growth
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and nation-building. Further, the Institution is actively engaging with various other Central and
State Government departments, their agencies, and other public sector entities, including
parastatal bodies, Urban Local Bodies (ULBs), and Municipal Corporations (MCs), on various
developmental initiatives including providing advisory services.

The Institution’s advisory offerings encompass a broad spectrum of services, including TAS such
as Public Private Partnership (PPP) advisory, project structuring, financial advisory, bid process
management, debt syndication, and other allied consultancy services, as well as other strategic
advisory services covering integrated project master planning, asset and land monetization,
and various other such aspects of infrastructure development and financing.

The Institution is facilitating asset monetization through equity Investments in Infrastructure
Investment Trust(s) (InvITs) and lending to InvITs. The Institution has also taken steps towards
crowding in of investments through blended / concessional finance structures by collaborating
with multilateral agencies, thereby enhancing access to global developmental capital for
financing Indian infrastructure projects and is also in the process of setting up its business unit
(Finance Company, Fund Management Entity and Alternate Investment Fund) at International
Financial Services Centre (IFSC), GIFT City, Gujarat.

The Institution has also been recommended by the Ministry of Environment, Forest and Climate
Change (MoEFCC) for accreditation with Green Climate Fund (GCF) as a Direct Access Entity
and is currently taking necessary steps to complete the process. The Institution has also
undertaken various initiatives for supporting the development of urban infrastructure projects by
engaging with Urban Local Bodies (ULBs), State Urban Development bodies and Parastatal
bodies and offering its support by way of lending, advisory, capacity building and other such
activities. The Institution has also launched its program-based lending product for financing
Waste Management projects implemented by ULBs/Municipal Corporations.

The Institution has undertaken various policy advocacy initiatives by sharing inputs with the
Central Government ministries, regulators and other stakeholders on various initiatives such as
providing suggestions / inputs on Partial Credit Enhancement guidelines to improve acceptability
amongst bond issuers/providers; suggestions on the Model Concession Agreements for BOT
Toll, HAM and TOT projects, amongst others.

The Institution has also undertaken steps towards Sustainability linked measures and has put in
place its Environment & Social (E&S) appraisal mechanism which is fully integrated with its
credit appraisal system and various measures of credit risk and E&S risks are evaluated at the
time of the sanction. An assessment study has also been carried out to ascertain the impact
generated by the Institution’s lending activities.

The Institution has also taken steps towards developing the ecosystem through various outreach
events. The Institution organized 2™ edition of its marquee annual Infrastructure Conclave in
September 2025, bringing together senior officials from Central and State Governments,
Regulatory bodies, officials from banking and financial services industry, and other key
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stakeholders to deliberate on various thematic matters on infrastructure. The Institution, during
its annual Infrastructure Conclave, also launched joint research reports on ‘Catalyzing
Infrastructure Investment & Innovation: Towards Viksit Bharat 2047’ and ‘Partial Credit
Enhancement - New Paradigm for Infrastructure Finance’.

The Institution was also a strategic partner in India Maritime Week - Blue Economy Finance and
Investment Forum held in October 2025. Further, the Institution also conducted a capacity
building workshop for Urban Local Bodies (ULBs) / Municipal Corporations and has
participated in various industry forums focused on capacity building initiatives for ULBs.

The Institution is also taking steps for developing the infrastructure financing ecosystem by
evaluating and creating a centralized Data Repository for infrastructure projects and is actively
engaging with various stakeholders for the same.

The Reserve Bank of India (RBI) has advised the Institution to undertake implementation of
certain key measures for the improvement of infrastructure financing ecosystem. The Institution
is well on its way to implement the same.

RISK MANAGEMENT OVERVIEW

The Board of Directors oversees all the risks assumed by the Institution. The Risk Management
Committee (RMC) of the Board is responsible for monitoring entity-wide risks and overseeing
policy and strategy for integrated risk management. The RMC reviews the Institution’s risk
positions against limits for various risk types as well as oversees the operations of various
Executive Level committees set up for managing various risk types, which include execution and
regulatory risk, interest-rate and funding risk, external-sector risk, emerging-technology risk,
climate and sustainability risk.

The Institution complies with the applicable Basel III regulatory framework prescribed for All
India Financial Institutions (AIFIs) and has implemented robust processes to ensure continuous
adherence to prudential regulatory requirements. In accordance with regulatory guidelines, the
Institution publishes Basel III Pillar III disclosures on a quarterly basis to promote transparency
regarding its capital adequacy, risk profile, and risk management practices. These disclosures
include, where applicable, information relating to Large Exposure Returns, the Structural
Liquidity Statement (SLS), Interest Rate Sensitivity Statement, and Interest Rate Risk in the
Banking Book (IRRBB).

The Institution also monitors key regulatory metrics, including the Capital to Risk-Weighted
Assets Ratio (CRAR) and the Leverage Ratio, on a monthly basis to ensure compliance with
prescribed regulatory thresholds and to facilitate proactive capital and balance sheet
management. Additionally, as part of the Supervisory Review and Evaluation Process (SREP),
the Institution undertakes an annual Internal Capital Adequacy Assessment Process (ICAAP) to
evaluate the adequacy of its capital relative to its risk profile, strategic objectives, and anticipated
business growth. The Institution maintains CRAR as per its ERM and Risk Appetite Framework

12




NATIONAL BANK FOR FINANCING INFRASTRUCTURE AND DEVELOPMENT ANNUAL REPORT 2025-2026

considering both normal and stress conditions, which is higher than the regulatory minimum
requirement of 9%.

The Enterprise Risk Management and Risk Appetite Framework (ERM & RAF) provides a
strategic framework for management of various identified risks in a coordinated manner and sets
out the Institution’s risk appetite for such identified risk types. It provides principle-level risk
appetite statements considering the risks arising from strategic, tactical and transactional
business decisions. These are evaluated in certain key impact areas such as capital adequacy,
credit risk, concentration risk, market risk, liquidity risk, operational risk (including fraud risk),
IT security risk, cyber security risk, climate risk, reputational risk, compliance risk and strategic
risk. The Board approved policies/framework forming the governing framework for managing
each key risk type.

Various Departments in the Institution have been set up to facilitate independent evaluation,
monitoring and reporting of various risks. Further, in addition to the existing core banking
systems namely Loan Management and Treasury systems, the Bank has implemented Phase II
IT systems covering areas of loan origination, risk management, early warning signals and
enterprise data warehouse, during the year under review.

Some of the key governing policies reviewed and approved by the Board and implemented by
the Institution include the Credit Policy, Credit Risk Management Policy, Credit Monitoring
Policy, Investment Policy, Asset Liability Management Policy, Market Risk Management
Policy, Loan Pricing Framework, ICAAP Policy, Stress Testing Policy, Operational Risk
Management Policy, Outsourcing Policy, Business Continuity Management and Disaster
Recovery Policy, Fraud Risk Management Policy, Disclosure Policy, Whistle Blower Policy,
Willful Defaulter Policy, Information Technology Risk Management Policy, Model Risk
Management Policy and Information Security Policy.

The Institution has also formulated policy framework and systems for credit risk assessment and
control, credit monitoring, industry research, policy advocacy and ESG, in line with regulatory
guidelines and business requirements. These policies provide directions to the credit activities,
articulate risk appetite principles and set out a broad framework for the management of the credit
risk while maintaining asset quality of the portfolio.

HUMAN RESOURCES OVERVIEW

During the financial year 2025-26, the Institution recruited 134 employees in Analyst/Business
Analyst, Senior Analyst, VP and EVP cadres. As on March 31, 2026, the Institution had 274
employees working with it.

The Institution focuses keenly on capacity building of its human resources through various
external training programs and conferences at leading institutions like ISB, NIBM etc. The
employees also undertake e-learning modules and certifications prescribed by RBI and iGOT
Karmayogi Portal.
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The Institution prioritizes health and well-being of its employees through a holistic approach that
supports work-life balance, physical health, emotional and mental well-being of its employees
and their families through structured assistance programs, to strengthen mental resilience,
promote psychological well-being, and foster a supportive and empathetic workplace culture.

The Institution follows and implements all the reservation guidelines issued by the Government
of India, from time to time, with regard to reservation in recruitment as well as in promotion for
employees.

INFORMATION REQUIRED UNDER POSH ACT, 2013

The Institution has a Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Policy, as per the provisions of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013. The Institution has also constituted Internal
Committee for redressal of complaints of sexual harassment and for matters connected therewith
or incidental thereto.

There were nil complaints received during the financial year 2025-26. There were no complaints
pending as at the end of the financial year. Detailed disclosure in this regard is also appearing in
the Corporate Governance Report section of the Annual Report.

GREAT PLACE TO WORK® (GPTW)

In March 2026, the Institution once again conducted the Great Place to Work® (GPTW) survey
with the objective of strengthening its position as an employer of choice. The Institution has been
formally recognized as "Great Place to Work" during the year. The response was exceptional,
with nearly 100 percent employee participation, reflecting a strong culture of trust, openness, and
active engagement in shaping the organization’s future. This achievement is particularly
noteworthy for a young institution, just five years since inception and four years into operations,
underscoring the strength of its people-first approach.

INFORMATION TECHNOLOGY OVERVIEW

The Institution has established a strong and secure IT infrastructure designed to support
scalability, operational resilience, and long-term efficiency. A comprehensive suite of
cybersecurity controls has been deployed across the technology environment, to safeguard
critical systems, applications, and data assets against evolving threats. The Institution possesses
a strong IT governance and compliance framework aligned with applicable regulatory
requirements and industry best practices.
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IMPLEMENTATION OF RIGHT TO INFORMATION ACT, 2005

The Institution has a Board approved Governing Framework of compliance with provisions of
the Right to Information (RTI) Act, 2005. The Institution has been responsibly and transparently
disclosing information sought under the Right to Information (RTI) Act, 2005. During the
financial year 2025-26, a total of 152 RTI applications were received, of which 151 were
disposed of by providing the appropriate information or response. The remaining application was
also responded to within 30 days of receipt, in accordance with the RTI Act, 2005. Furthermore,
29 RTI appeals were filed, of which 27 were disposed of as of March 31, 2026. The remaining
appeal was disposed of within 30 days of its receipt.

IMPLEMENTATION OF OFFICIAL LANGUAGE POLICY

The Institution is committed to complying with the Official Language Policy of the Government
of India. With a view to ensure effective implementation of the Official Language Policy- and in
accordance with the 'Annual Programme for the Use of Hindi 2025-26'" issued by the Department
of Official Language, various tasks were accomplished including membership and participation
in the Town Official Language Implementation Committee, 4 meetings of the Official Language
Implementation Committee, 4 Hindi Workshops and Desk Training, participation in the meeting
of the Town Official Language Implementation Committee, purchase of Hindi books,
celebrations of Hindi Pakhwada and World Hindi Day, SOPs (Standard Operating Procedures)
of the Official Language Department, roster for Hindi training, Hindi email writing and essay
writing competitions.

ENHANCING VIGILANCE

The Institution is committed to strengthening probity and integrity, establishing a vigilant
framework to ensure transparency, fairness, and accountability across all operational domains.
Shri. U. Dinesh Shanbhag has been appointed by the Government of India in consultation with
the Central Vigilance Commission as the Chief Vigilance Officer (CVO) for the Institution. The
vigilance department covers all vigilance related matters of the Institution. The Vigilance
department deals with all 3 functions of vigilance administration such as preventive, punitive and
surveillance vigilance with the objective of enhancing the level of managerial efficiency and
effectiveness in the organization with enhanced focus on Preventive and Predictive vigilance.

During Vigilance Awareness week 2025, various activities including quiz, walkathon, training
programs for Investigation Officers, Presiding Officers, and workshops for staff members were
organized on preventive vigilance and general awareness.

CHANGES IN THE COMPOSTION OF THE BOARD OF DIRECTORS AND OTHER
KEY MANAGERIAL PERSONNEL

The Board of Directors of the Institution is constituted in accordance with Section 6 of the
National Bank for Financing Infrastructure and Development Act, 2021 (“the Act”) read with
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the applicable Rules and Regulations made thereunder. Detailed disclosures about the
composition of Board, categories of Directors and other relevant particulars have been made in
the Corporate Governance Report section of this Annual Report.

During the financial year 2025-26, there were changes in the Government Nominee Directors of
the Institution. Smt. Gurneet Tej (DIN: 07047188), Joint Secretary, DPIIT, was appointed by the
Central Government vide notification dated June 6, 2025 vice Shri. Rajeev Singh Thakur (DIN:
02631653), Advisor, NITI Aayog. Further, Smt. Manasa Gangotri Kata (DIN: 11020392),
Director, DFS, was appointed by the Central Government vide notification dated July 24, 2025
vice Shri. Manoj Muttathil Ayyappan (DIN: 08135512), Joint Secretary, DFS.

Subsequently, after the close of the financial year, the Central Government vide notification
dated May 13, 2026 has nominated Ms. Shalini Pandit (DIN: 07780142), Joint Secretary, DFS,
as Director on the Board of the Institution vice Ms. Manasa Gangotri Kata (DIN: 11020392).

In an unfortunate development, Shri T.N. Manoharan (DIN: 01186248), Independent Director,
ceased to be an Independent Director of the Institution w.e.f. July 30, 2025 due to his sad demise.
The Board places on record appreciation for the invaluable contribution of Shri Manoharan, in
building up the foundation for growth and progress of the Institution.

On recommendation of the Nomination and Remuneration Committee (NRC), and as per the
provisions of the NaBFID Act, 2021, the Board of Directors appointed Shri Ashutosh Pednekar
(DIN: 00026049) as Independent Director of the Institution, w.e.f. January 23, 2026.

During the financial year 2025-26, Smt. Aishwarya Mhatre (A-63398), Company Secretary &
Compliance Officer, resigned from the services of the Institution and she was relieved on August
19, 2025. Further, on recommendation of NRC, the Board appointed Smt. Swati Patil Lahiri,
(F-7221), as the Company Secretary & Compliance Officer and Key Managerial Personnel
(KMP) of the Institution w.e.f. August 20, 2025.

MEETINGS OF THE BOARD OF DIRECTORS
During the financial year 2025-26, eleven (11) meetings of the Board of Directors were held.
Detailed disclosures in this regard have been made in the Corporate Governance Report section

of this Annual Report.

The Institution has complied with the Secretarial Standard-1 issued by ICSI in respect of
conducting Board & Committee Meetings.

PERFORMANCE EVALUATION

The Institution has a Board approved Performance Evaluation Framework in place. The
evaluations for the Board, various Committees and respective Directors, is carried out based on
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the same. The performance is assessed on selected parameters related to roles, responsibilities
and obligations of the Board, Committees and Directors.

The performance evaluation process for the financial year 2025-26 has been conducted and the
same has been discussed and noted at the Board Meeting held on May 5, 2026.

STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS

All Independent Directors have given a declaration to the Institution as of March 31, 2026, that
they continue to meet the criteria of independence, as laid down under the National Bank for
Financing Infrastructure and Development General Rules, 2022 and the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, and the same have been noted by
the Board of Directors in its meeting held on May 05, 2026.

STATEMENT ON INTEGRITY, EXPERTISE AND EXPERIENCE (INCLUDING THE
PROFICIENCY) OF THE INDEPENDENT DIRECTOR(S)

The Board confirms and is of the opinion that all its Independent Directors on its Board, including
the Independent Director(s) appointed during the financial year 2025-26, have the integrity,
expertise and experience (including the proficiency) to act as an Independent Director.

CODE OF CONDUCT FOR DIRECTORS AND SENIOR MANAGEMENT

The Institution has a Board approved Code of Conduct for Directors and Senior Management.
The said Code is available on the website of the Institution at https://nabfid.org/code-of-conduct-
for-directors. All the Directors and Senior Management have affirmed compliance with the Code
for the year ended March 31, 2026.

CODE OF CONDUCT FOR PROHIBITION OF INSIDER TRADING

In accordance with the requirements of SEBI (Prohibition of Insider Trading) Regulations, 2015,
the Institution has adopted and implemented a Code on Prohibition of Insider Trading.

CORPORATE GOVERNANCE REPORT

The Institution is committed to and is continuously striving to ensure compliance with the best
practices of Corporate Governance. The Institution has well-articulated policies and controls to
ensure compliance with laws and regulations. Further, the Institution's compliance framework is
meticulously structured to ensure robust identification, assessment, monitoring, and management
of compliance risks.

A detailed Corporate Governance Report for the financial year 2025-26 is forming part of this
Annual Report. The report is accompanied by a certificate from a practicing company secretary
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about compliance of conditions of Corporate Governance, in line with the provisions of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Further, in terms of Regulation 62M read with Regulation 24A of the SEBI LODR Regulations,
the Institution has also obtained Annual Secretarial Compliance Report for the financial year
2025-26, which has been submitted to the Stock Exchanges (i.e. BSE Limited and National Stock
Exchange of India Limited) within due date and is available on the website of the Stock

exchanges at www.bseindia.com and www.nseindia.com and also on the website of the
Institution at https://nabfid.org/investors.

SUBSIDIARIES, ASSOCIATE AND JOINT VENTURES COMPANIES

The Institution did not have any Subsidiary, Associate and Join Ventures Companies as at the
end of financial year 2025-26. Further, after the close of financial year, the Institution has
incorporated a wholly owned subsidiary viz. “NAFINCO International IFSC Private Limited”,
pursuant to Certificate of Incorporation dated May 15, 2026, issued by the Ministry of Corporate
Affairs, as a Finance Company at the International Financial Services Centre (IFSC) Gift City.

PARTICULARS OF LOANS, GUARANTEE OR INVESTMENT

The Institution is established under National Bank for Financing Infrastructure and Development
Act, 2021 and accordingly, provisions of Section 186 read with Section 134(3)(g) of the
Companies Act, 2013 relating to the loans made, guarantee given, or securities provided are not
applicable to the Institution. Hence, no disclosure is required to be made in this regard.

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION
OF THE INSTITUTION

There are no material changes and commitments affecting the financial position of the Institution,
which have occurred between the end of the financial year to which the financial statements
relate and the date of this Report.

INSTANCES OF FRAUD, IF ANY, REPORTED BY THE AUDITORS

The Institution is established under National Bank for Financing Infrastructure and Development
Act, 2021 and accordingly, the provision of Section 143(12) is not applicable to the Institution.
Further, during the year under review, there were no instances of fraud reported by the Statutory

Auditors to the Audit Committee.

RELATED PARTY TRANSACTIONS

The Institution has in place a Board approved “Policy on Materiality of Related Party
Transactions and on Dealing With Related Party Transactions”. The disclosure on Related Party
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Transactions as required under Accounting Standard AS-18 are reported in the Notes to Accounts
of the financial statements.

During the financial year 2025-26, there were Nil Related Party Transactions requiring approval
of the Audit Committee, Board of Directors or the Sharecholder/Debenture-holders.

INTERNAL CONTROL AND ITS ADEQUACY

The Institution has adequate internal controls and processes in place with respect to its financial
statements which provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements. These controls and processes are driven through
various policies, procedures and certifications. The Institution checks these controls for their
operating effectiveness to ascertain the reliability and authenticity of financial information.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The Institution is established under the National Bank for Financing Infrastructure and
Development Act, 2021 and accordingly the provisions of Section 134(3)(m) of the Companies
Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 are not applicable. Hence,
the said disclosure is not required to be made.

DEPOSITS

The Institution is established under National Bank for Financing Infrastructure and Development
Act, 2021 and accordingly the provisions of Rule 8(5)(v) and (vi) of the Companies (Accounts)
Rules, 2014, read with Sections 73 and 74 of the Companies Act, 2013 are not applicable. Hence,
no disclosure is required to be made in this regard.

OTHER STATUTORY CONFIRMATIONS
During the financial year 2025-26 and till the date of this report:

1. There were no significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status of the Institution and its future operations.

2. The Institution has not filed any applications with the National Company Law Tribunal
under the Insolvency and Bankruptcy Code, 2016 and hence, there is no reporting
required to be made in this regard.

3. There was no instance of one-time settlement with any Bank or Financial Institution and
hence, there is no reporting required to be made in this regard.
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4. The preparation of Annual Return and placing the same on website is not applicable to
the Institution and hence, there is no reporting required to be made in this regard.

5. The Institution is established under National Bank for Financing Infrastructure and
Development Act, 2021 and accordingly the provisions with respect to Corporate Social
Responsibility (CSR) under the Companies Act, 2013 are not applicable.

6. The Institution is established under the National Bank for Financing Infrastructure and
Development Act, 2021 and accordingly, it is not required to maintain cost records as
specified by the Central Government under Section 148(1) of the Companies Act, 2013.

STATUTORY AUDITORS AND THEIR REPORT

M/s CNK & Associates LLP, Chartered Accountants (Firm Registration No. 101961 W/W-
100036) were appointed as Statutory Auditors of the Institution for the financial year 2025-26.
They have carried out the Statutory Audit, and their Audit Report is forming part of this Annual
Report. There are no qualifications, reservations or adverse remarks made by the Statutory
Auditors in their said report. Hence, no management representation is required on the same.

SECRETARIAL AUDITORS AND THEIR REPORT

M/s Alwyn Jay & Co., Company Secretaries (Firm Registration No: P2010MH021500) were
appointed as Secretarial Auditors of the Institution for the financial year 2025-26. They have
carried out the Secretarial Audit, and their Audit Report is forming part of this Annual Report.
There are no qualifications, reservations or adverse remarks made by the Secretarial Auditors in
their said report. Hence, no management representation is required on the same.

DIRECTORS’ RESPONSIBILITY STATEMENT
The Board of Directors, to the best of their knowledge and ability, state that:

1. in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

2. they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Institution at the end of the financial year and of the profit of
the Institution for that period.

3. they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the National Bank for Financing Infrastructure and
Development Act, 2021 read with applicable Rules and Regulations made thereunder and
other applicable regulatory provisions, for safeguarding the assets of the Institution and
for preventing and detecting fraud and other irregularities.
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4. they have prepared the annual accounts on a going concern basis.

5. they have laid down internal financial controls to be followed by the Institution and that
such internal financial controls are adequate and operating effectively.

6. they have devised proper systems to ensure compliance of the provisions of all applicable
laws and that such systems were adequate and operating effectively.
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CORPORATE GOVERNANCE REPORT

1. THE INSTITUTION’S PHILOSOPHY ON CORPORATE GOVERNANCE

The Institution, i.e. National Bank for Financing Infrastructure and Development is a
Development Financial Institution (DFI) established under the National Bank for Financing
Infrastructure and Development Act, 2021, with mandate to support long-term, non-recourse
infrastructure financing in India, and to develop bonds and derivatives markets to boost
infrastructure growth. The Institution is governed by the provisions of the said Act, Rules and
Regulations framed thereunder. The President of India, through the Department of Financial
Services (DFS), Ministry of Finance, Government of India is its sole shareholder. Further, the
Institution is also supervised as an All India Financial Institution (AIFI) by the Reserve Bank
of India (RBI). Moreover, with debt securities listed on the Stock Exchanges, i.e. BSE Limited
(BSE) and the National Stock Exchange of India Limited (NSE), the Institution is also
considered a High Value Debt Listed Entity (HVDLE) with effect from June 20, 2023.

The Institution is committed to and is continuously striving for defining, following and
practicing the highest levels of Corporate Governance. The philosophy on Corporate
Governance emanates from the mandate of the Act, devising effective business strategies,
ensuring fiscal accountability, setting up a culture of ethical corporate behaviour and providing
fairness to all stakeholders. The Institution ensures compliance with the National Bank for
Financing Infrastructure and Development Act, 2021 (“the Act”), along with Rules and
Regulations made thereunder, all RBI Directions issued and applicable for AIFIs, the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR
Regulations”), read with other applicable statutory provisions, rules, regulations, guidelines
and circulars etc., with a view to ensure transparency in all its operations and to continuously
enhance stakeholder value.

During the financial year 2025-26, the Institution was in compliance with the requirements of
SEBI LODR Regulations applicable to HVDLESs. A detailed Corporate Governance Report for
the said financial year is presented below:

2. BOARD OF DIRECTORS AND THEIR MEETINGS
2.1 Composition of the Board

The composition and functions of the Board of Directors of the Institution are governed by the
provisions of the Act.

As on March 31, 2026, the Board of Directors comprised of twelve (12) Directors, with
optimum combination of executive and non-executive directors. An aggregate of 67% of the
Board comprised of Non-Executive Directors including directors nominated by the Central
Government, 50% of the Board comprised of Independent Directors, and 33% of the Board
comprised of Woman Directors, including 1 Woman Independent Director.
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2.2 Categories of Directors
The various categories of directors as on March 31, 2026 were as under:

A. There are two (2) nominee directors appointed by the Central Government, one from
the Department of Financial Services, Ministry of Finance, Government of India (DFS)
and one from Department for Promotion of Industry and Internal Trade, Ministry of
Commerce and Industry, Government of India (DPIIT).

B. There are six (6) independent directors, selected through a detailed search process
prescribed under the Act, after obtaining satisfactory vigilance and antecedent
clearances from various Government agencies, including the Directorate of
Enforcement, Directorate of Revenue Intelligence, Directorate General of GST
Intelligence, and the Central Board of Direct Taxes.

C. There are four (4) whole-time directors i.e. the Managing Director, Deputy Managing
Director - Chief Risk Officer, Deputy Managing Director - Chief Financial Officer, and
Deputy Managing Director - Lending and Project Finance

Upon completion of the tenure of Shri. K.V. Kamath, who was the first Chairperson of the
Institution appointed as per the Act, the said position is vacant since October 29, 2024. The
Chairperson is appointed by the Central Government in consultation with the Reserve Bank.
Till such time, pursuant to the provisions of the Act, the Managing Director is presently acting
as the Chairperson for presiding over meetings of the Board.

2.3 Changes in the Board

During the financial year 2025-26, the following changes took place in the Board of Directors
of the Institution:

1. Due to his sad demise, Shri T.N. Manoharan (DIN: 01186248) ceased to be an
Independent Director on the Board of the Institution w.e.f. July 30, 2025. Shri T.N.
Manoharan was Independent Director of the Institution since April 10, 2022.

2. Smt. Gurneet Tej (DIN: 07047188), Joint Secretary, DPIIT, was appointed by the
Central Government as Nominee Director on the Board, pursuant to notification F No.
15/10/2021-1F-1 dated June 6, 2025 received via e-mail dated June 9, 2025, in exercise
of the powers conferred by clause (d) of sub-section (1) of Section 6 of the Act, vice
Shri. Rajeev Singh Thakur (DIN: 02631653), Advisor, NITI Aayog. The same has also
been approved by the Shareholder in the last AGM held on July 29, 2025, in compliance
of Regulation 62D of SEBI LODR Regulations.

3. Smt. Manasa Gangotri Kata (DIN: 11020392), Director, DFS, was appointed by the
Central Government as Nominee Director on the Board, pursuant to notification eF.
No. 6/2 (xiv)/ 2022-BO.I dated July 24, 2025 received via e-mail dated July 25, 2025,
in exercise of the powers conferred by clause (d) of sub-section (1) of Section 6 of the
Act, vice Shri. Manoj Muttathil Ayyappan (DIN: 10733238), Joint Secretary, DFS. The
same has also been approved by the Shareholder in the last AGM held on July 29, 2025.
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4. Based on the comprehensive due diligence process and after obtaining the required
clearances, on the recommendation of Nomination and Remuneration Committee, the
Board of Directors has appointed Shri Ashutosh Pednekar (DIN: 00026049) as
Independent Director of the Institution, w.e.f. January 23, 2026, in compliance of the
NaBFID Act, 2021 and Rules and Regulations made thereunder. The same has also
been approved by the Shareholder at the Extraordinary General Meeting (EGM) held
on March 23, 2026.

After March 31, 2026, there is one more change in the Board of Directors. Pursuant to
notification eF. No. 6/2(x)/2022-BO.I dated May 13, 2026 issued by the DFS, the Central
Government has nominated Ms. Shalini Pandit (DIN: 07780142), Joint Secretary, DFS, as
Director on the Board of the Institution, vice Smt. Manasa Gangotri Kata (DIN: 11020392).
2.4 Confirmations with respect to Directors

e None of the Directors of the Institution are related to each other.

¢ None of the Directors hold any shares or convertible instruments in the Institution.

e None of the Directors resigned from the Institution during the financial year 2025-26.

¢ In the opinion of the Board, all Independent Directors fulfil the conditions specified
in the Actread with SEBI LODR Regulations and are independent of the management.

2.5 Number of Board Meetings

During the financial year 2025-26, eleven (11) meetings of the Board of Directors were held
on April 21, 2025, April 30, 2025, June 19, 2025, July 29, 2025, September 23, 2025,
October 28, 2025, November 16, 2025, December 18, 2025, January 22, 2026, February 23,
2026, and March 23, 2026, respectively.

The gap between any two Board Meetings held during the year 2025-26 was well within the
timelines prescribed under the SEBI LODR Regulations.

The last Annual General Meeting (AGM) of the Institution was held on July 29, 2025.
2.6 Attendance of Directors
The attendance of each director at the Board Meetings including AGM held during financial

year 2025-26, along with details of their other directorships in listed entities and board &
committee memberships held therein, are provided in the table appearing hereafter:
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Name and DIN of Director Since Category Board Meeting Whether Number Names of the other listed entity Number of other
Director attended last of other where a person is Director, and Committee
AGM held on | Director- category of directorship Memberships
July 29, 2025 | ships held (As on March 31, 2026) (Chairpersonships)®
Held in | Attended as on Name of Company |Category of | (As on March 31, 2026)
tenure March 31, directorship
2026*
Director(s) on Board as on March 31, 2026
Smt. Gurneet Tej June 06, 2025 Government 9 4 No 3 - - 1(1)
(DIN: 07047188) Nominee ¢ Audit Committee Chair
(Appointed during the Director of National Industrial
year on June 06, 2025) Corridor Development
Corporation Limited
Smt. Manasa Gangotri July 24, 2025 Government 8 6 No 1 - - -
Kata (DIN: 11020392) Nominee
(Appointed during the Director
year on July 24, 2025)
Smt. Aruna April 10, 2022 Independent 11 10 Yes 3 L & T Technology Independent 3(0)
Sundararajan Director Services Limited Director | o Audit Committee
(DIN: 03523267) Member of the
Institution
e SRC Member of L & T
Technology  Services
Limited
o Audit Committee
Member of Cochin
International ~ Airport
Limited
Shri. B. Sriram June 05, 2022 Independent 11 11 No 6 TVS Motor Company | Independent 4(1)
(DIN: 02993708) Director Limited Director | e Audit Committee
Nippon Life India |Independent| Member of Nippon
Asset Management | Director Life India  Asset
Limited Management Limited
ICICI Bank Limited | Independent | e Audit Committee
Director Member of TVS
TVS Supply Chain | Independent Supply Chain Solutions
Solutions Limited Director Limited
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Name and DIN of Director Since Category Board Meeting Whether Number Names of the other listed entity Number of other
Director attended last of other where a person is Director, and Committee
AGM held on | Director- category of directorship Memberships
July 29, 2025 | ships held (As on March 31, 2026) (Chairpersonships)®
Held in | Attended as on Name of Company |Category of | (As on March 31, 2026)
tenure March 31, directorship
2026*
TVS Credit Services | Independent | ¢ SRC Member of TVS
Limited Director Supply Chain Solutions
Limited
¢ Audit Committee Chair
of Indialdeas Com
Limited
Shri. L.V. Prabhakar October 18,2023 | Independent 11 11 Yes 2 Capri Global Capital | Independent 2(0)
(DIN: 08110715) Director Limited Director | o Audit Committee
Member of the
IndusInd Bank | Independent | Institution
Limited Director e Audit Committee
Member of Induslnd
Bank Limited
Shri. N.S. Kannan October 18,2023 | Independent 11 11 Yes 3 Wipro Limited Independent 4(2)
(DIN: 00066009) Director Director o Audit Committee
Member of the
Institution
e Audit Committee
Member of Wipro
Limited
e Audit Committee Chair
of Transunion CIBIL
Limited
¢ Audit Committee Chair
of Bangalore
International  Airport
Limited
Shri. Suresh Patel October 18,2023 | Independent 11 11 Yes 4 Krishna Institute of | Independent 4(2)
(DIN: 07202263) Director Medical Sciences | Director e Audit Committee
Limited Member of Online PSB
Loans Limited
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Name and DIN of Director Since Category Board Meeting Whether Number Names of the other listed entity Number of other
Director attended last of other where a person is Director, and Committee
AGM held on | Director- category of directorship Memberships
July 29, 2025 | ships held (As on March 31, 2026) (Chairpersonships)®
Held in | Attended as on Name of Company |Category of | (As on March 31, 2026)
tenure March 31, directorship
2026*
e Audit Committee
Member of Allianz Jio
Reinsurance Limited
¢ Audit Committee Chair
of Montecarlo Limited
e SRC Chair of the
Institution
Shri. Ashutosh January 23,2026 | Independent 2 2 - 4 Northern Arc Capital | Independent 5(4)
Pednekar Director Limited Director e SRC Member of the
(DIN: 00026049) Institution
Elecon Engineering | Independent | e Audit Committee Chair
(Appointed during the Limited Director of the Institution
year on January 23, ¢ Audit Committee Chair
2026) of Northern Arc Capital
Limited
e Audit Committee Chair
of Elecon Engineering
Limited,
e Audit Committee Chair
of Star Union Daiichi
Life Insurance
Company Limited
Shri. Rajkiran Rai G. August 08, 2022 Managing 11 11 Yes Nil - - -
(DIN: 07427647) Director
Shri. B.S. Venkatesha September 19, Deputy 11 11 Yes Nil - - -
(DIN: 08489577) 2022 Managing
Director -
Chief Risk
Officer
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year on July 30, 2025)

Name and DIN of Director Since Category Board Meeting Whether Number Names of the other listed entity Number of other
Director attended last of other where a person is Director, and Committee
AGM held on | Director- category of directorship Memberships
July 29, 2025 | ships held (As on March 31, 2026) (Chairpersonships)®
Held in | Attended as on Name of Company |Category of | (As on March 31, 2026)
tenure March 31, directorship
2026*
Smt. Monika Kalia November 16, Deputy 11 11 Yes Nil - - 1(0)
(DIN: 08579733) 2022 Managing e SRC Member of the
Director - Institution
Chief
Financial
Officer
Shri. Samuel Joseph April 06, 2023 Deputy 11 11 Yes Nil - - 1(0)
Jebaraj Managing e SRC Member of the
(DIN: 02262530) Director - Institution
Lending and
Project
Finance
Director(s) ceased during the financial year 2025-26
Shri. Rajeev Singh April 26, 2024 Government 2 0 Not Applicable - - - -
Thakur till June 06, 2025 Nominee
(DIN: 02631653) Director
(Ceased during the
year on June 06, 20235)
Shri. Manoj Muttathil August 06,2024 | Government 3 3 Not Applicable - - - -
Ayyappan till July 24, 2025 Nominee
(DIN: 10733238) Director
(Ceased during the
year on July 24, 2025)
Shri. T.N. Manoharan April 10, 2022 Independent 4 4 Yes - - - -
(DIN:01186248) till July 30, 2025 Director
(Ceased during the

# Number of other Directorship(s) comprises of Indian listed and unlisted public limited companies including HVDLEs (excluding Section 8§ companies). The number of

Directorships of each Independent Director is within the limits prescribed under SEBI LODR Regulations, as amended from time to time.

$ Number of Memberships/Chairpersonships in Committees have been considered for Audit Committee and Stakeholders Relationship Committee (SRC) only, in both Indian
listed and unlisted public limited companies. The number of Committee Memberships (including Chairpersonships) of all Directors are within the prescribed limits.
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2.7 Core SKkills / Expertise / Competencies

The Board of Directors of the Institution comprises of a balanced mix of skills, expertise, and
competencies required for running the organization in an effective manner. All Directors have
substantial experience in the industry, particularly in the domain of financing, infrastructure
and development. Therefore, the Board has strategic abilities for leading and guiding the
Institution towards fulfilling its mandate.

Brief profile of the Directors including their qualifications is available on the website of the
Institution at https://nabfid.org/board. A matrix setting out the details of the core skills,

expertise and competencies possessed by the Board of Directors as on March 31, 2026, is as

under:

Name of the Director

Area of Expertise

Smt. Gurneet Tej

Public Administration, Women and Child Development and
Urban Development.

Smt. Manasa Gangotri Kata

Public Administration, Revenue Intelligence, Custom and
Indirect Taxes, Banking Operations, International
Cooperation.

Smt. Aruna Sundararajan

Public Administration, Information Technology,
Governance, Risk and Finance.

Shri. B. Sriram

Banking, Finance, Small Scale Industry, Information
Technology, Payment and Settlement Systems, Credit and
Risk, Treasury, Insolvency & Bankruptcy

Shri. L.V. Prabhakar

Banking, Finance and Accounting, Risk Management,
Agriculture & Rural Economy, Infrastructure financing,
Fund raising and Debt financing

Shri. N.S. Kannan

Finance and Accountancy, Banking, Insurance, Strategy and
Corporate Planning, Information Technology, Securities and
Economics, Risk Management

Shri. Suresh Patel

Banking, Governance, Law, Payment & Settlement System:s,
Information Technology, Finance and Accounting

Shri. Ashutosh Pednekar

Accountancy, Auditing, Banking, Economics, Finance, Law,
Information Technology, Payment and Settlement Systems,
Risk Management

Shri. Rajkiran Rai G.

Banking and Finance, Agriculture Finance, Industrial
Finance and Human Resources

Shri. B.S. Venkatesha

Risk Management, Banking and Finance, Large Corporate
Credit, International Banking, Treasury and Forex

Smt. Monika Kalia

Banking and Finance, Accounts, Taxation, Internal Audit,
Risk Management, Treasury and Forex, Investor Relations,
Compliance and Corporate Governance, IT
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Shri. Samuel Joseph Jebaraj | Accountancy, Banking, Business Management, HR, Risk,
Finance, IT, Sales & Marketing, Administration and
Corporate Governance

Ms. Shalini Pandit, who joined the Board with effect from May 13, 2026, has expertise in
Public Administration, Governance, Education, Health, Finance and Reforms.

2.8 Board Processes

The Institution follows a systematic and comprehensive process of collective decision-making
through its Board and Committee meetings. A yearly meeting calendar is finalized well in
advance, after consultation of the proposed dates with all Directors, to facilitate maximum
presence of members. Agenda and notes are circulated for the meetings through a secure and
paperless electronic platform. The Directors actively participate in the meetings through video-
conferencing and all protocols for such meetings are duly complied with.

In addition to the minimum information required to be placed before the Board as prescribed
under SEBI LODR Regulations, various periodic reporting and review items are regularly
submitted to the Board and respective Committees for information, as per a Board-approved
Calendar of Reviews.

Members from senior management are invited to make brief presentations at the Board and
Committee meetings, to facilitate effective decision-making. Separate meetings with certain
officials, auditors etc. are also held at appropriate forums from time to time, in compliance with
the RBI and SEBI requirements. As mandated by its Act, the Institution ensures compliance of
Secretarial Standard-1 issued by the ICSI (The Institute of Company Secretaries of India) in
the conduct of all its Board and Committee meetings.

2.9 Separate Meeting of Independent Directors

A separate meeting of the Independent Directors was held during the year on April 30, 2025,
without the presence of the Non-Independent Directors and members of the management, in
compliance with the provisions of SEBI LODR Regulations. The Independent Directors
reviewed the performance of the Board as a whole and non-independent directors, and also
assessed the quality, quantity and timeliness of flow of information between the management
and the Board.

2.10 Familiarization Programs for Independent Directors

The Institution regularly provides familiarization programs to its Independent Directors, about
the economic overview, nature of the industry, key developments in various infrastructure sub-
sectors, business model of the Institution, opportunities and challenges faced, enterprise and
credit risk, latest developments on cyber security front and other developments which may
affect the strategy and performance of the Institution. These sessions help apprising the
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Directors about the business dynamics and facilitate meaningful deliberations for taking
informed decisions. Details of the familiarization programs held till date are available on the
website of the Institution at the following web-link:

https://nabfid.org/uploads/files/Familiarization_programme_02062026.pdf

3. COMMITTEES OF THE BOARD
3.1 Audit Committee

The Institution has constituted the Audit Committee in line with the National Bank for
Financing Infrastructure and Development Act, 2021 read with Rules and Regulations made
thereunder, the SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015,
and other applicable statutory provisions including RBI (All India Financial Institutions -
Miscellaneous) Directions, 2025 dated November 28, 2025, as amended from time to time. The
terms of reference, quorum, and role of the Audit Committee are determined from the aforesaid
statutory provisions, and it performs its functions and discharges its duties accordingly.

During the financial year 2025-26, six (6) meetings of the Committee were held on April 30,
2025, July 29, 2025, October 28, 2025, December 18, 2025, January 22, 2026, and March 23,
2026. The gap between any two meetings held during the year 2025-26 was well within the
timelines prescribed under the SEBI LODR Regulations. The details of the composition of the
Committee and attendance at its meetings held during the year are set out in the following table:

Name of Member / Chairperson Number of meetings attended
(held during tenure of the member)

Shri. Ashutosh Pednekar, Chairperson 1/1

(from January 23, 2026 onwards)

Shri. T.N. Manoharan, Chairperson 2/2

(upto July 30, 2025)

Shri. Suresh Patel, Chairperson 3/3

(during October 28, 2025 to January 22, 2026)

Smt. Aruna Sundararajan 6/6

Smt. L.V. Prabhakar 6/6

Smt. N.S. Kannan 6/6

Due to the sad demise of Shri. T.N. Manoharan on July 30, 2025, who was the Chairperson of
the Audit Committee, Shri. Suresh Patel, Independent Director, was appointed as the
Chairperson from October 28, 2025 till January 22, 2026. Subsequently, upon appointment of
Shri. Ashutosh Pednekar as Independent Director, he was appointed as the Chairperson of the
Audit Committee with effect from January 23, 2026, and Shri. Suresh Patel ceased to be the
Chairperson / Member of the Audit Committee with effect from January 22, 2026.
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The Company Secretary acts as the Secretary to the Audit Committee.

All members of the Audit Committee are financially literate and at least one member always
has accounting and related financial management expertise. The Chairperson of the Audit
Committee was present at the last AGM held on July 29, 2025.

3.2 Nomination and Remuneration Committee

The Institution has constituted Nomination and Remuneration Committee (NRC) in line with
the National Bank for Financing Infrastructure and Development Act, 2021 read with Rules
and Regulations made thereunder. The Institution also complies with the provisions of SEBI
(Listing Obligations and Disclosure Requirements), Regulations 2015, to the extent applicable.
The terms of reference, quorum, and role of the NRC are determined from the aforesaid
statutory provisions, and it performs its functions and discharges its duties accordingly.

During the financial year 2025-26, ten (10) meetings of the NRC were held on April 23, 2025,
June 16, 2025, June 18, 2025, July 24, 2025, October 24, 2025, November 15, 2025, December
15, 2025, January 19, 2026, February 20, 2026, and March 18, 2026. The details of the
composition of the Committee and attendance at its meetings held during the year are set out
in the following table:

Name of Member / Chairperson Number of meetings attended
(held during tenure of the member)

Smt. Aruna Sundararajan, Chairperson 10/10

Shri. B. Sriram 10/10

Shri. T.N. Manoharan 4/4

(upto July 30, 2025)

Shri. L.V. Prabhakar 10/10

Shri. Manoj Muttathil Ayyappan 3/4

(upto July 24, 2025)

Smt. Manasa Gangotri Kata 5/6

(from August 18, 2025 onwards)

Shri. Ashutosh Pednekar 2/2

(from January 23, 2026 onwards)

Due to the change in Government Nominee Director from Shri. Manoj Muttathil Ayyappan to
Smt. Manasa Gangotri Kata pursuant to DFS notification dated July 24, 2025, Shri. Manoj
Muttathil Ayyappan ceased to be a member of the NRC from the said date. Subsequently, the
Board of Directors, vide a resolution passed by circulation, appointed Smt. Manasa Gangotri
Kata as a member of the NRC with effect from August 18, 2025.
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Due to the sad demise of Shri. T.N. Manoharan on July 30, 2025, he ceased to be a member of
the NRC. Subsequently, upon appointment of Shri. Ashutosh Pednekar as Independent
Director, he was appointed as a member of the NRC with effect from January 23, 2026.

The Company Secretary acts as the Secretary to the NRC.
The Chairperson of the NRC was present at the last AGM held on July 29, 2025.
Performance Evaluation Criteria

The Institution has a Board approved Performance Evaluation Framework in place, in line with
the provisions of SEBI LODR Regulations, which is reviewed annually. The framework
provides for performance evaluation of the entire Board, its various Committees and individual
Directors. Pursuant to the same, annual performance evaluation has been carried out and the
details thereof are appearing in the Board’s Report.

Remuneration of Directors

The remuneration of all Directors of the Institution is determined in accordance with the
provisions prescribed under the National Bank for Financing Infrastructure and Development
Act, 2021, read with the Rules and Regulations made thereunder, and applicable RBI norms,
wherever prescribed, as amended from time to time, along with the Board-approved
Compensation Policy of the Institution.

The remuneration of the Non-Executive Directors including Independent Directors is governed
by Rule 4 of the National Bank for Financing Infrastructure and Development General Rules,
2022, which prescribe payment of sitting fees and fixed remuneration. The criteria for making
payments to Non-Executive Directors is available on the website of the Institution at the
following web-link:

https://nabfid.org/uploads/files/careers/announcements/Criteria-of-making-payments-to-Non-
executive-Directors.pdf

The Government Nominee Directors are not eligible for any remuneration from the Institution.
The total remuneration paid to the Non-Executive Directors (Independent Directors) during the
financial year 2025-26 was as under:

(Amount in Rs.)

SI. No. | Name Sitting Fees Fixed Remuneration

1. Smt. Aruna Sundararajan 35,00,000 30,00,000

2. Shri. B. Sriram 36,00,000 30,00,000

3. Shri. T.N. Manoharan 13,00,000 10,00,000
(ceased w.e.f. July 30, 2025)

4. Shri. L.V. Prabhakar 65,00,000 30,00,000

5. Shri. N.S. Kannan 53,00,000 30,00,000
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6. Shri. Suresh Patel 44,00,000 30,00,000

7. Shri. Ashutosh Pednekar 5,00,000 5,606,667
(appointed w.e.f. January 23, 2026)

Total 2,51,00,000 1,65,66,667

The remuneration of Whole-Time Directors is determined in accordance with the provisions of
the Act and the Compensation Policy, based on the detailed review of their performance by the
Board of Directors, on the recommendation of NRC.

During the financial year 2025-26, a total remuneration of Rs.14,69,10,760 (including benefits)
was paid to the Whole-time Directors and the Key Managerial Personnel (Company Secretary).

There were no pecuniary relationship or transactions of the Non-Executive Directors vis-a-vis
the Institution, in addition to the remuneration details stated above.

3.3 Stakeholders’ Relationship Committee

The Institution has constituted Stakeholders’ Relationship Committee (SRC) with effect from
July 19, 2023, being a HVDLE, in line with the provisions of SEBI LODR Regulations. The
terms of reference, quorum, and role of the SRC are determined from the aforesaid statutory
provisions, and it performs its functions and discharges its duties accordingly. The Committee
looks into investor-related aspects arising due to issuance of non-convertible debt securities.

The Committee is headed by Non-Executive (Independent) Director Shri. Suresh Patel.
During the financial year 2025-26, one (1) meeting of the Committee was held on April 24,

2025. The details of the composition of the Committee and attendance at its meeting held
during the year are set out in the following table:

Name of Member / Chairperson Number of meetings attended
(held during tenure of the member)

Shri. Suresh Patel, Chairperson 1/1

Shri. T.N. Manoharan 11

(upto July 30, 2025)

Smt. Monika Kalia 0/1

Shri. Samuel Joseph Jebaraj 1/1

Shri. Ashutosh Pednekar N.A.

(from January 23, 2026 onwards)

Due to the sad demise of Shri. T.N. Manoharan on July 30, 2025, he ceased to be a member of
the SRC. Subsequently, upon appointment of Shri. Ashutosh Pednekar as Independent
Director, he was appointed as a member of the SRC with effect from January 23, 2026.

34




NATIONAL BANK FOR FINANCING INFRASTRUCTURE AND DEVELOPMENT ANNUAL REPORT 2025-26

Smt. Swati Patil Lahiri, Vice President & Company Secretary, acts as the Compliance Officer
of the Institution, in accordance with the provisions of the SEBI LODR Regulations.

The Company Secretary also acts as the Secretary to SRC.

During the financial year 2025-26, there were Nil investor complaints, as per table given below:

SI. No. Particulars No. of Complaints
1. Investor complaints pending at the beginning of the Nil
financial year
2. Investor complaints received during the financial year Nil
3. Investor complaints disposed of during the financial year Nil
4 Investor complaints unresolved at the end of the financial Nil
year

The Institution is committed to resolve any complaint to the satisfaction of the investors.
3.4 Risk Management Committee

The Institution has constituted the Risk Management Committee (RMC) in line with the
National Bank for Financing Infrastructure and Development Act, 2021 read with Rules and
Regulations made thereunder, the SEBI (Listing Obligations and Disclosure Requirements),
Regulations 2015, and other applicable statutory provisions, as amended from time to time.
The terms of reference, quorum, and role of the RMC are determined from the aforesaid
statutory provisions, and it performs its functions and discharges its duties accordingly.

The Committee is responsible for overseeing enterprise-wide risk management and business-
related risks of the Institution. It defines the overall risk appetite through specific limits on
various parameters identified for monitoring the risk levels of the Institution. It monitors the
risk profile through a variety of mechanisms and periodic reviews, and also examines various
policies and risk frameworks, before recommending the same to the Board for approval.

During the financial year 2025-26, ten (10) meetings of the RMC were held on April 25, 2025,
June 17, 2025, July 25, 2025, September 17, 2025, October 16, 2025, November 15, 2025,
December 15, 2025, January 19, 2025, February 20, 2026 and March 18, 2026. The gap
between any two meetings held during the year 2025-26 was well within the timelines
prescribed under the SEBI LODR Regulations. The details of the composition of the
Committee and attendance at its meetings held during the year are set out in the following table:

Name of Member / Chairperson Number of meetings attended
(held during tenure of the member)

Shri. B. Sriram, Chairperson 10/10

Smt. Aruna Sundararajan 9/10
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Shri. L.V. Prabhakar 10/10
Shri. Rajkiran Rai G. 10/10

The Company Secretary acts as the Secretary to the RMC.
3.5 IT Strategy Committee

The Institution has constituted IT Strategy Committee (ITSC), in line with the applicable RBI
Master Direction on Information Technology Governance, Risk, Controls, and Assurance
Practices, as amended from time to time. The terms of reference, quorum, and role of the ITSC
are determined from the aforesaid statutory provisions, and it performs its functions and
discharges its duties accordingly.

The ITSC provides guidance in preparation of the IT Strategy including Information Security
framework, and ensures that an effective strategy for planning, implementation and oversight
is in place, which is aligned with the overall strategy of the Institution towards accomplishment
of its business objectives.

During the financial year 2025-26, five (5) meetings of the ITSC were held on April 24, 2025,
July 24, 2025, October 06, 2025, November 15, 2025, and January 19, 2026. The details of the
composition of the Committee and attendance at its meetings held during the year are set out
in the following table:

Name of Member / Chairperson Number of meetings attended
(held during tenure of the member)

Shri. N. S. Kannan, Chairperson 5/5

Shri. B. Sriram 5/5

Shri. Suresh Patel 5/5

Shri. B. S. Venkatesha 5/5

The Company Secretary acts as the Secretary to the ITSC.
3.6 Executive Committee

The Institution has constituted the Executive Committee (EC) in line with the provisions of the
National Bank for Financing Infrastructure and Development Act, 2021 read with Rules and
Regulations made thereunder.

The EC comprises of majority of Independent Directors, and it is the highest credit approving
authority of the Institution which reviews and approves the credit exposures (over and above
the limits authorized for management-level committees, namely Credit and Expenditure
Approval Committee-1 and Credit and Expenditure Approval Committee-2).
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The terms of reference, quorum, and role of the EC are determined from the provisions of the
Act, and as per delegation of powers by the Board of Directors from time to time, and it
performs its functions and discharges its duties accordingly.

During the financial year 2025-26, twenty eight (28) meetings of the EC were held on April
29,2025, May 14, 2025, May 29, 2025, June 06, 2025, June 17, 2025, June 20, 2025, June 30,
2025, July 07, 2025, July 15, 2025, July 31, 2025, August 25, 2025, September 04 2025,
September 16, 2025, September 26, 2025, October 10, 2025, October 30, 2025, November 10,
2025, November 27, 2025, December 12, 2025, December 18, 2025, December 26, 2025,
January 06, 2026, January 08, 2026, January 23, 2026, February 12, 2026, February 25, 2026,
March 11, 2026 and March 25, 2026.

The details of the composition of the Committee and attendance at its meetings held during the
year are set out in the following table:

Name of Member / Chairperson Number of meetings attended
(held during tenure of the member)

Shri. Rajkiran Rai G., Chairperson 28/28

Shri. L.V. Prabhakar 28/28

Shri. N.S. Kannan 27/28

Shri. Suresh Patel 20/20

(not a member during the period from October

28, 2025 till January 22, 2026)

Since RBI norms on Corporate Governance prescribe that Chairperson of Audit Committee
cannot be a member of the committee sanctioning credit exposures (i.e., Executive Committee),
therefore when Shri. Suresh Patel was appointed as the Chairperson of the Audit Committee in
the interim period (from October 28, 2025 till January 22, 2026), he had stepped down as a
member of the Executive Committee. Shri. Suresh Patel was re-appointed as a member of the
Executive Committee from January 23, 2026.

The Company Secretary acts as the Secretary to the Executive Committee.

3.7 Special Committee for Monitoring and Follow-up of Frauds

The Institution has constituted a Special Committee for Monitoring and Follow-up of Frauds
(SCMF) in line with RBI’s regulatory guidance on fraud risk management. The terms of
reference, quorum, and role of SCMF are determined from the said provisions, and it performs

its functions and discharges its duties accordingly.

During the financial year 2025-26, four (4) meetings of the SCMF were held on April 24, 2025,
July 24, 2025, October 28, 2025, January 22, 2026.

37




NATIONAL BANK FOR FINANCING INFRASTRUCTURE AND DEVELOPMENT ANNUAL REPORT 2025-26

The details of the composition of the Committee and attendance at its meetings held during the
year are set out in the following table:

Name of Member / Chairperson Number of meetings attended
(held during tenure of the member)

Shri. Suresh Patel 4/4

Shri. T.N. Manoharan 2/2

(upto July 30, 2025)

Shri. N.S. Kannan 4/4

Shri. Ashutosh Pednekar N.A.

(from January 23, 2026)

Shri. Rajkiran Rai G. 4/4

Shri. B.S. Venkatesha 4/4

Due to the sad demise of Shri. T.N. Manoharan on July 30, 2025, he ceased to be a member of
the SCMF. Subsequently, upon appointment of Shri. Ashutosh Pednekar as Independent
Director, he was appointed as a member of the SCMF with effect from January 23, 2026.

There were nil instances of fraud during the financial year 2025-26. Further, all regulatory
reporting(s) to RBI were done within the stipulated timelines.

The Company Secretary acts as the Secretary to the SCMF.
3.8 Committee for Identification of Wilful Defaulters

The Institution has constituted a Committee for Identification of Wilful Defaulters in line with
RBI’s regulatory guidance on treatment of willful defaulters. The terms of reference, quorum,
and role of said Committee are determined from the said provisions.

The Committee comprises of the Managing Director, and any two Independent Directors, and
is required to meet as and when required, based on its terms of reference. The Company
Secretary shall act as the Secretary to the said Committee.

Since there has been no such case, no meeting of the said Committee was held in the financial
year 2025-26.

4. OTHER COMMITTEES

In addition to the Board-level Committees as mentioned above, the Board has constituted
various management level committees, which are attended by the Managing Director and/or
Deputy Managing Directors, in accordance with their prescribed terms of reference, including
Credit & Expenditure Approval Committee-1 & 2, Asset Liability Management Committee,
Investment Committee, IT Steering Committee, Information Security Committee, Fraud
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Monitoring Committee, GRC Committee, Compliance Oversight Committee, Ethics
Committee, and so on.

The said Committees meet from time to time. The information and proposals reviewed and
recommended at the said committees form the basis for agenda to various Board-level
Committees, thus creating a thorough decision-making process in the Institution.

5. PARTICULARS OF SENIOR MANAGEMENT

As approved by the Board, the following officials comprise of the Senior Management of the
Institution, as on March 31, 2026:

SIL. Name Designation
no
1 Shri. Amit Kumar Poddar EVP - Head Internal Audit
2 Shri. Arvind Vashistha EVP - Head Credit Risk and Policy
3 Shri. Asish Karunakaran EVP - Chief Technology Officer
4 Shri. Bharan Kumar Guntupalli EVP - Head Risk Management
5 Shri. Himanshu Gulliani EVP - Business Strategy & Partnerships
6 Shri. Manjul Chawla EVP - Lending and Project Finance
Operations
7 Shri. Sharad Agarwal EVP - Head Lending and Project Finance
8 Shri. Sanjev Vaid EVP - Head Human Resources
9 Shri. Sachindra Kumar Rai EVP - Chief Compliance Officer
10 Shri. Naveen Jain EVP - Lending and Project Finance
(joined w.e.f- August 11, 2025)
11 Shri. Magaram Suthar EVP - Head Finance
(joined w.e.f- March 9, 2026)
12 Shri. Gaurav Kumar Gupta VP - Head Treasury
13 Shri. Sujit Kumar VP - Chief Economist
14 Shri. M.K. Rajesh VP - Head Legal
15 Shri. Maninder Singh VP - Head Administration
16 Shri. K.M. Abdul Salam VP - Chief Information Security Officer
17 Smt. Swati Patil Lahiri VP & Company Secretary
(joined as VP w.e.f. July 23, 2025 and
took charge as Company Secretary
w.e.f. August 20, 2025)

EVP stands for Executive Vice President and VP stands for Vice President

During the financial year 2025-26, two members ceased to be part of the senior management,
namely Shri. Behzad Bhesania, EVP - Finance and Smt. Aishwarya Mhatre, Senior Analyst &
Company Secretary, who were relieved from services of the Institution w.e.f. May 31, 2025
and August 19, 2025 respectively.
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6. GENERAL MEETINGS
The sole shareholder of the Institution is President of India, acting through the Department of
Financial Services, Ministry of Finance, Government of India (DFS). The general meetings of

the Institution are attended by the representative nominated by DFS.

The details of the last three Annual General Meetings (AGMs) of the Institution are as under:

AGM Financial Date of Time Venue/Mode of Special
Year AGM Meeting Resolution
4" AGM | 2024-25 | July 29,2025 | 10:00 a.m. Meeting(s) held -

3 AGM | 2023-24 | June 18,2024 | 03:30 p.m. | through VC/OAVM -

2" AGM 2022-23 July 17,2023 | 10:00 a.m. -
VC/OAVM stands for Video Conferencing/ Other Audio Visual Means

During the financial year, the Institution has not passed any resolution through postal ballot for
seeking shareholder approval. Further, no postal ballot is proposed as on the date of this report.

Further, the following Extraordinary General Meetings (EGMs) were held during the financial
year to seek approval of the Shareholder pursuant to applicable statutory provisions of the
National Bank for Financing Infrastructure and Development Act, 2021 and/or SEBI LODR

Regulations:
Date of EGM Time Venue/ Mode Proposal considered
of Meeting
January 20,2026 | 11:30 am. | Meeting held | e Re-appointment of Statutory
through Auditors of the Institution

March 23,2026 | 03:30 p.m. | VC/OAVM | o Appointment of Shri. Ashutosh
Arvind Pednekar (DIN: 00026049) as
an Independent Director

e Approval under Regulation 62D of
SEBI (Listing Obligations and
Disclosure Requirements) for fixed
remuneration to  Non-Executive
Directors

All resolutions at the said AGM/EGM were passed through requisite majority.
7. MEANS OF COMMUNICATION

All important information pertaining to the Institution is available through the official website
i.e. www.nabfid.org. The prescribed and relevant information for investors as per SEBI LODR
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Regulations are hosted on the Investor Section of the website on https://nabfid.org/en/investors.
Such information is also filed with the stock exchanges namely BSE (BSE Limited) and NSE
(The National Stock Exchange of India Limited) and promptly shared with the Debenture
Trustees of the Institution.

The Institution also engages and communicates with its stakeholders through conferences,
newspaper publications, press releases and direct meetings. The quarterly, half-yearly and
annual financial results of the Institution are published in Business Standard (English and
Hindi) and Loksatta (Marathi) and are also available on the website.

8. GENERAL INFORMATION FOR STAKEHOLDERS

8.1 Details of ensuing Annual General Meeting

AGM Day and Date Time Venue / mode of
meeting
5t AGM Tuesday, July 07, 2026 11:30 AM. IST | Through VC/OAVM

8.2 Financial Year
April 01, 2025 to March 31, 2026
8.3 Dividend Payment Date

Not applicable, since no dividend has been paid or recommended by the Board of Directors for
the financial year 2025-26.

8.4 The name and address of each stock exchange(s) at which the listed entity's
securities are listed and a confirmation about payment of annual listing fee to each

of such stock exchange(s)

The Non-Convertible Debt Securities of the Institution are listed on the following exchanges:

National Stock Exchange of India Limited | BSE Limited

Exchange Plaza, C-1, G Block, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, Dalal Street, Mumbai - 400 001
Bandra (East), Mumbai - 400 051

The annual listing fees for the financial year 2026-27 has been paid to both stock exchanges.
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The ISIN-wise details of debentures issued by the Institution as on March 31, 2026 are as under:

(Rs. in crore)

ISIN Issuance Date Maturity Date Coupon Amount

rate issued/
outstanding
INEOKUGO08019 June 16, 2023 June 16, 2033 7.43% 10,000.00
INEOKUGO08027 | December 22,2023 | December 22, 2038 7.65% 9,516.00
INEOKUGO08035 July 04, 2024 July 04, 2034 7.43% 5,000.00
INEOKUG08043 August 13, 2024 August 12, 2044 7.36% 3,910.80
INEOKUGO08050 | February 05, 2025 February 03, 2040 7.25% 5,000.00
INEOKUG08068 March 28, 2025 March 28, 2035 7.15% 2,940.00
INEOKUGO08076 April 08, 2025 April 08, 2030 7.03% 1,469.00
INEOKUG08084 April 08, 2025 April 07, 2035 7.04% 4,240.00
INEOKUG08092 May 30, 2025 May 30, 2030 6.67% 2,100.00
INEOKUGO08100 | November 13, 2025 | November 13, 2030 6.86% 1,660.00
INEOKUGO08118 | November 13, 2025 | November 13, 2040 7.15% 2,460.00
INEOKUGO08126 | February 12, 2026 February 12, 2036 7.45% 2,553.50
TOTAL 50,849.30

8.5 Details of the securities suspended from trading

Not applicable

8.6 Registrar and Transfer Agent (R&TA)

The Registrar & Transfer Agent for the securities of the institution is MUFG Intime India
Private Limited. Their contact details are as under:

247 Park C-101

MUPFG Intime India Private Limited
(Formerly Link Intime India Private Limited)

1*' Floor, LBS Marg Vikhroli West
Mumbai - 400 083

Tel: +91-22-4918 6000 | Contact No: +91-81081 16767
Email: bonds.helpdesk@in.mpms.mufg.com

Website: www.in.mpms.mufg.com

8.7 Share transfer system

Shares of the Institution are unlisted and issued in demat form. The entire shareholding of the
Institution is held by the President of India, acting through DFS.
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8.8 Distribution of shareholding

Distribution of shareholding is not applicable, as President of India is the sole shareholder.
Further, as on March 31, 2026, the debenture-holders of the Institution held debentures of value
of' Rs.50,849.30 crore, with the following investor category-wise distribution:

SI. No. Category of Debenture-holders % of holding
1 Insurance Companies 35.18%
2 EPF and ESIC 16.86%
3 Provident Funds / Pension Funds 14.57%
4 Nationalised Banks 13.08%
5 Sovereign Wealth Funds 6.70%
6 Mutual Funds 5.43%
7 Government Companies 4.23%
8 Trusts 1.77%
9 Other Bodies Corporate 1.56%
10 Non-Nationalised Banks 0.35%
11 FPI (Corporate) — I 0.20%
12 Trust (Employees) 0.07%
TOTAL 100.00%

8.9 Dematerialization of shares and liquidity

Not applicable. Further, the Non-Convertible Debentures are issued by the Institution in
dematerialized form.

8.10 Outstanding global depository receipts or American Depository Receipts or
warrants or any convertible instruments, conversion date and likely impact on
equity

Not applicable.

8.11 Commodity Price Risk or Foreign Exchange Risk and Hedging Activities

Commodity Price Risk does not arise directly from the Institution's business activities.

To manage the risk arising out of exchange rate fluctuations, the Institution has adopted a

Board-approved policy which covers various aspects of currency risk management,

benchmarking, hedging and risk appetite, permissible instruments, hedging policy, structure of
the risk management committee and treasury group, reporting procedures etc.
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8.12 Plant Locations
Not applicable.

8.13 Address for correspondence

Smt. Swati Patil Lahiri

Vice President & Company Secretary

National Bank for Financing Infrastructure and Development
The Capital, A Wing, 15" Floor-1503

G Block, Bandra Kurla Complex, Bandra (East)

Mumbai - 400051

Tel. No.: +91-22-4104 2000 | Extension: 2048

E-mail: company.secretary@nabfid.org

Website: www.nabfid.org

8.14 Credit ratings obtained by the Institution

During the financial year 2025-26, the Institution continued to have a credit rating of AAA
from domestic rating agencies CRISIL, ICRA, CARE and India Ratings & Research. The
Institution’s international credit profile continued to be sovereign-aligned ratings of Baa3
(Moody’s), BBB- (Fitch) and BBB+ (CareEdge Global).

9. OTHER DISCLOSURES

9.1 Disclosures on materially significant related party transactions that may have
potential conflict with the interests of listed entity at large

There are no materially significant related party transactions that may have potential conflict
with the interests of the Institution at large.

9.2 Details of non-compliance by the Institution, penalties, strictures imposed on the
Institution by the Stock Exchange(s) or SEBI or any statutory authority on any
matter related to capital markets, during the last three years

There were no such cases of penalties, strictures imposed on the Institution by the Stock
Exchange(s) or SEBI or any statutory authority on any matter related to capital markets, in the
last three years.

9.3 Details of establishment of vigil mechanism / whistle blower policy, and affirmation
that no personnel has been denied access to the Audit Committee

The Institution has formulated a Board-approved Whistle Blower Policy and the mechanism is
reviewed quarterly by the Audit Committee and annually by the Board of Directors.
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During the financial year 2025-26, no personnel was denied access to the Audit Committee.
Further, there was no whistle-blower complaint received during the said year.

9.4 Details of compliance with the mandatory requirements and adoption of the non-
mandatory requirements

The Institution has listed its first Non-Convertible Debentures on the Stock Exchanges on June
20, 2203 and the Institution is a High Value Debt Listed Entity (HVDLE). The Institution has
complied with all the mandatory requirements of SEBI LODR Regulations. The Institution is
in the process of complying with the non-mandatory requirements of SEBI, as under:

1.  The Board: As per the National Bank for Financing Infrastructure and Development Act,
2021, the Chairperson is appointed by the Central Government in consultation with the
Reserve Bank. Upon completion of the tenure of Shri. K.V. Kamath, the said position is
vacant.

2. Shareholder Rights: The Institution has a sole shareholder i.e. The President of India
acting through DFS. Regular updates about the activities of the Institution are provided
to DFS from time to time.

3.  Modified opinion(s) in Audit Report: The Statutory Auditors of the Institution have
issued an unmodified opinion for the financial year 2025-26.

4.  Separate posts of Chairperson and Managing Director: As per point no. 1 above.

5. Reporting of Internal Auditor: The Head of Internal Audit directly reports to the Audit
Committee. There are also regular interactions of Head Internal Audit with the Audit
Committee, without the presence of members from management as per applicable RBI
Guidelines.

6. Independent Directors: During the financial year 2025-26, one separate meeting of the
independent directors was held on April 30, 2025, attended by all Independent Directors
of the Institution.

7.  Risk Management: The Institution already has a Board-level Risk Management
Committee, which met frequently during the last financial year. There is a comprehensive
risk assessment and monitoring framework in place in the organization.

9.5 Web-link where policy for determining ‘material’ subsidiaries is disclosed

Not applicable, as the Institution did not have any subsidiary till March 31, 2026.
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9.6 Web-link where policy on dealing with Related Party Transactions is disclosed

The Policy on Materiality of Related Party Transactions and on dealing with Related Party
Transactions of the Institution is available on the website at the following web-link:

https://nabfid.org/policy-on-dealing-with-related-party-transactions

9.7 Details of utilization of funds raised through preferential allotment or qualified
institutional placement as specified under Regulation 32(7A)

Not applicable.

9.8 Certificate from a Company Secretary in Practice that none of the Directors have
been debarred or disqualified from being appointed or continuing as directors of
companies by SEBI/ Ministry of Corporate Affairs or any such statutory authority

M/s Alwyn Jay & Co., Company Secretaries, has issued a certificate to this effect, confirming
that none of the Directors on the Board of the Institution have been debarred or disqualified
from being appointed or continuing as director of companies by SEBI / Ministry of Corporate
Affairs or any such statutory authority.

The certificate is attached to this report as Annexure-1.

9.9 Where the Board had not accepted any recommendation of any committee of the
Board which is mandatorily required, in the relevant financial year

During the financial year 2025-26, there was no such instance. All recommendation(s) of the
Committees of the Board which are mandatorily required, were accepted by the Board.

9.10 Total Fees to Statutory Auditors

During the financial year 2025-26, the Statutory Auditors were paid total fees of Rs.93,72,200/-
including statutory audit fees, quarterly limited review, tax audit, and other certifications for
the Institution.

9.11 Disclosures in relation to Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

The Institution has a Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Policy, framed in accordance with the provisions of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 (POSH).

The Institution has also constituted Internal Committee for redressal of complaints of sexual
harassment and for matters connected therewith or incidental thereto.
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During the financial year 2025-26, there were no POSH complaints, as per table hereafter:

Particulars No. of complaints
No. of complaints filed during the financial year Nil
No. of complaints disposed of during the financial year Nil
No. of complaints pending as on the end of financial year Nil

9.12 Disclosure by listed entity of ‘Loans and advances’ in the nature of loans to
firms/companies in which directors are interested by name and amount: (Provided
that this requirement shall be applicable to all listed entities except for listed banks)

Not applicable.

9.13 Details of material subsidiaries of the listed entity; including the date and place of
incorporation and the name and date of appointment of the statutory auditors of
such subsidiaries

Not applicable, as there were no subsidiaries of the Institution as on March 31, 2026.

9.14 Non-compliance of any requirement of corporate governance report, as prescribed
under SEBI LODR Regulations

Not applicable.

9.15 The extent to which discretionary requirements specified in Part E of Schedule II
of SEBI LODR Regulations have been adopted

The same has been detailed earlier in this report.
9.16 Disclosure of compliance with corporate governance requirements

The Institution has complied with all applicable provisions of SEBI LODR Regulations
applicable to HVDLEs and published the relevant information on its website.

9.17 Declaration signed by chief executive officer that the members of board of directors
and senior management personnel have affirmed compliance with the code of
conduct

A certificate signed by the Managing Director, confirming that all the members of board of

directors and senior management personnel have affirmed compliance with the code of
conduct, is attached to this report as Annexure-2.
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9.18 Compliance certificate from practicing company secretary regarding compliance of
conditions of corporate governance

M/s Alwyn Jay & Co., Company Secretaries, has issued a certificate to this effect, confirming
compliance with the conditions of Corporate Governance. The certificate is attached to this
report as Annexure-3.

9.19 Transfer of amounts to Investor Protection and Education Fund (IPEF)

Not applicable.

9.20 Disclosures with respect to demat suspense account / unclaimed suspense account

Not applicable.

9.21 Disclosure of certain types of agreements binding listed entities

Not applicable.
For and on behalf of the Board
Rajkiran Rai G.
Date: June 9, 2026 Managing Director
Place: MUMBAI (DIN: 07427647)
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Annexure-1

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

[Pursuant to Regulation 62C(1) read with sub-clause (10)(i) of Clause C of Schedule V
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015]

To,

The Members of

National Bank for Financing Infrastructure and Development (the Institution)
The Capital, A Wing, 15th Floor - 1503,

G Block, Bandra Kurla Complex,

Bandra (East), Mumbai - 400051

We have examined the relevant registers, records, forms, returns and disclosures received from
the Directors of National Bank for Financing Infrastructure and Development (the Institution)
and having office at The Capital, A Wing, 15th Floor - 1503, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai — 400051 (hereinafter referred to as ‘the Institution”), produced before
us by the Institution for the purpose of issuing this Certificate, in accordance with Regulation
62C(1) read with sub-clause (10)(i) of Clause C of Schedule V of the Securities Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, to the
extent applicable.

In our opinion and to the best of our information and according to the verifications (including
Directors Identification Number (DIN) status at the portal www.mca.gov.in) as considered
necessary and explanations furnished to us by the Institution, We hereby certify that none of
the Directors on the Board of the Institution as stated below for the Financial Year ending on
31% March, 2026 have been debarred or disqualified from being appointed or continuing as
Directors of companies by the Securities and Exchange Board of India, Ministry of Corporate
Affairs or any such other Statutory Authority.

Sr. | Name of Director DIN Designation Date of
No. appointment
(DD-MM-YYYY)

1 Mr. Rajkiran Rai G. 07427647 | Managing Director 08/08/2022
2 Ms. Aruna Sundararajan 03523267 | Independent Director 10/04/2022
3 Mr. B. Sriram 02993708 | Independent Director 05/06/2022
4 Mr. Ashutosh Pednekar 00026049 | Independent Director 23/01/2026
5 Mr. L.V. Prabhakar 08110715 | Independent Director 18/10/2023
6 Mr. N.S. Kannan 00066009 | Independent Director 18/10/2023
7 Mr. Suresh Patel 07202263 | Independent Director 18/10/2023
8 Mr. T.N. Manoharan 01186248 | Independent Director 10/04/2022

49




NATIONAL BANK FOR FINANCING INFRASTRUCTURE AND DEVELOPMENT ANNUAL REPORT 2025-26

9 Mr. Manoj Muttathil 10733238 | Government Nominee 06/08/2024
Ayyappan Director

10 | Mr. Rajeev Singh Thakur | 02631653 | Government Nominee 26/04/2024
Director

11 | Ms. Manasa Gangotri Kata | 11020392 | Government Nominee 24/07/2025
Director

12 | Ms. Gurneet Tej 07047188 | Government Nominee 06/06/2025
Director

13 | Mr. B. S. Venkatesha 08489577 | Deputy Managing 19/09/2022
Director - Chief Risk
Officer

14 | Ms. Monika Kalia 08579733 | Deputy Managing 16/11/2022
Director - Chief
Financial Officer

15 | Mr. Samuel Joseph Jebaraj | 02262530 | Deputy Managing 06/04/2023
Director - Lending and
Project Finance

Note:

1. Mr. Ashutosh Pednekar was appointed as an Independent Director w.e.f. 23/01/2026

2. Mr. T.N. Manoharan (DIN:01186248) ceased from the Independent Directorship of the Institution, due
to his sad demise on 30/07/2025
3. Ms. Manasa Gangotri Kata was appointed as Government Nominee Director in place of Mr. Manoj

Muttathil Ayyappan w.e.f. 24/07/2025

4. Ms. Gurneet Tej was appointed as Government Nominee Director in place of Mr. Rajeev Singh Thakur
w.e.f. 06/06/2025

Ensuring the eligibility for the appointment / continuity of every Director on the Board is the
responsibility of the management of the Institution. Our responsibility is to express an opinion
on these based on our verification. This certificate is neither an assurance as to the future viability
of the Institution nor of the efficiency or effectiveness with which the management has conducted
the affairs of the Institution.

Place : Mumbai

Date

: 21° May, 2026

Office Address :

Annex-103, Dimple Arcade,
Asha Nagar, Kandivali (East),
Mumbai 400101

ALWYN JAY & Co.
Company Secretaries
Sd/-
[Alwyn D’Souza, FCS.5559]
[Partner]
[Certificate of Practice No.5137]
[UDIN : FO05559H000432403]
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Annexure-2

Declaration regarding compliance with the Code of Conduct by the Board

of Directors and Senior Management

I confirm that all Directors and Members of the Senior Management of National Bank for
Financing Infrastructure and Development have affirmed compliance with Code of Conduct
approved by the Board of Directors for the year ended March 31, 2026.

Date: May 29, 2026 Rajkiran Rai G.
Place: Mumbai Managing Director
(DIN: 07427647)
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Annexure-3

CERTIFICATE OF COMPLIANCE OF
CONDITIONS OF CORPORATE GOVERNANCE

To,
The Members of
National Bank for Financing Infrastructure and Development (the Institution),

1.  We have examined the compliances of the conditions of Corporate Governance by
National Bank for Financing Infrastructure and Development (“the Institution™) for the
financial year ended 31% March, 2026, as prescribed in Regulations 15 to 27, clauses (a)
to (i) of sub- regulation (1A) of Regulation 62 and paras C, D and E of Schedule V and
Chapter VA - Corporate Governance norms for a Listed Entity which has Listed its Non-
convertible Debt Securities of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’), so far as they are not inconsistent with the
National Bank for Financing Infrastructure and Development Act, 2021 read with Rules
and Regulations made thereunder.

2. The compliance of the conditions of Corporate Governance is the responsibility of the
management. Our examination was limited to procedures and implementation thereof,
adopted by the Institution for ensuring the compliance of the conditions of Corporate
Governance. It is neither an audit nor an expression of opinion on the financial statements
of the Institution.

3. Inour opinion and to the best of our information and according to the explanations given
to us and representations made by the Management, we certify that the Institution has
complied with the conditions of Corporate Governance as stipulated in the above-
mentioned Listing Regulations so far as they are not inconsistent with the National Bank
for Financing Infrastructure and Development Act, 2021 read with Rules and Regulations
made thereunder.

4. We further state that such compliance is neither an assurance as to the future viability of
the Institution nor the efficiency or effectiveness with which the Management has
conducted the affairs of the Institution.

Place : Mumbai ALWYN JAY & Co.
Date : June 9, 2026 Company Secretaries

Sd/-
Office Address : [Alwyn D’Souza, FCS.5559]
Annex-103, Dimple Arcade, [Partner]
Asha Nagar, Kandivali (East), [Certificate of Practice No.5137]
Mumbai 400101 [UDIN : F005559H000603189]
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SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315T MARCH, 2026

[Pursuant to Regulation 24A (2) and 62M (1) of the Securities and Exchange Board of India
(Listing Obligations and Disclosures Requirements) Regulations, 2015]

To
The Members,
National Bank for Financing Infrastructure and Development (The Institution)

We have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by National Bank for Financing Infrastructure and
Development (hereinafter called “the Institution”) for the Financial Year ended
315t March, 2026.

The Secretarial Audit was conducted in a manner that provided us a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Institution's statutory registers, books, papers, minute books,
forms and returns filed and other records maintained by the Institution and the information
provided by the Institution, its officers, agents and authorized representatives during the conduct
of secretarial audit, we hereby report that in our opinion, the Institution has, during the audit
period covering the financial year ended on 31%* March, 2026 complied with the statutory
provisions listed hereunder and also that the Institution has followed proper Board-processes and
has required compliance mechanism in place to the extent, in the manner and subject to the
reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Institution for the financial year ended on 315t March, 2026, according to the
provisions of:

(1) The Companies Act, 2013 and the rules made thereunder - To the extent applicable to the
Institution;

(i1)) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder
- To the extent applicable to the Institution;

(ii1)) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder - To the
extent applicable to the Institution;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder

for compliance in respect of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings - To the extent applicable to the Institution;
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(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’), as amended from time to time - To the extent
applicable to the Institution with respect to its listed non-convertible debt securities:

a)  The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 - Not applicable during the period under review;

b)  The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015 - To the extent applicable to the Institution;

¢)  The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 - Not applicable during the period under
review;

d)  The Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021- Not applicable during the period under review;

e) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 2025 - Not applicable during the period under
review;

f)  The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021 - Not applicable during the period under review;

g)  The Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018 - Not applicable during the period under review;

h)  The Securities and Exchange Board of India (Debenture Trustee) Regulations 1993
- To the extent applicable to the Institution;

1) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 - To the extent applicable to the Institution;

1) The Securities and Exchange Board of India (Depositories and Participants)
Regulation, 2018 - To the extent applicable to the Institution;

(vi) Other specific business/industry related laws applicable to the Institution - The National
Bank for Financing Infrastructure and Development Act, 2021 (NaBFID Act), the National
Bank for Financing Infrastructure and Development General Rules, 2022, the National
Bank for Financing Infrastructure and Development General Regulations, 2022, and the
other applicable general laws, rules, regulations and guidelines.
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We have also examined compliance with the applicable clauses of the following:

(a) the Secretarial Standards with regards to Meeting of Board of Directors (SS-1) issued by
the Institute of Company Secretaries of India; and

(b) SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 to the extent
applicable to listed Non-Convertible Debt Securities.

During the period under review, the Institution has complied with the provisions of the Act,
Rules, Regulations, Guidelines and Standards mentioned above.

We further report that -

(a) The Board of Directors of the Institution is duly constituted with proper balance of
Executive Director, Non-Executive Directors and Independent Directors. The changes
in the composition of the Board of Directors that took place during the period under
review were carried out in compliance with the provisions of the NaBFID Act;

(b) Adequate notice including shorter notice is given to all directors to schedule the Board
and Board Committees Meetings, agenda and detailed notes on agenda were sent at
least seven days in advance, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting;

(c) All decisions at the Meetings of the Board and its Committee were carried out as
recorded in the minutes of the meetings of the Board of Directors or Committees of the
Board, as the case may be, and the dissenting members’ views are captured and
recorded as a part of minutes.

We further report that there are adequate systems and processes in the Institution
commensurate with its size and operations to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines. As informed, the Institution has responded appropriately
to communication received from various statutory/regulatory authorities including initiating
actions for corrective measures, wherever found necessary.

We further report that during the audit period, there were following specific events /actions
have taken place that have a major bearing on the Institution’s affairs in pursuance of the above
referred laws, rules, regulations, guidelines and standards:

1. Approval of the Committee for Resource Raising of the Institution was obtained at its
meeting held on April 8, 2025 for Allotment of 1,46,900 Tranche 1 and 4,24,000 Tranche
2 Unsecured, Non-convertible, Taxable, Redeemable Bonds in the nature of debentures of
Face Value of Rs.1 Lakh each.
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2. Approval of the Committee for Resource Raising of the Institution was obtained at its
meeting held on May 30, 2025 for Allotment of 2,10,000 Unsecured, Non-convertible,
Taxable, Redeemable Bonds in the nature of debentures of Face Value of Rs.1 Lakh each.

3. Approval of the Committee for Resource Raising of the Institution was obtained at its
meeting held on November 13, 2025 for Allotment of 1,66,000 Tranche 1 and 2,46,000
Tranche 2 Unsecured, Non-convertible, Taxable, Redeemable Bonds in the nature of
debentures of Face Value of Rs.1 Lakh each.

4. Approval of the Committee for Resource Raising of the Institution was obtained at its
meeting held on February 12, 2026 for Allotment of 2,55,350 Unsecured, Non-convertible,
Taxable, Redeemable Bonds in the nature of debentures of Face Value of Rs.1 Lakh each.

5. During the financial year, the Institution has raised Rs. 500 Crores through issuance of
10,000 Unsecured, Listed, Redeemable Commercial Paper of Face Value of Rs.5 Lakh
each and has redeemed the same on June 30, 2025.

6. Approval of the Board of Directors of the Institution was obtained at its meeting held on
March 23, 2026 for investment upto 9% of units of Tata Capital Decarbonization Fund and
upto Rs.420.3 Crores (USD 45 Mn). and for subscribing 92,00,000 Equity Shares of
proposed Wholly Owned Subsidiary of the Institution at GIFT City.

Place : Mumbai ALWYN JAY & Co.
Date : June 9, 2026 Company Secretaries

Sd/-
Office Address : [Alwyn D’Souza, FCS.5559]
Annex-103, Dimple Arcade, [Partner]
Asha Nagar, Kandivali (East), [Certificate of Practice No.5137]
Mumbai 400101 [UDIN : F0O05559H000603145]

Note: This report is to be read with our letter of even date which is annexed as Annexure A and
forms an integral part of this report.
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Annexure A

To
The Members,
National Bank for Financing Infrastructure and Development (the Institution)

Our Secretarial Audit Report of even date is to be read along with this letter.

1. The compliance of provisions of all laws, rules, regulations, standards applicable to
National Bank for Financing Infrastructure and Development (hereinafter called
“the Institution”) is the responsibility of the management of the Institution. Our
examination was limited to the verification of records and procedures on test check basis
for the purpose of issue of the Secretarial Audit Report.

2. Maintenance of secretarial and other records of applicable laws is the responsibility of
the management of the Institution. Our responsibility is to issue Secretarial Audit Report,
based on the audit of the relevant records maintained and furnished to us by the
Institution, along with explanations where so required.

3. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial and other
legal records, legal compliance mechanism and corporate conduct. We believe that the
processes and the practices we followed, provide a reasonable basis for our opinion for
the purpose of issue of the Secretarial Audit Report.

4. We have not verified the correctness and appropriateness of financial records and Books
of Accounts of the Institution.

5. Wherever required, we have obtained the management representation on the list of
applicable laws, compliance of laws, rules and regulations and major events during the
audit period.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the
Institution nor of the efficacy or effectiveness with which the management has conducted
the affairs of the Institution.

Place : Mumbai ALWYN JAY & Co.
Date : June 9, 2026 Company Secretaries

Sd/-
Office Address : [Alwyn D’Souza, FCS.5559]
Annex-103, Dimple Arcade, [Partner]
Asha Nagar, Kandivali (East), [Certificate of Practice No.5137]
Mumbai 400101 [UDIN : F005559H000603145]
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INDEPENDENT AUDITOR’S REPORT

To
The President of India,
Report on the Audit of the Financial Statements.

Opinion

We have audited the accompanying financial statements of National Bank for Financing
Infrastructure and Development (‘the Institution’), which comprise the Balance Sheet as at March
31, 2020, the Statement of Profit and Loss and the Cash Flow statement for the year then ended and
notes to the financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as ‘Financial Statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required in accordance with Section 25 of National
Bank for Financing Infrastructure and Development Act, 2021 (‘the Act’) read with Rule 9 of the National
Bank for Financing Infrastructure and Development General Rules, 2022, and circulars and guidelines
issued by the Reserve Bank of India (‘RBI’), in the manner so required for All India Financial Institutions
("RBI Guidelines") and give a true and fair view in conformity with accounting principles generally
accepted in India including the Accounting Standards issued by the Institute of Chartered Accountants
of India (“the ICAI”) of the state of affairs of the Institution as at March 31, 2026, its profit and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (‘SAs’)
issued by the Institute of Chartered Accountants of India. Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Institution in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Financial Statements under the provisions of the Act and applicable circulars, directions
and guidelines issued by the Reserve Bank of India (‘RBI’) from time to time and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements for the financial year ended March 31, 2026. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the Key Audit Matters to be communicated in our report.
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St.No.

Key Audit Matters

How the Matter was addressed in our audit

Information Technology (IT) Systems
and Controls:

The information system forms a critical
component of the Institution’s operations,
enabling efficient transaction processing,
safeguarding ~ of  information,  and
supporting informed decision-making. The
Institution uses key applications to process
their financial information including Oracle
Fusion for maintaining books of accounts,
along with Finacle Core as its LMS, and
Finacle Treasury for Treasury
management.

As such, it is important for us to evaluate
the effectiveness of information system
controls to ensure the correctness, integrity,
availability, and confidentiality of data.

We identified ‘IT systems and controls as
key audit matter because of the pervasive
nature of I'T environment.

Our key audit procedures in this area included,
but were not limited to, the following:

Evaluated the extent to which the controls
are designed and implemented to mitigate
the risk of material misstatement in financial
reporting,.

Obtained an understanding of the IT
control environment and IT policies during
the audit period.

Obtained an understanding of the FI’s
information processing systems, I'T General
Controls and automated IT controls for
select applications and databases relevant to
our audit.

IT General Controls tested, including those
relating to access management, change
management, log management, backup
management.

Assessed the operating effectiveness of IT
application controls including for audit trail
(audit log) in the key processes impacting
financial reporting of the FI on test check
basis.

Income Recognition, Asset
Classification (IRAC) and provisioning
on Loans & Advances and Investments:

Please refer to Schedule No. IV on Loans,
Schedule No. V on Investments and
Schedule XIV on Other Non-Financial
Liabilities (including Provisions)

The Management of the Institution
partially depends upon its I'T systems along
with manual controls to determine asset
classification and income recognition.

Our audit approach included testing the design
and operating effectiveness of internal controls,
and substantive audit procedures in respect of
income recognition, asset classification and

provisioning  pertaining to

advances. In

particular:

We have evaluated and understood the
Institution’s internal control system in

adhering to the Institution’s internal
policies, the relevant RBI guidelines
regarding income  recognition,  asset

classification and provisioning pertaining to
advances;
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St.No.

Key Audit Matters

How the Matter was addressed in our audit

The Institution makes provisions for the
petforming and non-performing advances/
investments, as per its governing
framework which includes Management’s
assessment of the degree of impairment
subject to and guided by minimum
provisioning levels prescribed under RBI
guidelines.

Further, the Institution is required to create
additional provision for the Project loans
(including provision on
delay/extension in date of commencement
of commercial operations) as per the RBI
guidelines.

account of

Currently, there are no borrowers classified
as non-performing assets (including Loans
and Investments) based on record of
recovery by the Institution.

Compliance of relevant prudential norms
issued by the RBI in respect of income
recognition, asset classification  and
provisioning pertaining to advances is a key
audit matter due to the materiality,
complexity and the current processes at the
Institution which require certain manual
interventions, management estimates and
judgement.

We have verified the key IT systems/
applications used as well as operating
effectiveness of relevant controls, including
involvement of manual process and manual
controls in relation to income recognition,
asset classification, provisioning pertaining
to advances and compliances of other
regulatory guidelines issued by the RBI and
the Institution’s internal policies;

We have test checked advances to examine
the validity of the recorded amounts, loan
documentation, examined the statement of
accounts, and compliance with income
recognition,  asset  classification  and
provisioning pertaining to advances in terms
of applicable RBI guidelines.

We have also relied on work done by
external experts like valuers, lawyers,
technical engineers, concurrent auditors etc.
on specific areas. We have also relied on the
Institutions  internal assessments and
approvals with respect to completions of
projects or extensions in the date of
commencement of commercial operations;

We carried out substantive audit procedures
to recompute independently the provision
to be maintained in accordance with the
Institution’s internal policies, circulars and
directives of the RBI.

Critical areas for improvement as and when
noticed are communicated to the
Management of the Institute and the
adequacy of action taken by the Institution
where necessary is reviewed by us
periodically as part of our audit procedures.
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Information other than the Financial Statements and Auditor’s Report thereon

The Institution’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Annual Report but does not include the
financial statements and our auditor’s report thereon. The Institution’s annual report is expected to be
made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements, or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

When we read the Institution’s annual report, if we conclude that there is a material misstatement of this
other information, we are required to communicate the matter to those charged with governance and
take necessary actions as applicable under the relevant laws and regulations.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Institution’s Management and Board of Directors is responsible with respect to the preparation of
these Financial Statements that give a true and fair view of the financial position, financial performance
and cash flow of the Institution in accordance with Section 25 of National Bank for Financing
Infrastructure and Development Act, 2021 (‘the Act’) read with Rule 9 of the National Bank for Financing
Infrastructure and Development General Rules, 2022, and circulars and guidelines issued by the Reserve
Bank of India (‘RBI’), in the manner so required for All India Financial Institutions ("RBI Guidelines")
and give a true and fair view in conformity with accounting principles generally accepted in India
including the Accounting Standards issued by the Institute of Chartered Accountants of India (“the
ICAI”)

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Institution and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimate that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give true and fair view and are free from material misstatement, whether due to fraud or
etror.

In preparing the financial statements, the Institution’s Management and Board of Directors is responsible
for assessing the Institution’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless Institution’s
Management and Board of Directors either intends to liquidate the Institution or to cease operations, or
has no realistic alternative but to do so. The Board of Directors is also responsible for overseeing the
Institution’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. We are also responsible for expressing our
opinion on whether the Institution has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Institution’s Management and Board of Directors.

° Conclude on the appropriateness of management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Institution’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Institution to cease to continue as a going concern.

° Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements for the financial year ended 31st March,
2026 and are therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

(A) The Balance Sheet and the Statement of Profit and Loss have been drawn up in accordance with
the relevant provisions of National Bank for Financing Infrastructure and Development Act, 2021
and the provisions of Rule 9 of the National Bank for Financing Infrastructure and Development
General Rules, 2022, We report that:

i.  We have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purpose of our audit and have found them to be
satisfactory.

1l. The transactions of the Institution, which have come to our notice, have been within the

powers of the Institution.

1. In our opinion, proper books of account as required by law have been kept by the Institution
so far as it appears from our examination of those books.

iv. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this report are in agreement with the books of account;

v.  In our opinion, the aforesaid financial statements comply with the applicable Accounting
Standards.

(B) As required by letter No. DOS.ARG. No.6270/08.91.001/2019- 20 dated Matrch 17, 2020 on
“Appointment of Statutory Auditors (SCAs) — Reporting obligations for SCAs from FY 2019-207,
read with subsequent communication dated May 19, 2020 issued by the RBI, we further report on
the matters specified in aforesaid letter as under:

a.  In our opinion, the aforesaid Standalone Financial Statements comply with the applicable
Accounting Standards issued by ICAIL to the extent they are not inconsistent with the
accounting policies prescribed by the RBI.

b.  There are no observations or comments on financial transactions or matters which have any
adverse effect on the functioning of the Institution.

c.  There are no qualifications, reservations or adverse remarks relating to the maintenance of
accounts and other matters connected therewith.
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d.  with respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Institution and the operating effectiveness of such controls, refer to our
separate Report in ‘Annexure A’.

For C N K & Associates LLP
Chartered Accountants
(Registration No. 101961W /W100036)

Manish Sampat

Partner

(Membership No. 101684)
UDIN: 26101684YZLRQT7792
Place: Mumbai

Date: May 5, 2026
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Annexure A to the Independent Auditor’s Report of even date on the Financial Statements of
National Bank for Financing Infrastructure and Development for the year ended March 31, 2026

Report on the Internal Financial Controls with reference to Financial Statements as required by
the Reserve Bank of India (the “RBI”) Letter DOS.ARG. No0.6270/08.91.001/2019-20 dated
March 17, 2020 (as amended) (the “RBI communication”)

We have audited the internal financial controls with reference to Financial Statements of National
Institution for Financing Infrastructure and Development (‘the Institution’) as of March 31, 2026,
in conjunction with our audit of the Financial Statements of the Institution for the year ended on that
date.

Management’s Responsibility Board of Directors’ Responsibilities for Internal Financial
Controls

The Institution’s Management and Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by the
Institution considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (‘the Guidance Note’) issued by the Institute of
Chartered Accountants of India (‘the ICAT). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Institution’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under of National Bank for Financing Infrastructure and Development Act, 2021 (‘the Act’)
read with Rule 9 of the National Bank for Financing Infrastructure and Development General Rules,
2022.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Institution’s internal financial controls with reference
to Financial Statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing (‘the Standards’) issued by the ICAI, to the extent applicable to an
audit of internal financial controls with reference to Financial Statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
Financial Statements were established and maintained and whether such controls operated effectively in
all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Financial Statements and their operating effectiveness.

Our audit of internal financial controls with reference to Financial Statements included obtaining an
understanding of internal financial controls, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgment, including the assessment of the risks of material
misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Institution’s internal financial controls with reference to Financial Statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A Institution’s internal financial controls with reference to Financial Statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of Financial Statements for external purposes in accordance with generally accepted accounting
principles. Institution’s internal financial control with reference to financial statement includes
those policies and procedures that

1)  pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Institution;

2)  provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Institution are being made only in
accordance with authorisations of Management and Directors of the Institution; and

3)  provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Institution’s assets that could have a material effect on
the Financial Statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial Statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to Financial Statements to future periods are subject to
the risk that the internal financial control with reference to financial statement become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.
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Opinion

In our opinion, and to the best of our information and according to the explanations given to us ,the
Institution has maintained, in all respects, an adequate internal financial control system with reference to
Financial Statements and such internal financial controls with reference to the Financial Statements were
operating effectively as at March 31, 2026, based on internal control over financial reporting criteria
established by the Institution considering the essential components of internal control stated in the
Guidance Note.

For C N K & Associates LLP
Chartered Accountants
ICAI FRN 101961W /W100036

Manish Sampat

Partner

ICAI M. No. 101684

UDIN: 26101684YZLRQT7792
Place: Mumbai

Date: May 5, 2026
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National Bank for Financing Infrastructure and Development

T FETeAT famaiwoTr 3R fawm S

Audited Balance Sheet as on March 31, 2026 /5= 31, 2026 &t TraT-wditea qoe o=
(Rs. in Crore) / (ufyr & =g #)

As on As on
March 31, March 31,
Sch 2026 2025
(Audited) (Audited)

Assets/ anfeaat
Financial Assets/ faxfra enfeat
1. Cash in Hand and Balances with the Reserve Bank of

India / s frse 3 3 e arer & e e afed ! 0.02 0.03
2. Balances with Banks / sist % e s1fasm II 18,188.02 20,175.91
3. Derivative Financial Instruments / e foretar @ 111 8.12 814.47
4. Loans / =0 v 1,02,711.81 56,620.10
5. Investments / frasr A% 20,279.96 4,319.55
6. ??;rg;a%ﬁ;;%(%bi %’%Clﬁed) VI 3,054.77 1,220.78
Non-Financial Assets/ # faxftar snfeaat
1. Property, Plant and Equipment / gufw, &2 37t 3w VII 8.48 11.23
2. Goodwill / &m& - -
3. Other Intangible Assets / =1 30 €afT VIII 112.05 9.66
4. Current Tax Assets / adam =t smifeaat - -
5. Deferred Tax Assets / streafi &t st - -
%ggffﬁﬁ?;gﬁfgégsﬁsgge specified) X 108.92 37.72
Total Assets / Fet siieaat 1,44,472.15 83.209.45
Equity and Liabilities / @remur 9er &R 3ariat
Financial Liabilities / fo<f=r St
1. Deposits / str ufsmi X - -
2. Borrowings / 3a) XI 48,743.98 11,934.92
3. Debt Securities / st sfavfaat XII 56,441.71 37,190.47
4. Derivatives Financial Instruments / &= farfta e 111 975.83 -
/5 ‘aq?qtgeﬂgg;‘;g%;‘é: i‘{g;sg%be specified) XIII 3,200.95 2,774.13
Non-Financial Liabilities/ = faxfra gt
1. Current Tax Liabilities/ atam s =it - -
2. Deferred Tax Liabilities/ i  aarfat - -
3. Other Non-Financial Liabilities (incl. provisions) /= it

N N X1V 690.70 305.43
Total Liabilities/ &er St 1,10,053.17 52,204.95
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As on As on
March 31, March 31,
Sch 2026 2025
(Audited) (Audited)
Shareholders’ Fund/ srerement <y ffer
a. Share Capital/ 3 sft XV 20,000.00 20,000.00
b. Reserves and Surplus / sier 3fit stferzfaers XVI 14,418.98 11,004.50
Total/ &et 34,418.98 31,004.50
Togzgrm%g(iﬁl;iabilitips/ 1,44,472.15 83.209.45
Contingent Liabilities / Trefwes sarieat XVII 1,549.53 474.82

As per our report of even date / &% fish it gAY fit % @R

For C N K & Associates LLP
/ % Ht T % & THITHUZE TATEUT
Chartered Accountants

| T AETERR

FRN / wf usfrertor @&am
101961W/ W100036

Manish Sampat
[ wiw dua

Partner
| |TgER
M.No. / gewar @ear 101684

Place: Mumbai

| T gag

Date: May 05, 2026
femien: w8 05, 2026

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
frvrer tEe & foTT o sTehy afe &

Ashutosh Pednekar /
ST TSR
(Director) /

(Freerer)
DIN: 00026049

Samuel Joseph Jebaraj
/ ST T AT

(DMD-L&PF)
/ (FrumEi-ue v diuw)

DIN: 02262530

Rajkiran Rai G.
/ TrfeRzor T S

(Managing Director)
| (Srsier f2eren)

DIN: 07427647

B. S. Venkatesha
/ <. ©E. demewm

(DMD-CRO)

/ (Frowdi-shama)

DIN: 08489577

Monika Kalia
| wYfareRT hrteraT

(DMD-CFO)
| (Sroat-Hiuwa)
DIN:08579733

Magaram Suthar

/ T AR

(Dy. CFO, Head-

Finance)

/ (39. Hruwen, wE-for)
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Schedule I: Cash in Hand and Balances with the Reserve Bank of India /

Freeit-1: et frard S o uTe Iuered Tehg TN qer stfavry

(Rs. in Crore) / (ufy1 & =g #)

As on As on
March 31, March 31,
2026 2025
(Audited) (Audited)

1. Cash in Hand / Sueisa Fere Tt

2. Balances with the Reserve Bank of India /
WA e sieh o grer AfoRy

0.02

0.03

Total (1+2)/ %= (1+2)

0.02

0.03

Schedule I1: Balances with Banks/ s3e=i-2: St % urer sifavi

(Rs. in Crore) / (uf3r % g )

As on As on
March 31, March 31,
2026 2025
(Audited) (Audited)
1. In India/ s &
a. in current accounts / = @rai # 50.09 2.51
b. in other deposit accounts / 3= sm1 @rai 7 (*) 18,137.93 20,173.40
2. Outside India/ W= & smew
a. in current accounts/ =e] @i § - -
b. in other deposit accounts/ 7= s @t § - -
Total (1+2)/ %= (1+2) 18,188.02 20,175.91

(*) Includes fixed Deposit of earmarked Grant funds Rs. 5,950 crores (F.Y. 25 Rs. 5,950 crores). / sa faff e fiemt i

wrafer smr A 5,950 Fe T (o ad 25: 5,950 #s w0d) et §

(*) Includes fixed deposit of Rs. 6,955 crore pledged/ lien with Bank for Overdraft facility. /sfergme gfaen % fag s & o

fireht et 7€ 6,955 e T i gty sy afdyn i @

Schedule III: Derivative Financial Instruments/ awee-3: sgeu= faxfta suerit

(Rs. in Crore) / (uf¥r & e #)

As on March 31, 2026

As on March 31, 2025

(Audited)

(Audited)

Notional

Part I/ w1
amounts

Fair Value
Liabilities

Fair
Value
Assets

Notional
amounts

Fair Value
Liabilities

Fair Value
Assets

(i) Currency
Derivatives:
/ HE S

-Spot and Forwards
/ RIS TR amraT

-Currency Futures
/ 51 S Hie

-Currency Swaps / gz1

st 821.93

8.12

-Options Purchased/ wdw
U foered
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-Options Sold (written) /
fershl ferepea

(fafam)

-Others/ 32

Subtotal (i)/ sa-aw(i)

821.93

8.12

(ii) Interest Rate
Derivatives/ sawt &t
e

&

Forward Rate Agreements
and Interest Rate Swaps /
JTIRT X FA 3T AT T 3FaAT-
EE]

60,745.59

975.83

44,250.00

814.47

-Options Purchased/ &g
T forehed

-Options Sold (written)/
forsh forerea(fofaa)

-Futures/w=%

-Others/ 3=

Subtotal(ii)/ sa-s(ii)

60,745.59

975.83

44,250.00

814.47

(iii) Credit Derivatives/
T e

(iv) Equity Linked
Derivatives/ @ramur v &
Hag e

(v) Other Derivatives
(Please specify)/ st=

e (o fafafds =)

Total Derivative/ set
e

>

Financial Instruments/
fordiar fer@a

(i)+(ii)+(iii)+H(iv)+

)

61,567.52

975.83

8.12

44,250.00

814.47

Part II /sl

Included in above (Part
I) are derivatives held for
hedging and risk
management purposes as
follows:/ s=ma saee ik
SRGH Fie 3231 o foTT 3wk
H et (i ) oo
FHTER &

(i) Fair value hedging:/
St qea Toe sEET:

- Currency derivatives/
ST =g

- Interest rate derivatives/
SIS & 5Fcq

60,745.59

975.83

44,250.00

814.47
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- Credit Derivatives/ shfse
- - .

- Equity Linked
Derivatives / @Temer SRR & - - -
el g~

- Others/ s - - -

Subtotal (i)/ sa-=w(i) 60,745.59 975.83 -

44,250.00 -

814.47

(ii) Cash Flow Hedging:
/ TRET TATE ST SHAET:

- Currency Derivatives/

. 821.93 -

8.12

- Interest rate Derivatives
/ AT T G

- Credit Derivatives / ye&a
T

D

- Equity Linked
Derivatives/ @Temor IR & - - -
HeIg, eI~

- Others/ == - - -

Subtotal (ii)/ 3a-=r(ii) 821.93 - 8.12

(iii)Net Investment
Hedging/ fraet fraw s=ma - - -
AT

(iv)Undesignated
Derivatives:/ i - - -
qea—

Total Derivative
Financial Instruments/
o Yoo Tt foraa (i)+
(ii)+(iii)+(iv)

61,567.52 975.83 8.12

44,250.00 -

814.47

Schedule IV: Loans [Net of specific provisions i.e. provisions for Non-Performing Assets]

| srgEet-4: s [fafite sTaramEt it gere st oSt SRt & g wrae]

(Rs. in Crore) / (uf¥r & e #)

As on As on
March 31, March 31,
2026 2025
(Audited) (Audited)
1. a. Bill purchased, and bills discounted - -
/ @lig m foe 3 fafoerer foar
b. Loans repayable on demand/ wim ot wfcez s&or - -
c¢. Term loans/ =t swor 1,02,711.81 56,620.10
d. Others / == - -
Subtotal (1)/ su-=(1) 1,02,711.81 56,620.10
2. a. Secured by tangible assets/ 7 st grr sl 97,253.31 46,945.10
b. Secured by intangible assets/ 3d st gr S - -
c. Secured by bank/government guarantee / ste/eter T g - -
d. Unsecured/ wfasfa tfea 5,458.50 9,675.00

72




/ 3a=ar (1), (2) 3R (3) T gak & et @ =ty

As on As on
March 31, March 31,
2026 2025
(Audited) (Audited)
Subtotal (2)/ 3u-=vr (2) 1,02,711.81 56,620.10
3. a. Loans in India / s & =mor 1,02,711.81 56,620.10
b. Loans outside India/ wra & smet s - i
Subtotal (3)/ 3su-= (3) 1,02,711.81 56,620.10
Subtotal (1), (2) and (3) should tally with each other. 1,02,711.81 56,620.10

Schedule V: Investments [Net of provisions for depreciation and non-performing investments]

| FgEe-5: fem [Aeagm R smsier (e & fofg et @t gerent]

(Rs. in Crore) / (ufir & #ils )

As on
March 31,
2026

As on
March 31,
2025

(Audited)

(Audited)

1. Investment in India/ wra & @

a. Securities of Central and State Governments (*)
/ s SR T wh st wfefaat (%)

424521

b. Shares of banks and financial institutions
/ St 3R forfiw deam &

c. Bonds, debentures and other securities of banks and financial
institutions

/3t siv o et 3 v, Resfer oiv s SR

3,327.35

1,498.82

d. Units of Mutual Funds and Other units
| P S T AT I I Al

e. Shares, bonds, debentures, and other securities of other entities/
T THIEAT 6 A, WAve, fesiar 3R =1 wfepfert

12,712.44

2,820.73

f. Investment in Subsidiaries, associate, and joint ventures

/ wreTae, et 3 wgh Sem o e

g. Others (to be specified) / o= (fafafde ferar sem)

h. Depreciation on Investments / a1 W e

(5.04)

Subtotal (1)/ su-=T (1)

20,279.96

2. Investment outside India/ wwa & sree g

a. Government securities / &R St

b. Subsidiaries, associates and joint ventures
/ wETE, FEant S HgwH FEH

c. Others (to be specified) / e (faffde forar smom)

Subtotal (2)/ 3u-aT (2)

Total (1+2)/ %= (1+2)

20,279.96

4,319.55

(*) This includes amount aggregating to Rs. 2,621.75 crores pledged with CCIL as collateral/ sa% X 2621.75 =g &1 ag fir

ikt 2, f@ CCIL % ure ieiete & &9 § et w@r @ R
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Schedule VI: Other financial assets/ smaet-6: st o st

(Rs. in Crore) / (Tf¥r & #rg #)

As on As on
March 31, March 31,
2026 2025
(Audited) (Audited)
1. Receivables / s wfar 0.08 3.60
2. Receivables in respect of insurance claims / sfar arr & weifera e ufir - -
3. Others / st 3,054.69 1,217.18
Interest Accrued / =iffa sarst 2,705.00 1,217.18
Variation Margin Placed / fiar =fsi war m 349.69 -
Total/ & 3,054.77 1,220.78

Schedule VII : Property, plant and equipment [Net of Depreciation]
| |- wutw, €a i U (TeagTE &1 IE)

(Rs. in Crore) / (ufir = =g #)

As on
March 31,
2026

As on
March 31,
2025

(Audited)

(Audited)

1. Properties/ @uf

a. At cost as on 31st March of the preceding year/ qeart a% % 31 #r=i
1 T o STFER AT W

b. Additions during the year/ a5 & dr= uf@ea

c. Deductions during the year/ a¥ 3 g it

d. Depreciation to date/ 3T de qedM™@

2. Plant and equipment/ &= 3R e

a. At cost as on 31st March of the preceding year
/ vttt e o 31 A st Rt o SAFER ST T

b. Additions during the year/ a¥ & dr uf@eq

c. Deductions during the year/ a¥ 3 dra it

d. Depreciation to date/ 3T de qedM™

3. Other fixed assets/ sr= fFerifa snfea=i

8.48

11.17

a. At cost as on 31st March of the preceding year
/ vt e o 31 A st Rt o SAFER ST T

20.22

11.74

b. Additions during the year/ a¥ & 3= uft@e=

4.36

8.48

c. Deductions during the year/ a & g it

(0.04)

d. Depreciation to date/ 31T e Jeagm@

(16.06)

(9.05)

4. Capital work in progress/ dsftra & wifa wX

0.06

Total (1+2+3+4)/ et (1+2+3+4)

8.48

11.23
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Schedule VIII: Other Intangible Assets/ sTa=i-8: s s srfeaat

(Rs. in Crore) / (uf¥r & #rg #)

As on As on
March 31, March 31,
2026 2025
(Audited) (Audited)
/1;,4?;2;5 gﬁt:;;gé%l;issets (Software) 99.69 9.66
a. At cost as on 31st March of the preceding year
/ qeiaret & o 31 A i Rufd & gER anmE w 15.65 14.48
b. Additions during the year/ a¥ & dr= uf@ea 101.98 1.17
¢. Deductions during the year/ a¥ s g werdt - -
d. Depreciation to date/ 311 @ Fedg™ (17.94) (5.99)
2. Capital work in progress/ dsftma @t wife w 12.36 -
Total (1+2) / %= (1+2) 112.05 9.66

Schedule IX: Other non-financial assets/ sTe= -9: e i fadta snfeaat

(Rs. in Crore) / (uf3r % g )

As on As on
March 31, March 31,
2026 2025
(Audited) (Audited)
1. Advances given for procurement of Property, Plant and Equipment
/ dufer, g o7t ULt o IuTa o fore faw o aifim ) )
2. Prepaid expenses/ F¥ed = 3.29 2.07
3. Others (major items given below) / 3= (@ = i &) 105.63 35.65
NCD issue expenses / ECB arrangement fee expense capitalised / wveiet @
Gt / 3] e o I Yofiad 46.50 27.74
Others* / 3=+ 59.13 7.91
Total (1+2+3)/ &= (1+2+3) 108.92 37.72

*Includes Security Deposits, GST input tax credit & advance paid to vendors/ sfefa s, Sfrewe! 3792 290 shfse AR fershraratt #0

AT fope T S1fim i &

Schedule X: Deposits/ srgg=-10: st

(Rs. in Crore) / (ufir = #ils )

As on As on
March 31, March 31,
2026 2025
(Audited) (Audited)

1. From Banks/ s=i &

2. From Others (to be specified) / sw=a & (faffde foram stmem)

Total (1+2)/ %= (1+2)
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Schedule XI : Borrowings/ sgg=-11: 3ar

(Rs. in Crore) / (uf¥r & wire #)

As on As on
March 31, March 31,
2026 2025
(Audited) (Audited)
1. Borrowings in India/ «a # 3R
a. From Reserve Bank of India/ wrdt fiordf 5 & - -
b. From Government of India/ v sm & - -
c¢. Term Loans from Banks/ st @ wire sor 41,481.18 11,224.92
d. Term Money Borrowings/ fiet g1 341 - -
e. Others- Overdraft / 3= & -aeRge 3,849.77 710.00
f. Others- Borrowing under Repo / 31=1- dt o d&d 3uR a1 2,227.59 -
Subtotal (1)/ 3u-aw (1) 47,558.54 11,934.92
2. Borrowings outside India/ v % =R 39R
a. Multilateral / Bilateral Organisations (to be specified)/ -
guefta/famafe dren (faffds foram smom) )
b. Other Development Financial Institutions (to be specified) / 3=
o ferere s (e R ) (%) 1,185.44 -
Subtotal (2)/ 3u-a (2) 1,185.44 -
Total (1 +2)/ &= (1+2) 48,743.98 11,934.92

(*) Represents External Commercial Borrowings from a bank / & & sfaiisdi anforfsess 3wt s geriar 21

Schedule XII : Debt securities/ stFa=it-12: sur afawfaat

(Rs. in Crore) / (ufir = #ils #)

As on As on
March 31, March 31,
2026 2025
(Audited) (Audited)
1. Debt securities issued in India/ wra # st swor whasfaat
a. Bonds and debentures/ sifvg 3t fesi=r (*) 49,864.25 37,190.47
b. Commercial paper/ amforfsre go - -
c. Certificate of deposits/ 1 3T st sHTOTT 6,577.46 -
d. Others (to be specified)/ s (fafafds forar smam) - -
Subtotal (1) / sa-aw (1) 56,441.71 37,190.47
2. Debt securities issued outside India/ wra & aret wrdr swor whersifaat
a. Bonds and debentures/ e 3k fes=r - -
b. Others (to be specified)/ s (fafafdy forar sem) - -
Subtotal (2) / su-arT (2) - -
Total (1 +2)/ &t (1+2) 56,441.71 37,190.47

(*) Includes fair value adjustment of Hedged NCDs of Rs. -985.05 crores [ Year ended March 31, 2025 Rs. 823.67 crores]/
7 X -985.05 Fe % ¥ TEE! it 3fd qou gumie wmfte 2 [fom af qumw 31 =1t 2025 X 823.67 Fe]
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Schedule XIII: Other financial liabilities / s7a=t-13: s fodfra et

(Rs. in Crore) / (uf¥r % #rg #)

As on As on
March 31, March 31,
2026 2025
(Audited) (Audited)
1. Interest accrued/ Srevd =amst 3,107.51 2,059.06
2. Unpaid Dividend/ sea @i - -
3. Unpaid matured debentures and interest accrued thereon
/ e aftre feser 3R 38 W Mied s ) )
4. Others (major items specified below) / 3= (i@ = ffds ) 93.44 715.07
Variation Margin Received/ fi=rar aifsi7 s g 93.44 715.07
Total (1+2+3+4)/ T (1+2+3+4) 3,200.95 2,774.13

Schedule XIV: Other non-financial liabilities (including provisions) / sFe=i-14: 3= {R-Txfta aTRat (Susei

wfem)
(Rs. in Crore) / (Tf¥1 & #trg ®)
As on As on
March 31, March 31,
2026 2025
(Audited) (Audited)
1. Revenue received in advance/ 1fim &y wrea (*) 4.40 2.00
2. Provisions/ 3usa 621.57 285.91
3. Others (major items specified below)/ s=r (i@ = ffdz %) 64.73 17.52
TDS and GST related/ @1€eg 3k Sfeaet @ deferd 21.40 9.52
Employee Contribution and related liabilities / FH=rt arem R 4.79 1.78
Sundry Creditor/ fafasr shigesd 34.47 2.73
Lease equalisation reserve/ &< sz fsre 3.50 2.00
Others/ = 0.57 1.49
Total (1+2+3)/ %= (1+2+3) 690.70 305.43

(*) This includes advance amount received from borrowers/ sad wsiari @ fireft wgara ufyr +ff wmfve )

Schedule XV: Share capital/ sg=i-15: v dsft

(Rs. in Crore) / (uf¥r & e #)

As on As on
March 31, March 31,
2026 2025
(Audited) (Audited)
1. Authorized Capital/ wferera dsit
a. Equity Share Capital (1,00,00,00,00,000 Shares of Rs.10/- each
) eren sﬁ};ts o e(1(301()),00,(()0’,00’,00’0 BESE ?0/- Z:a;) 1007 cach) 1,00,000.00 1,00,000.00
2. Issued, Subscribed and Paid-up Capital: / s, stfire ofit gerar
gt
a. Equity Share Capital (20,00,00,00,000 Shares of Rs.10/- each
fully paid up) / smamer TR gt (20,00,00,00,000 #72  wRr 10/- v g 20,000.00 20,000.00
TE & )
Total share capital/ % sr=r gt 20,000.00 20,000.00
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Schedule XVI: Reserves and Surplus/ sma=-16: smfera iR srfirerfaoe

(Rs. in Crore) / (uf3r % g )

As on
March 31,
2026

As on
March 31,
2025

(Audited)

(Audited)

1. Reserve fund/ smfera fafer

Created under Section 24 of the National Bank for Financing
Infrastructure and Development Act, 2021 / Tt ateitemT oo sfit

forerrer ek arfafaem, 2021 6 gmr 24 % siaia giva

a. Opening Balance/ smifirs sifawr

991.75

553.55

b. Additions during the year/ a¥ & 3r= uf@ea

607.33

438.20

c. Utilisations during the year/ a¥ & dr= 3w

d. Closing Balance/ sifa stfaers

1,599.08

991.75

2. Capital Reserve/ smfara dsit

a. Opening Balance/ wrifirs sifaers

6,045.75

5,679.67

b. Additions during the year/ a5 & dr uf@e (*)

377.56

366.08

c. Utilisations during the year/ a¥ & 3R 3w

d. Closing Balance/ ifaw stfaers

6,423.31

6,045.75

3. Investment Reserve/ smfara e

a. Opening Balance/ wrifire sifeers

b. Additions during the year/ a¥ % d af@ea

c. Utilisations during the year/ a¥ 3 d=m 3wz

d. Closing Balance/ sifaw stfoery

4. Special Reserve created and maintained u/s 36(1)(viii) of the
Income-tax Act, 1961 / saet srfarfaam, 1961 iy smr 36(1)(viii) & stefi
Ffta o s fowre smfara

a. Opening Balance/ wrifirs sifaers

b. Additions during the year/ a5 & dr uf@eq

c. Utilisations during the year/ a¥ & dr= 3w

d. Closing Balance/ sifaw stfoery

5. Revaluation Reserves/ qsiean sirfaa

a. Opening Balance/ wrifires s1fery

b. Additions during the year/ a = 3= uft@ae=

c. Utilisations during the year/ a & 3r= 3w

d. Closing Balance/ sifaw stfoemy

6. General Reserve/ 98w sTRiea

a. Opening Balance/ wrifire sty

b. Additions during the year/ a¥ & 3= uft@e=

c. Utilisations during the year/ a & 3r= 3w

d. Closing Balance/ ifew stfaers

7. Balance in Profit & Loss Account

/ e SR T @ % farerer # srfav

a. Opening Balance/ wrifire sty

3,967.00

2,214.18

b. Additions during the year/ a & g uf@dT (**)

2,429.34

1,752.82

c. Utilisations during the year/ a & g 3w

d. Closing Balance/ ifaw stfaers

6,396.34

3,967.00
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As on As on
March 31, March 31,
2026 2025
(Audited) (Audited)
8. Other specific reserves (Cash flow hedge reserve)/ = v
ARfe (Tt TaTE o )
a. Opening Balance/ srifirs sfaers - -
b. Additions during the year/ a¥ & 3= uft@ea 0.25 -
c. Utilisations during the year/ a¥ & 3= 3w - -
d. Closing Balance / sifem sifasiy 0.25 -
Total Reserves and Surplus/ e smtaa it stfaoe 14,418.98 11,004.50

(*) Pertains to interest accrued on fixed deposit placed of earmarked grant funds / fraffa srgem Ffmit & s @mafy s w swfsia s
¥ Tl R

(**) Profit for the year ended March 31, 2026 is net of appropriations to Reserve Fund created under Section 24 of the
National Bank for Financing Infrastructure and Development Act, 2021 / (**) 31 =, 2026 = s a¥ & forg @, T giwmdt &=

3 e o fommditor ofe srfurfoem, 2021 i awr 24 % Tea g e sy fifr & fafem a e e

Schedule XVII: Contingent liabilities/ smewi-17: sreritue Faam

(Rs. in Crore) / (ufir & #irs )

As on As on
March 31, March 31,
2026 2025
(Audited) (Audited)
1. Claims against the institution not acknowledged as debts
/ €& % ReeTh Irat i 0T ok T § WiwR T fom T ) )
2. ;)n aicoggégiiu;rggtees / Letters of Credit 1,549.53 474.8)
3. On account of forward Contracts / 31fim dfegrefi & ora - -
4. On account of underwriting commitments
/ BTeteT fdeaar & e ) )
5. On account of uncalled monies on partly paid shares, debentures
/ AT TG § A foT T IR, fese W Saws o7 & o i i
6. Other items for which the institution is contingently liable (to be
specified) / 3= v e fore weem e &7 @ Swer’ @ (faffds i sm) ) )
Total / et 1,549.53 474.82
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National Bank for Financing Infrastructure and Development
AT rgETeHT fomawor 3R faewr S
Audited Statement of Profit and Loss for the Year Ended March 31, 2026
aret 31, 2026 =t GuTH At % forg o 3 g1 @1 vremaditaa faemor
(Rs. in Crore) / (uf3r % i )

Year Ended Year Ended
March 31, March 31,
2026 2025
(Audited) (Audited)

Income/ s
Interest and discount / st 37T =gt XVIII 7,257.30 4,973.26
Fees and commission income / 3[e 3R FHRM 3 20.82 8.85
}\gﬁ;ﬂg;?gﬁfégmeﬁmems XIX 28.20 57.15
Other Income / a1 s XX 278.80 169.08
Total income / %e1 /2 71,585.12 5,208.34
Expenditure/ ==
Finance Cost / o @mma XXI 3,989.44 2,724.97
Fees and commission expense / o 3R HHITH =4 1.36 1.15
ggvmons/ reversal on financial assets / foxfrr emfial @ 3usta/ XXII 25901 101.25
Employee benefits / si=mrt @ XXIII 150.65 99.36
Depreciation and impairment on property, plant and
equipment 7.03 5.74
/ wafe, € 3 TR W g SR g
Amortisation and impairment of intangible assets/ 3w gufe &1 11.95 511
iR STITHT T T ’ ’
Other expenses/ 3= =71 XXIV 128.81 79.74
Total expenses/ %et a9 4,548.45 3.017.32
Net profit / (loss) before taxes and exceptional items / ==t 3.036.67 5 191.02
I JrETeruT wat & udt v @/ () T T
Exceptional items/ stamamur 78 - -
f;g%rg;;(:ff/)(;g"” taxes 3,036.67 2,191.02
Tax expenses/ & =

i. Current tax/ = =t - -

ii. Deferred tax/ smefia =t - -
Net Profit / (loss) after tax for the period/ swafir & forw =
N 3.036.67 2,191.02
Appropriations:/ faf=ism

a. Transfer to General Reserve

/ aar sTrf T ) )

b. Transfer to Special Reserve u/s 36(1)(viii) of the

Income-tax Act, 1961 / s atfafaem, 1961 it amr - -

36(1)(viii) % ewefie fomiy mféra § TermiaTor
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Year Ended Year Ended
March 31, March 31,
2026 2025
(Audited) (Audited)
c. Transfer to Reserve Fund u/s 24 of National Bank for
Financing Infrastructure and Development Act, 2021 /
g e Freniv i S s, 2021 9 o 24 % 607.33 438.20
el STRfT § TerHaTor
d. Others (to be specified) / s (fafafde & sm) -
:ﬁ; S;;pg; ;naggg;a;g I;;)%sﬁg;orit carried forward/ @ 242934 1.752.82
Earnings Per Share/ wfa s=r ema (Face value 210 per share /
% 3 310 it Iw)
a. Basic/ smmam 1.52 1.10
b. Diluted/ wfea 1.52 1.10

As per our report of even date / &% fish 3t SR T % AR
For C N K & Associates LLP

/ @ T % & THITHUEH TATTT Tevrer deet & foTu ofi SAehY etk &

Chartered Accountants
| T AETRR

FRN / w# vsfrertor geam
101961W/ W100036

Manish Sampat Ashutosh Pednekar /
| vt Hua FATITATS USURT
Partner (Director) /

/ wTgER (Frereren)

M.No. / wwar gwar 101684 DIN: 00026049

Place: Mumbai Samuel Joseph Jebaraj

Rajkiran Rai G.
| TriteRvT T S .

(Managing Director)
/ (wier faeerer)

DIN: 07427647

B. S. Venkatesha

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Monika Kalia
| wfaeRT ShTfetaT
(DMD-CFO)

| (Sromi-siuwmai)

DIN:08579733

Magaram Suthar

Date: May 05, 2026 (DMD-L&PF)
femten: w$ 05, 2026 / (Erewdi-ter v diuw)

DIN: 02262530

/ =ft, wa, AeRewT / AR gAR
(DMD-CRO) (Dy'FCifgl’cgead'
/ (Sremdi-diame)

/ (39. Huwa, yHE-fom)
DIN: 08489577
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Schedule XVIII: Interest and Discount Income / s7g=i-18: =arsr siR @zt ot

(Rs. in Crore) / (uf3r % g )

Year Ended Year Ended
March 31, March 31,
2026 2025
(Audited) (Audited)
1. Interest and discount income on loans and advances / =& iR 31fim ®
st 3 e 5,391.10 3,882.72
2. Interest and discount income on investments
/ Fore e T iz 742.34 122.80
3. Interest on balances with and due from banks
P N N — 1,123.84 967.74
4. Other interest income / 3= s A 0.02 -
Total/ &= 7,257.30 4,973.26

Schedule XIX: Net gain/(loss) on sale of investments / sma=i-19: frawr i fashir w w15 e/ (=167)
(Rs. in Crore) / (uf3r % g )

Year Ended Year Ended
March 31, March 31,
2026 2025
(Audited) (Audited)
1. Profit/ (Loss) on sale of investments / fiasr &t forsht wwamy / (=17) (%) 28.20 57.15
Total/ et 28.20 57.15

(*) Includes MTM Loss of Rs. 5.04 crore on AFS securities. s&% tuwew sfafaat w 35.04 we i wreieg =iy it 21

Schedule XX: Other income/ se=-20: sr=1 s

(Rs. in Crore) / (Tf¥1 & #trg ®)

Year Ended Year Ended
March 31, March 31,
2026 2025
(Audited) (Audited)
1. Upfront and processing Fees/ s1fim 3R s e 278.39 168.39
2. Income earned by way of dividends on investments
/ FarT o AT % w9 § SAfld o ) )
3. Income earned by way of dividends etc. from Subsidiaries, Associates
and joint ventures / S i, FEARET HIT €IH LT § ATHIR (S o ATeAH & - -
fSia o
4. Foreign exchange gains/(loss) / faeeft gz1 @m/(=1f) (3.38) -
5. Other income (major items specified below)
/ s s (s 4% fe 2) 3.79 0.69
Total / w1 278.80 169.08
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Schedule XXI: Finance Costs/ srgg=it-21: o @mma

(Rs. in Crore) / (uf¥r & e #)

Year Ended Year Ended
March 31, March 31,
2026 2025

(Audited) (Audited)
1. Interest on deposits/ &7 w st - -
2. Interest on borrowings/ IuR T sATI 921.24 769.11
3. Interest on debt securities/ T wfevfeRit ® == 3,390.18 1,984.02
?£t$1$2% e;ﬁ(g%qézségmaj or items specified below) (321.98) (28.16)
;rg/r(g)e/ (Decrease) in FV of Hedged NCDs (Net)/ &€ taidl(3s) % 3frd gea & (1808.72) 570,98
ggtggsg)ége/c;e;se in Fair Value of IRS / TRS (Net)/ smésmea/ demew (J5) F 1.790.30 (684.66)
Interest on IRS/TRS (Net) / =t -samea/dsmea/( %) (186.02) 76.16
Interest- Grant Benefits/ =rsi- 33 @4 (117.90) (90.54)
Interest on CCS (Net)/ ddiea ® =791 (35) 0.36 -
Total/ &= 3,989.44 2,724.97

Schedule XXII: Provision on financial assets/ stgu=-22: fada snfEaat @ waem=

(Rs. in Crore) / (uf3r % g )

Year Ended Year Ended
March 31, March 31,
2026 2025
(Audited) (Audited)
1. Provision for non-performing assets/ i i & fog usier - -
2. Provision for standard loans/ e s % faw 3usier 259.21 101.25
3. Provisions/ reversal for diminution in value of investments/ <t stafer
% foarer % e & il 3 39/ S ) i
4. Provisions / Reversals on other financial assets/ 3= fa<ia snficei w
IaY/3eed i )
Total/ %= 259.21 101.25

Schedule XXIII: Employee benefits/ sta=it-23: wu=mt @

(Rs. in Crore) / (Tf¥r & #rg #)

Year Ended Year Ended
March 31, March 31,
2026 2025
(Audited) (Audited)
1. Salaries and wages including bonus of permanent employees / it 125.19 20.53
AT T S Fied o TR TR : :
2. Salaries and wages including bonus of deputed employees / sfaf=®
Sttt 1 A T 30 T e 5.16 8.74
3. Contribution to Provident Fund and other funds/ wfees ffer ofit st=r
e 7.73 2.70
4. Staff Welfare expenses / sH=mt sheamr == 7.47 3.26
5. Others / s 5.10 4.13
Total/ &= 150.65 99.36
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Schedule XXIV: Other expenses/ s3g=i-24: o= T

(Rs. in Crore) / (uf¥r & &g #)

Year Ended Year Ended
March 31, March 31,
2026 2025

(Audited) (Audited)
1. Rent, Rates and Taxes/ fomm, i 3t 3 42.55 25.56
2. Electricity and other utilities/ fostett 3R s1=r gforamd 0.39 0.28
3. Printing and Stationery/ fifém it e 0.25 0.19
4. Communication cost/ €=IR 1T 0.19 0.07
5. Advertisement and publicity/ fagm 3R s=mR 1.45 1.05
6. Dirqctors’ fees, allowances, and expenses 417 419
/ Tt 1 i, ST T : :
7. Auditor’s fees and expenses/ TRaTRia i HF R =7 0.95 0.60
8. Legal and professional charges/ #rt 3R 9R1eR 3o 25.96 11.40
9. Repairs and maintenance/ 7o iR Taw@E 0.09 0.23
10. Insurance/ st 3.35 2.99
};%O;I;e*r(igggdg%;e%gmajor items specified below) 49.46 33,18
Software related expenses/ @iaea=R @ deferd @< 15.37 10.97
Ancillary Borrowing Cost e.g. NCD Issue Expense Amortised,
Arrangement fee Amortised for ECB / gre 34R @ra S8 TrHie! 399 &1 4.60 3.41
g, Fefie & forg e o aReme
Subscriptions / a&=rar 6.48 4.34
Travelling & Halting Expenses/ a1 3R ¥ &1 @< 7.61 5.84
Annual day and Customer Meet / a1 faag 31k #es 33 4.23 2.62
Others/ 3= 11.17 6.00
Total/ &= 128.81 79.74
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National Bank for Financing Infrastructure and Development
[T FETeAT fomawor 3R fawm S

Audited Cash Flow Statement for the year ended March 31, 2026
T 31, 2026 ST THTH ¢ F forw erar-adifara Tendt ware fawor

(Rs. in Crore) / (ufst % g ®)

Year Ended Year Ended
March 31, 2026 March 31, 2025
(Audited) (Audited)
A. Cash Flow from Operating Activities/ sremem wfafafeay &
ehg TdTe
:é(;gtﬁBq;fﬁm:T: ax and Extra Ordinary Items/ & 3t srareamor 3.036.67 5191.02
Adjustments / TwTEA: 150.29 7.77
Grant benefit (37gem @m) (117.90) (90.54)
(Profit)/Loss on sale of Fixed Assets (Net)
(feore wiufert 1 foht = @)/ (1) ) i
Depreciation/Amortisation and Revaluation Loss
TR R S — 18.98 10.85
Provision for Standard and Restructured Assets and
Investments 259.21 101.25
/ AR R Tfed aftddtEt ST e & o s
}\gﬁ(;?%:g; g;;/;frglue Chanes (18.42) (13.79)
(Profit) / Loss on revaluation of Investments
/ () /Fien 5 e e A 504 )
Foreign exchange Translation — (Gain)/Loss/ fae=ft ga1 731 —
3.38 -
(Tm)/=rf
;Adjustm::gg((a:%c;xg %dqecrease 1:n operating assets (52,005.64) (24,698.75)
Investments/ frasr (6,073.74) (1,498.82)
Advances/ 31fim (46,091.70) (21,277.72)
Other Non-Financial Assets/ =1 it forfrar afteufmat (71.20) (20.33)
Other Financial Assets/ 3= farit aftafaat (1,833.99) 78.18
Fixed Deposits with Banks/ st s @rer fifere s 2,064.99 (1,980.06)
Adjustments for increase/ (decrease) in operating
liabilities 43,928.15 7,900.73
| afETe AaTiEt § g/ (FHT) o forg wwmae:
Other Liabilities and Provisions/ 3= 3eti@t iR yaem 552.87 1,515.81
Deposits/ smr - -
Borrowings/ 3att 43,375.28 6,384.92
i\l et Cash (used). ?;%‘;;geg% Operating activities (4,890.53) (14,599.23)
B. Cash Flow from Investing Activities/ fravr nfafafermt &
ehe TATe
Purchase (net of sale) of Fixed Assets/ sreer dufwi & @iig (forshr
(118.63) (7.35)
F1 %)
Increase/Decrease in Investments/ et # gfg/=f (9,891.71) (2,720.73)
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Year Ended Year Ended
March 31, 2026 March 31, 2025
(Audited) (Audited)
Net cash (used in) / raised from Investing activities/ 75 10.010.34 3.728.08
Tl () Frdn et sperd g (10,010.34) (2,728.08)
C. Cash Flow from Financing Activities/ fomdreor wfafarfeat &
ThHe TATE
Issue of Equity Shares/ sfdt 9 SRt s - -
Debenture proceeds (other than Tier II) / ssurasr st (feee 11 %
14,482.50 16,850.80

IFAT)
Long Term Borrowings (forming part of capital) / d=emfers
3T (Gft o o) i i
Interest on Grant Money/ e TfiT W =t 495.45 456.62
Net cash (used in)/ raised from Financing Activities
/ v T (gt m)/ﬁﬁﬁwnﬁ%félﬁﬁazgéné 14,977.95 17,307.42
Net increase/ (decrease) in Cash & Cash Equivalents / 77.08 19.89
TRt IR TRl AHeRat W 15 The/ () (A+B+C) : (19.89)
Opening Cash & Cash Equivalents
| srtferes A W A AR 3.65 23.54
/C;:S;:—f ;aqil'; iﬂf:;sh Equivalents 80.73 3,65

As per our report of even date / &% fis 3t gART RUTE % AR

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
/ € T % & TEfiues Tergerdt faavren tiget & forg ot Seht st &

For C N K & Associates LLP

Chartered Accountants
| T AETRR

FRN / wH vsftertor Geam
101961W/ W100036

Manish Sampat
[ A Huw

Partner

/ argEr
M.No. / aewar @t 101684

Place: Mumbai

| v 4=g

Date: May 05, 2026
femre: =g 05, 2026

Ashutosh Pednekar /
AT TUraRT
(Director) /

(Fewrer)
DIN: 00026049

Samuel Joseph Jebaraj
| A A AT

(DMD-L&PF)
[ (Srowdi-ue U diw)

DIN: 02262530

Rajkiran Rai G. Monika Kalia
| TriteRvoT T A / iRt St
(Managing Director) (DMD-CFO)
/ (sreter fororen) [ (Sroudi-dama)

DIN: 07427647 DIN:08579733

B. S. Venkatesha Magaram Suthar

/ =ft, wa, dAeRewT / TR AR
(DMD-CRO) (Dy-FCifgl,cgead-
/ (Srowi-wiama)

(39. Higwa, TE-for)
DIN: 08489577
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Schedule XXYV: Significant Accounting Policies and Notes To Accounts/
FTET XX V: HEeaqut Sieieh ifeat 3 @rat w fevafrat

1. INSTITUTION PROFILE/ o didhrget:

The National Bank for Financing Infrastructure and Development (“the Institution”) has been set up
under National Bank for Financing Infrastructure and Development Act, 2021 passed by the Parliament
on 28" March 2021 to support the development of long term non-recourse infrastructure financing in
India including development of the bonds and derivatives markets necessary for infrastructure financing
and to carry on the business of financing infrastructure and for matters connected therewith or incidental
thereto.

The developmental objective of the Institution shall be to co-ordinate with the Central and State
Governments, regulators, financial institutions, institutional investors and such other relevant
stakeholders, in India or outside India, to facilitate building and improving the relevant institutions to
support the development of long-term non-recourse infrastructure financing in India including the
domestic bonds and derivatives markets.

The financial objective of the Institution shall be to lend or invest, directly or indirectly, and seek to
attract investment from private sector investors and institutional investors, in infrastructure projects
located in India, or partly in India and partly outside India, with a view to foster sustainable economic
development in India.

RBI vide its letter dated March 09, 2022 has advised that National Bank for Financing Infrastructure
and Development shall be regulated and supervised as an All India Financial Institution (AIFT) under
Sections 45L and 45 N of the Reserve Bank of India Act,1934. National Bank for Financing
Infrastructure and Development is the fifth AIFI after EXIM Bank, NABARD, NHB and SIDBI.

28 | 2021 T TEE FRT TR T SFeerT foraaiyor iR fosrm oo etfafem, 2021 3 areaw @ wsdia sraateT famarer i e
Sk YA § o THT Toh TH-Fehig ghregerer ot fftr 1 foshmer gmels s 3 fot, v & sitve ofit Sfafa st & fasm 1 weres
T 3T Sopreg e fomfier foret oh1 somam o 3 foTe o gt Sfeiferd Te) o |er o S weiferd wai o forg v < T R

TEATT T {IhTHTCHE IETF ohg TR T ALhRI, famment, ford i e, Geema fameht it U0 o1 refieh fedqement o @1er i 3 sid
o STET qH AT T, AT aEehI o1 T-GAHTTaT STTETaHT forearsor o forahTer sl §Hei i o fore STefie Seermi o o 3t geam
1 G ST 2T, Forer Sefier sitve 37R eq ST S g

HET o7 oIl SE Seet AT STcied &  IUT ST AT =1 ST 81T ST (S &35 o Tarrehi ST SeernTa fermehl & Wi # feerd it
T ARSI o, A7 37131 ®9 § YA § I {31 9 & WHA o sTeL (Ha3T bl STTehSd AT B, ATk THRd § Tdd 3Tk farshm
ECCIRtR]

T STaETaT forareer 7R fospr o sifafrem, 2021 i am 25 % Havf T Heom 7 qom o 31 @ral 1 G, qoe o 3R T
ST feradTooT 37T forehmer seh & rey 37K 1 ot foraor ofR wrusfumstrset wmam= fafsam it o 4 (S) fmie 02 wr, 2022 Jwies,
TefaTiieR ST afiies fomftar foramot 4t stf=r & Heifera o crareritearss 1 frate 1 e ot Teqa ! & Tec crRaTaia afifd g srRifa fopa
ST AT 2

T fistd Sieh 7 319 TEm7e 09 A1, 2022 & W o WTeaT | HeATe &1 2 o Tt staitem femureor oiit foshmer S 1 vyl fiord s
e, 1934 it 9T 45U IR 45T7 F = Tk ARget TRd1g fordia geom (wersusweTs) & &q § fafafia it weiaemor famar srom
TIRY ST foraIoT 7R e e Tferst siep, ATaTS, U 3 fgs 3 918 Wia # qi=ra THTSuHSTE 2|

2. IMPLEMENTATION OF IND-AS/ 9= A@iehT A9k (Ind AS) I T-091:

Financial statements of National Bank for Financing Infrastructure and Development shall be prepared
under Accounting Standard General Accepted Accounting Principles. This is in line as earlier prescribed
by RBI for All India Financial Institutions (AIFIs), implementation of Indian Accounting Standards (Ind
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AS) for AIFIs has been deferred. Upon future prescription of adoption of Ind AS by RBI for AIFIs, the
appropriate forms applicable to Ind AS shall be adopted by National Bank for Financing Infrastructure

and Development.
TS ST feraieer 37 forshmer Siah o forftar feraott st oRaieR wTe |THT=iTeRd S@ie faaidl o ded qar foRam e a8 TR

fosrel sieh gr weft et ferefrer Geormt (wemduwend) o fore et i 3 oi7ey 2, Terdumens & fore v ser g (38 uew) &
et Tfia o fea e 21 i § vt ford S g veTsuweE % fo e e i s & o wfesr & e w ad
HAETIAT RIS ST ForeFT sk SR $ UUH T AN & ATt 3Uh ST 3l ST S|

3. SIGNIFICANT ACCOUNTING POLICIES / wgrayqut e Hifeat

3.1 BASIS OF PREPARATION/ &=t w7 amem

The financial statements has been prepared to comply in all material respects of the relevant provisions of
the National Bank for Financing Infrastructure and Development Act, 2021 and the rules and regulations
thereof, the guidelines issued by Reserve Bank of India (RBI) from time to time; applicable Accounting
Standards issued by the Institute of Chartered Accountants of India (ICAI) and practices generally
prevalent in the All-India Financial Institutions in India. The financial statements have been prepared
under the historical cost convention on an accrual basis, unless otherwise stated. The accounting policies
have been consistently applied by the Institution and are consistent with those used in the previous year
unless otherwise stated.

forfter foremott =1 Tedia SFareeT fomarer iR foemmer o AfifSRm, 2021 T 38k 27T ST MU Heitig Trae R R i s grr
T-E W SR -, TR e theied €RAM (ICAI) BRI SR @] ST b, qT wRa i 31Raer et fordtar deemst &
HTIRIA: SEferd Teatt & ST7ar @t Feeaqul qeqell # STaTer Giid id 5T qam foha T 8] ST qoh ST=1er 7 et T 2, fodta foamont
T UIRTIR T Uil TR SUTSI ST TR G 2R STTerm) Uredier Stereicerr femdior 37 forerrar S Ry oia Hifemt ermmam s 18 € 3K
el ek ST 7 T T &, 3 Aot e ad o e & 2

USE OF ESTIMATES/ atami &1 sugmt

The preparation of financial statements is in conformity with Generally Accepted Accounting Principles
(GAAP) and requires the management to make estimates and assumptions that affect the reported amounts
of assets and liabilities and the disclosure of contingent liabilities as of the date of the financial statements
and the reported income and expenses for the reporting period. Management believes that these estimates
and assumptions are reasonable and prudent. However, actual results could differ from these estimates.
The impact of any revision to accounting estimates is recognized prospectively from the period of change
in accordance with the requirements of the respective accounting standards.

forfter ferareott ot Rt wrT=rar: wefierd crat fgidl (GAAP) % STT&T ol TRft 2 371 38 Jele ST U8 ST S aToms T STTawe @ il
Huftrt 3 qTiieat 1 i o 18 ufsrt siit dvfaa it o werdterr s, qer faifém stafer & fae s ofit = st swnferd st wed €
et S forame 2 o6 3 AT SR e areifaa ot forderet 21 grerifer, amefoss afomt 37 stguEi @ fire € weRd 81 oRar e |
foreft oft weirem &1 T 39 wftards i srafer & el w9 & Ararn ST T 2, S B St e A i STavasndrei % e S
2

3.2 REVENUE RECOGNITION/ tres &t Araat:

Revenue is recognized when the requirements as to contractual performance have been satisfied, it is
probable that the economic benefits will flow to the institution and the revenue can be reliably measured.

TS Sl AT 36 T Y ST & e wfoarenss Yexi i sTewehdrd it € St €, 78wt g @ 5 snifiie ey weer @
B, 3T e ot forare &9 & wrdT ST Hehar 2
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3.2.1

ii.

1ii.

1v.

Vi.

Vii.

Vviil.

iX.

Xi.

Xil.

INCOME/ sm=r:

Income in the Profit & Loss Account is shown gross i.e. before provisions as per RBI guidelines
and other provisions as per institution’s internal policy.

Interest income is accounted for on accrual basis, except in the case of non-performing assets
where it is recognized upon realization.

Commission on Letter of Guarantee/Letter of Credit are recognized on accrual basis
proportionately over the period.

Fee Income, including Commission, Commitment charges, Service charges, and other similar
income are accounted when they become due, or on completion of the agreed service / milestone
and acceptance thereto as agreed with the counterparty.

Note: fee income includes fees related to lending activities such as loan processing fee, project
appraisal fee, structuring fee, arranger fee, syndication fee etc. and fees related to non-lending
activities such as advisory fees.

Premium / discount on instruments is recognized over the tenure of the instrument.

Dividend on shares held in industrial concerns and financial institutions is recognized as income
when the right to receive the dividend is established.

Recovery in non-performing assets (NPA) is to be appropriated in the following manner:

a) If the hierarchy of appropriation is given in the facility agreement, the same shall be
followed.

b) In the absence of a clear agreement between the Institution / the consortium of lenders
and the borrower, for the purpose of appropriation of recoveries in NPAs (i.e. towards
principal or interest due), the institution shall exercise the right of appropriation of
recoveries in a uniform and consistent manner.

The interest, principal or charges that fall due on the same date, appropriation should be done as
per the following hierarchy —

a) cost & charges (including Penal charges)
b) overdue interest up to the date of NPA,

¢) overdue principal, up to the date of NPA, or instead of (b) & (c¢) overdue Instalment wise
up to the date of NPA,

d) Penal interest
e) Interest
f) Principal

Interest realised on NPAs shall be taken to the income account provided the credits towards interest
are not out of fresh / additional credit facilities sanctioned to the borrower concerned.

Gain / loss on sale of loans and advances through direct assignment is recognized in line with
the extant RBI guidelines.

Amounts recovered against debts written-off in earlier years are recognized as income in the
Profit & Loss account.

Any profit or loss on the sale of investments in HTM would be recognised in the Profit and Loss
Account. The profit on sale of investments in HTM would be appropriated below the line from
the Profit and Loss Account to the ‘Capital Reserve Account’. The amount so appropriated
would be net of taxes and the amount required to be transferred to Statutory Reserve.

Amount lying as unclaimed liabilities (other than statutory liabilities) for a period of more than
seven years are recognised as income.

Income from units of mutual funds shall be recognized on cash basis.
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il.

iii.

1v.

Vi.

Vii.

Viil.

IX.

X1.

Xii.
3.2.2

11.
1il.

1v.

T ST @I AT hl Tohel &9 § ST 1T 8, 374 SRS o6 fammr-fcit i weer i riafes Aifd & srgem g
T YT § TEl

SITST ST T JUTSI ST T SHEifehd foRaT ST ], e 37 @rster aftdufiat (NPA) 3 wrett , Stef 9 w1fe o aoe Hi=rar &t
St 21

TS T/ Shfee T T HHIR h IUTS HATIR W, Heifirq At 3 SR GHTgTiod 9 8 Hrar &t S 2l

B 31, foret e, Saesr e, e Yo 3R {Rreedt o1 wfiet &, 39 wna ciaiferd foRaT STt € e 9 39 &t St
W V& Hewd Far / W@ # weR q @ W@ @ e wfww s wiefa ww @ St R
fevauft: B AT H 0T TR 8 Heift Yook e A0 TR Yo, TSl AR Yo, @O o, 3SR
o, fUferm yow ot of f-ww nfafaferlt & wefd ok S8 wRt e e g

STROT W fifE / P B ST i Aty % SRW Aear & S 2l

TN SR forfier deenetl # FETRT AT 0 AR A 36 THT S F T H AAGT & SIAT & ST AT ST A A SATHR
T &1 ST 2

T # St 1 ATiad 60 8 SRS TR ST

a) AT GG STTEY H THRTSH 1 567 TR 8, a1 36 T are foRar s

b) AT T / FHURTATST o T S IUTH o sfi=l Gl bl GHTASH &g 1S TIE TSl 7 & (S8 T qere a1 =), @ deern
39 HIH H WA ST YT qleh § SRl GHTEISH o SRR ST ]

e B el R 3 ST, TeTe AT (e o WAl H GHTIS 1 560 36 TR

a) TRTA 37 [eeh (GeTeHe Y[ |ied)

b) Tt i fafer aek seprn s

¢) Sl qeTe, TAHY ht TR qe AT (@) I (7T) o S TIHE 3h a7 3Aded fohed a,

T St feifer o srehmaT etes

ESRIEXRIE]

DESE

f) et

T U TH ST okt AT T 6 Y et foRam SITe Ste ag At weifi Sumekdt sh Tefiehd foRet ¢/ stffeh o @ et st
&l

IR STETEHE % HIeAH ¥ K0 3R A o forht o wmy / wnf o wveeran sfer streftens fawn-frdsi % st oy S 21
e ot f fore g S o foreg Y S At B A SR @1 @ 7 St % w9 # wrar 4 St 2

Tareun et Y forsht o @ A 7 T ST ET i § A € St 21 gaeien 7 e i forsht & gu At R s
FenTfen foTel o ToreieRoT o foTq strareres TR it Kt & 918 AT SR BT @d @ ST ARG @i’ # Fiana e S
B

T ANt | ATk Ty ¥ Aferd T et (entes Ricat it SigeRt) Y TIT AT 3T o F § HI=rar & S 2

A $S hT FHSAT § B AT ST T Toha SATER T A=A & S|

EXPENDITURE/ ==

All expenditures are recognised for on accrual basis.

Discount on Bonds and Commercial papers issued are amortized over the tenure of Bonds and
Commercial Paper. The expenses relating to issue of Bonds are amortized over the tenure of
the Bonds.

Borrowing cost includes interest cost and other ancillary cost incurred in connection therewith.
Such Interest cost and ancillary cost are charged to Statement of Profit & Loss in the year in
which it is incurred.

Fee expense are charged to the Statement of Profit & Loss when they become due, or on
completion of the agreed service / milestone and acceptance thereto as agreed with the
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3.3

counterparty or where the Institution is reasonably certain of the ultimate liability as the case

may be.

v.  Fee payout on asset proposed to be down sold (syndication) are provided for upfront at the time
of identifying the asset for down sell.

vi. Pre-paid expenses are amortised over the period of the service / subscription. However, an
expense upto Rs.5,00,000/- are directly charged to Statement of Profit & Loss in the year in
which it is incurred.

1. oft o7 S SUTS SR W AT T R
il. S forg T At S oo o W ge i ST afi & SR e for St @1 |t A foin @ weifia = w6 oft st
i 37afy % IR sATart foram s
. 3u A # S AT SR U e 1 TEe T IS B 3 TET STt T S SEeh T 39 9 & A 3
BT @ § =t fohg S 2, e o = fog S 2
iv. 6@ wefid o o ST ET @ § 6 g =St R ST & S 9% 39 9, 9 wend dar / Hie S e 1 8§
SR wifder & T ITH 2 S, A7 SR R S HfaH I i Feifad S |
V. U ofiEufEl w6 e S e g (T o e Sedtord €, e qee o SHa S &9 8 W fRar s
Vi,  E-yTae foRe e S W dar / wewrdt i safy & SR STrad foR som gt X5,00,000/- 79 e 3w ad %
R =i @ § e =t TR St fSe o s o e
INVESTMENTS/ fawr:

1.

il.

iii.

In terms of applicable guidelines of the Reserve Bank of India - Prudential Norms for
Classification, Valuation and Operation of Investment Portfolio by AIFIs, the entire
investment portfolio is categorized as “Held to Maturity"”, ”Available for Sale” and “Held
for Trading”.
The investments under each category are further classified as:

a. Government Securities
Shares
Debentures & Bonds
Subsidiaries and joint ventures
Others (to be specified)

°© a0 o

The total investment is classified and disclosed as below in accordance with National Bank
for Financing Infrastructure and Development General Rules, 2022:
a. Securities of Central and State Governments
Shares of banks and financial institutions
Bonds, debentures and other securities of banks and financial institutions
Units of Mutual Funds and Other units
Shares, bonds, debentures, and other securities of other entities
Investment in Subsidiaries, associate, and joint ventures
Others (if any, shall be specified)

@ o a0 o

Held to Maturity: Investments acquired with the intention to hold till maturity are categorized under

Held to Maturity. Investments classified under Held to Maturity category are not to be marked to
market. Such investments are carried at acquisition cost unless it is more than the face value, in which

case the premium is amortized over the period remaining to maturity. The amortised amount is
reflected in 'Schedule - Interest Earned - Income on Investment, as a deduction and not disclosed
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separately. The book value of the security continues to be reduced to the extent of the amount
amortised during the relevant accounting period. Investments in subsidiaries are classified as Held to
Maturity. Diminution, other than temporary, in the value of investments in subsidiaries is provided
for each investment individually.

Held for Trading: Investments acquired for resale within 90 days with the intention to take
advantage of the short-term price/ interest rate movements are categorized under Held for Trading.
The investments in this category are revalued scrip- wise. Net depreciation, if any is provided for
in the profit & loss account, without corresponding change in the book value of the individual
scrips. Net appreciation, if any, is ignored. Profit or loss on sale of investments in this category is
taken to the Profit & Loss Account. In respect of traded / quoted investments, the market price is
taken from the trades/ quotes available.

Available for Sale: Investments which do not fall within the above two categories are categorized
under Available for Sale. The individual scrip under this category is marked to market and
depreciation / appreciation shall be aggregated for arriving at net depreciation I appreciation of
investments for each classification. Net depreciation is recognized in the profit & loss account. Net
appreciation, if any is ignored. The book value of individual scrip is not changed after the
revaluation. Net depreciation required to be provided for in any one classification shall not be
reduced on account of net appreciation in any other classification. Profit or loss on sale of
investments in this category shall be taken to the Profit & Loss Account.

An investment is classified as Held to Maturity, Available for Sale or Held for Trading at the time
of its purchase and subsequent shifting amongst categories and its valuation is done in conformity
with RBI guidelines.

iv.  Treasury Bills, Commercial Papers, and Certificates of Deposit,

a. If quoted, then valued at Market price and
b. If unquoted, then same will be valued at carrying cost.

v.  The quoted Government Securities are valued at market prices and unquoted / non-traded
government securities are valued at prices declared by Financial Benchmarks India Pvt. Ltd.
(FBIL).

vi.  Recording purchase and sale transactions in Investments is done following ‘Settlement Date’
accounting.

vii.  Brokerage, commission, etc. paid at the time of acquisition/ sale are recognized in
the profit & loss account.

vili.  Broken period interest paid / received on debt investment is treated as interest
expenses / income and is excluded from cost / sale consideration.

ix.  The units of mutual funds are valued at the latest repurchase price / net asset value declared by
the mutual fund. Unquoted equity shares are valued at the break-up value, if the latest balance
sheet is available, or at Rs.1, as per RBI guidelines.

x.  Theunquoted fixed income securities (other than government securities) are valued on Yield
to Maturity (YTM) basis with appropriate mark-up over the YTM rates for Central
Government securities of equivalent maturity. Such mark-up and YTM rates applied for
valuation will be as per the relevant rates published by FBIL.

xi.  Investments are classified as performing and non-performing based on guidelines issued by
RBI from time to time.

xil.  The transfer of a security from one category to another is accounted for as per the RBI
guidelines.
xiii.  Investment Reserve Account (IRA):
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il.

iii.

In the event, provisions created on account of depreciation in the ‘AFS’ or ‘HFT’
categories are found to be in excess of the required amount in any year, the excess shall
be credited to the Profit & Loss Account and an equivalent amount (net of taxes, if any
and net of transfer to Statutory Reserves as applicable to such excess provision) shall be
appropriated to an IRA Account in Schedule —“Reserves & Surplus” under the head
“Other Reserves”

The provisions required to be created on account of depreciation in the AFS and HFT
categories shall be debited to the Profit & Loss Account and an equivalent amount (net
of tax benefit, if any, and net of consequent reduction in the transfer to Statutory
Reserve), shall be transferred from the IRA to the Profit & Loss Account

The amounts debited to the Profit & Loss Account for provision shall be debited under
the head ‘Other Income’

The amount transferred from the IRA to the Profit & Loss Account, shall be shown as
below the line' item in the Profit and Loss Appropriation Account, after determining the
profit for the year.

Il el s o e femm-feel & STaR CHATSUHSATS ST e iwiicr  anfieur, qesrish S g & o
forerapaut e, wqel e aewferT i "ee 7 B, "foeft % fa Suesy” st "IfEn % fag Ao ww A
Fffepa foram T 21

e it 3 e AR T ST iR R T 2

a.  HEHR Sfafaat
b. W
c. fedwm st

d. HEw St i @gE e
e. o (fafde fopar s 8)

F =T T TR S B BT FhgFR U Saawne am frm, 2022 % STER i afieha ST i R

T R

a. &g AR TS g A wfofout
b. el SR forite weam % T

. St 3R ot Seamt % s, fesar oit sy wfofomrt
d.  TIEHA BE IR T AT H THEAT

e. IR, oS, feeir, 3R s deemedt it wlasfoat

£ wEE U, gednt Si @y Jawi § e

g & (3 g 2, ffde ferm smam)

et & foTT strafora; aiuserr do aror 6 % 30 € WTw ot sl aideerar o forg SifSta feram St @1 gitgsrer
2ft 3 ST artiehd R 1 AT | fafed 61 foram ST 21 36 @ o fawr STfimer anm W e Sd & s @ {6 a8
siferd we & w1fre 7 &Y, s Reufa & uftoear % fore Sty srafer § sfiftem w61 wfteirers fora sar 21 afwnfee ofr 'sresh -
Afofer srer - Ferer T TR’ # RN ok &9 H ulererd Bt @ 3R AT ¥ yehe T i St 21 gl H et g s
TRGTR AT o G gRe TivT it €T qe o o ST T 21 Were shufEt e o qiueedr & e et &
& H Fffepa foRa ST 81 T St & fewt o qod  Stedrt % steran wH yee faw % fag sk w9 8 wew #i

ST o forg srmetora: steushTicTeh Jed/s4Tsl & SATRITH! 1 AT 33T o 300e § 90 e o +fiat feisha o forg 3t fohe g
et =t 2fem o fow stmnfor o qed anfira form ST 21 3@ 2ot 7 farey 1 g fishu-am formar S @ it st
TR % o I H Heifer witadq o, 3 qeue, afe #iS 2, a1 39 A SiR Bl @ 7 § qwitar S R | S e,
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afe 15 2, A W @ foram STar 21 A 3R B @ 36 Aot/ eds ™ i At & S 81 36 goft 7 e A

forsht o T AT =T b A 3R T I # S S S 8] SATIa/3gq w6 weg H, SIS e I9ered JSi/35T §
foram ST R

fershr o foTu Sueree: S fawr Sk o Sfve & offat 72 o €, 3= fofit & T Sucrsy & qea affea foram mam 21 5@
#0Tt 2 TEa SATE (&R 1 SIS o o Farfed foram T 2 STR Seish afientor o g Farer 1 3 7eas™ W 9g= & g
EGTH/SRET %l T TR SITe S8 Jes™ i @ ST g1 @I 5 HT=iT 3F STt 81 38 SRIET bl Tostarst . fem
ST 8 SR A 3fe o o18 ST fohd 1 ok a0 Tei saa sl e foreft uh aflepeor # wer fory S aret et fears™
a1 forelt 71 affertor & 318 qfg o FROT 1 Tt fora St 3@ 2ioft & et it forsht wx =t B @ 3 T @
H & ST S|

forelt frrahar a1 Eiee g A=l o & o afiepd fofram ST 2, ST 56kt @iie o ww fershl o forg Suersw et @ o 2fem o fag
&I BT & A aTe H AR o5 sfter TIieoT 1T @ S s8Rt qeiish ARSHATS o feenfia & sigey foram s 21
v, 2R forem, anforfsaes oo si fedifse wféfhre:
a) A Fefierg €, @ TSI g T Heriferd fohg Sma
b) A< gefierg 72 &, A1 3= MW AN (carrying cost) T Heaifehd fohaT SITQm)
V. e e i STSTR e o et sl STt 3 geEfieg 7 e et / TR-sararid wenrt sfvfoat fea semen
3 e frfree grT shfira e o qeifeRd s st
vi.  fraw & wtie ol fosht o w0t i€ e ‘v faf' <t % e fopa s 21
vil.  @liEt/ Tkt % wH A R T SR Yo, SR S AT ST BT ETd § gEeE S 2l
Viil. o1 eIl W g2 g S 1 SO e / 3T o 9 H GEEHT ST § 3R 36 AR / forshl e | et W@t S 2
X, TIEE B ¥ I H WEed he gR it Tefan e go / T "t qed W qeifhd R S 21 et T
B AT 3faEet A T q qeAifRd R ST @ e Tl sei 3fe 3Ty B, A1 IR e s % feem-fadet %
R 1 W geifra fommm s 21
X. R geies i s afifeat (Ram s siafaa ) fiee 2 #=aie (YTM) 319 W qeifehd i S @, fowem
FE Tt wfenfoRtt i geT aftERT % fTT Y TM &3 R 3ferd wreh-e1q st 2t 21 T wieh-31T 3R Y TM &0 &t
SUART FBIL ST Sh1RTA STTe @t o STET fofam S
xi. ol @t smeftens & fem-FE o STgaw wexiFert o - vexiTert & w9 # afferd form st
Xii.  forelt g =1 ok 2oft & qudt St o ufterds Sefiens o femr-frduTi o Srgaw gt fopa St
xiil. o smfaa @ (IRA):
a. 39 feufq o, 'vuwud' A "Tauwdt’ SfORIT § Heug o HROT ST T e foRwT ot e T iRy @ Sfre aig
ST &, AT A SR ST @Td H ST foRT ST 7R T JeE TR (R H S, AfS IS o 3R 36 @ 6
AT ST T AN FeTies SR § ST 1 75) 1 " 3" % qed SAgge - e IR AfeR
F U TSR Wit & ffrnfor forar so wer”!
b. UUHTH IR TAUHST AT H HeAgR % HROT SHIC S AT NG bl A1 SR BT W H Sfere o smem
3T T TH AT (X T HT I, A S &, SR it o § gwaiqur #§ giomt st 1 3%), ey
H T SR BT w7 Tt fa smem
c. WEHH % fog @ 3R i e  2fore i g wft A e s i % qea 2fore o smom

d.  STERT T Ay SR T wrd H gxaidid Ui o a9 & forg oy o6 fHufor s & a1, ang SR et fafemr
T T AT 3M3eH & = & ®9 7 fe@mr smwm|

3.4 FOREIGN CURRENCY TRANSACTIONS/ fagsft g e

Accounting for transactions involving foreign exchange is done in accordance with AS-11 on “The
Effects of Changes in Foreign Exchange Rates”, issued by the ICAL
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35

Foreign currency transactions are recorded in the books of account in respective foreign currencies
at the exchange rate prevailing on the date of transaction Contingent liability in respect of outstanding
forward exchange contracts is calculated at the contracted rates of exchange and in respect of
guarantees; acceptances, endorsements and other obligations are calculated at the closing exchange
rates notified by Foreign Exchange Dealers’ Association of India (‘FEDAI’).

Monetary foreign currency assets and liabilities are translated at closing exchange rates notified by
FEDALI and the resulting gains / losses are recognised in the profit and loss account.

The derivative contracts entered into for trading purposes are marked to market and the resulting
gain or loss is accounted for in the profit and loss account. Any receivables under derivative contracts
which remain overdue for more than 90 days and mark-to-market gains on other derivative contracts
with the same counterparties are reversed through profit and loss account.

foraeft H5T | Weerd =-a o iR [CAL SR ST “Fareeft 91 &t # uitard ol T /G TH -1 % STJaR o S 2l

ToraRft TR TF-a T WA JEdenT | wsitaq foeslt garett § 36 foT i fafr ot e forn St @ e foT <F-39 e B i W
S BiaE RS dieaed & Haw § dwiford Rt it Mo stefia fafe g@ o o St @ i i, wieriard, sifigfiEt siw
311 Tyt o wad & g o foraett et ot wenfie i $fea (‘FEDAT) gr stfergfer s farfmr ot ox o st 21

wifse ferceft e wuftrat ST arRice wTo o ot ot FEDAT ST STgaiad shi STt & S aommeared ars/eri shi ey ST & @
# Hr=2ra & St 21

% Al Fiddem St AR et o forg e e ¥, 3 Ardh-2-Arehe fRAT ST ® o wfomet e 3 el 8 wn off wf T #
TSt fopar ST 21 Sfafed wirdded & drd s off wifwat s 90 ot & stfere wmer ae wiferd et € ofit ot Sfafea #ieded & Areh-
T-HIehe AT ST T TRl ok AT &, 37 o1 AR I i o Jrerd 8 See fean S e

ACCOUNTING FOR HEDGES / DERIVATIVES / &=t / sf@afea o erais:

Hedges executed by the Institution are accounted for in line with the Board approved policy drawn
in line with the applicable accounting standards and guidance notes thereto, having regard to the
terms and conditions of the agreement.

The Institution has adopted provisions of the Guidance Note on Accounting for Derivative Contracts
(Revised 2021) issued by the Institute of Chartered Accountants of India. The Institution presents its
derivative assets and liabilities as separate line items. The Institution do make adjustments to the
carrying value of its liability in compliance with the hedge accounting requirements of the said
Guidance Note.

The institution follows Cash Flow Hedge Accounting for the purpose of hedging risks arising from
External Commercial Borrowings (ECBs) as per provisions of the Guidance Note on Accounting for
Derivative Contracts (Revised 2021) issued by the Institute of Chartered Accountants of India.

AT ZRT FoRT 7T 3T BT 1S ST STHIfEa Aifd 3 STER 3T AR Safeh AT Ue AieRie e % SR eRgeg frar smo, fed
g AT It TR el st e T s

LA 7 IRAT F1EE THISeeH HeH g1 SRt "hafed #iaed & fou oraie W Artesy A (deifaa 2021)" & waemi &
ST 1 Her STt Sfafea daftrt S aTfiea i STe-STeHT STe 3TT3eH o &Y H T AT 8] HE &5 @i o STTavaeharat!
%Wmmﬁaﬁaﬁn@ (Carrying value) § HHTIISH T € SiET {3 3th ANTEEH e H Seaiiad 2l

G STl aTfuTfsaeh SUW (ECBs) & 3¢q=T 21 aTel SRawT o ST 3 SE9 | 7ohe, T8 BT STHISIET 1 T LT 2, S foh s
TTEE RS HEIH T SR Safea srgateli o forg TRaier T ATiesi e (Hiferd 2021) & Taemi  Seciiad 2
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3.6 LOANS AND ADVANCES/ sut 3R a1fim:

1.

1.

1il.

iv.

Vi.

Vii.

Viii.

1X.

ii.

iii.
iv.

Vi.
vil.

Vii.

iX.

Assets representing loan and other assistance portfolios are classified as performing and non-
performing based on the RBI guidelines. Non-performing Assets (NPAs) are classified into sub-
standard, doubtful and loss assets, based on the guidelines issued by RBI. Provision for non-
performing assets is made in accordance with the RBI guidelines.

The sale of NPA is accounted for as per the guidelines prescribed by RBI. If the sale is at a price
below the net book value (NBV), the shortfall is debited to the profit and loss account, and in
case of sale for a value higher than NBV, the excess provision is retained and utilized to meet
the shortfall / loss on sale of other financial assets.

In case of restructured / rescheduled assets, provisions are made in accordance with the guidelines
issued by RBI.

In the case of loan accounts classified as NPAs, an account may be reclassified as a performing
asset if it confirms to the guidelines prescribed by RBI.

Advances stated in the Balance Sheet are net of provisions made for non- performing advances.
Provision on Standard / NPA Restructured assets are part of other liabilities.

General provision on Standard Assets is made as per RBI guidelines.
Floating provision is made and utilized as per RBI guidelines.

An account is considered as restructured, where for economic or legal reasons relating to the
borrower’s financial difficulty, the Institution grants concessions to the borrower that the
Institution would not otherwise consider. The moratorium granted to the borrowers based on RBI
guidelines is not accounted as restructuring of loan.

Non-performing and restructured loans are upgraded to standard as per the extant RBI guidelines.

O ST I TETIAT WEHICTAT hT HARATE Fawmfaeii & STMom W yae o aret 37K Jaei 7 & aret o &9 § Jfierd foram

STTAT 81 Y& 7 A arelt Hufit (i) s sTetens g SRy faenfrds o SATem W 3u-urek, dageds 3R g1 datw §
aeffeper fopaT ST 21 R T s aTett TRt % o e stRefters feenfAden % e fopa S 2

TAdie S forsht T e STRETeT ST Fraffed fammiaett o T foram St 21 afe forsht 7o =2 oo 97 (NBV) & &1 &, df &t
I AT ST ET @ & fere foper S 2, S afe forshi qea e g Ao & e 2, a1 SRR ST S| W S € S =
forfrar st &1 forshr o st / =i 1 9 et 3 forg ST o a2

geifeq / gt st & At #, Sradr SAeiers g S fente & e o s E)

TAHTT o &9 H Fefiehe K01 @Il o WA H, AT I Fe i JTel Juf o &9 8 G Srfispa o ST ekl € I T8 ARTATS
T faifed femfadst & o1geT 2

i XM H Sl SAUH JERE 7 F ATt AT o T TR T TTEei o 918 Bidl 2l 7 / AT Greiierd Sa i o8 e 1=
ettt o fewar 2mm

T EfRT T HTEIRT ST SARees feenfeen & srpem fora S 2)

FAITET ST STfias feemfadei & ST fohy S § ofit swa fopg s 2

QAT 1 GRS HAT ST 2, STt SaRehdl shi forcter shforgat & Heifera amififer a1 st st % forg e suwerat & Ut
T SET e @ o EeT STrer foram e | STians fomfewTi o SR o STahdistt i af 73 Hieerd i K07 e
% &9 H Tel firr < 2

SRR F A AT S TR 0Tl T ARSI % TR A 6 &9 § I~ fohaT STl 2
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3.7 EMPLOYEE / STAFF BENEFITS / &=t / T e

1.

ii.

iii.

Short Term Employee Benefits

Benefits (Short — term) while in service: Liability on account of Short-term benefits are
determined on an undiscounted basis and recognized over the period of service, which entitles
the employees to such benefits.

Defined Contribution Plans
a. National Pension Scheme is a defined contribution scheme and can be opted voluntarily by

employees. Institution pays fixed contribution at pre-determined rate and the obligation of
the institution is limited to such fixed contribution. The contribution is charged to Profit and
Loss account.

. Provident Fund is a defined contribution scheme and the contributions are charged to the

Profit & Loss Account.

Defined Benefit Plans
a. Gratuity liability is defined benefit obligation and provided based on the independent

actuarial valuation as at the Balance Sheet date as per AS 15 (Revised 2005) - Employee
Benefits.

. Actuarial gains or losses are recognized in the profit & loss account based on actuarial

valuations for the period in which they occur.

. As per the service conditions, privilege leave may be accumulated and carried forward over

the period of employment. The Institution treats accumulated leave expected to be carried
forward as long-term employee benefit for measurement purposes. The value corresponding
to the leave carried forward is charged to Profit & Loss Account and a corresponding liability
account shall be provided based on the independent actuarial valuation as at the Balance
Sheet date as per AS 15 (Revised 2005) - Employee Benefits.

1. geRTTCTeh HHAH ATH
YT % IR AW (AY-H1CT): TH-HT1cToh ATl 6 Feiel H e STAfeg, SR 9 Fuiia 6t St 2 ST 8 i 3@t &
R A=A 99 BIdft ©, ST hH=iEl bl U ot o forg ur st R

i1. aftaTiee FrreT e
a) TR U TSI Toh FIHTIVG TR ST & 3 g et T § ST0HT Hohdl o FET 96l it & W Hig amee
ST HET T SR shefel 3 T2 FTeT deh |THa Tedt 81 TNTET i T TR BT @I H =Ts! {1 STt 2

b) Tfee e Tk afeTiiid Frer ST S ANTEMT BT et 3T 21 T § =Tt fofarT SiTaT 21

iii. aftwTiere e T

a) I el U afef T arfires ® o 38 St Site faftr ot et Yerawt qedie o ST o e fof s €, S R
TTH- 15 (ST 2005) - = ST 3 a2

b) Vet T AT BT 1 AT TR I Tt F A & St 2, S 39 STafer o Ve qedie o ST gt & e o St 2
¢) W 3T 1T o HFAR, IUTSISTAFIT T T AT ST Fhal & 3T HTH hT AT 3 SR TR SR ST el 5| He Hiera
SAHIIT <hT, T8 AT @ S <l ST el ], AT Segal 3 fofq Sefentiorsh shH=l &1sT o &9 T [T 81 77T ST 71T 31T
% FIFET 7T 1 AT S BT @It | =11 fohaT ST & ST T §HI ST Wit Y foham S i 4 siefe wfte fafer o s
AT TR % ST T AS 15 (SR 2005) - F=m @ o FFE o s
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3.8 PROPERTY, PLANT AND EQUIPMENT (FIXED ASSETS) / wuft, we= oiiR suehiur (Tt gufwat):

1.

il.

iii.

1v.

Vi.

1.

iii.

1v.

Fixed Assets are stated at cost of acquisition less accumulated depreciation and impairment
losses, if any.

Institution capitalizes item of Fixed Assets (property, plant and equipment) that qualifies for
recognition as an asset measured at its cost which includes its purchase price, directly
attributable costs of bringing the assets to its working condition, taxes, after deducting trade
discounts and rebates. On GST component included in the cost of the item capitalized,
Institution is not claiming / will not claim Input Tax Credit.

Cost of asset includes purchase cost, and all expenditure incurred on the asset before putting to
use. Subsequent expenditure incurred on assets put to use is capitalized only when it increases
the future benefits from such assets or their functioning capability.

The Institution has fully depreciated capital expenditure up to Rs. 15,000/- through a charge to
Statement of Profit & Loss in the year of acquisition.

Depreciation for the full year, is provided on:

a) Building @ 5 percent on WDV basis

b) Furniture & Fixtures depreciation @ 33.33% Straight Line Method (3 years useful life).

c) Office Equipment @ 33.33% Straight Line Method (3 years useful life)

d) Electrical Installations: For owned assets @ 33.33% Straight Line Method (3 years useful
life).

e) IT equipment (viz. Computers, Laptops, Printers etc. and Software) @ 33.33% Straight
Line Method (3 years useful life).

f) Motor Car @ 50 percent - Straight Line Method (2 years useful life).

Depreciation on additions / new acquisitions is provided pro-rata from the date of capitalisation
and pro-rata in the year of sale / disposal. In case ofrevalued / impaired assets, depreciation is
provided over the remaining useful life of the assets with reference to revised asset values.

Leasehold land and Leasehold premises are amortised over the period of lease.

Tomft HOfrt AR it AT 0, Wl qeas SR BT § T (A IS 2) o 918 S Ay S g
HE 3 Tt Hufoat (Saf, 2 ST UHT) i USfiehd AT & S Ueh {9 9 § W=l ST e o I B & 3T
TERT AT F 39 A o forg W weie T, s Efed, $9 @E e H AIId g, S 92 TR feed i et %
T, T AT STt 81 Siewet e St USiiehd a%q T T # IS T 8, 36 W HEAM S 39 e T ama T
AT & / &
Tuftr i AT Tl AT 3T ST § W | Ted Jutd W e e wdt @ it 21 2 3w § o e wue ) e
T AE % G i haet AT GSfehd foRaT STt 8 S g 3 EafRt & iy & fier arer Ard A1 39k i &7 e 2
HEATT AT ¥ H AT SR &M @ goird =2 & &9 7 Rs. 15,000/ 7 st TR 1 9l Fersre s
9ol & o ot e freferiiad o s fohe ST 2:

a) e @ 5 JTTd Seegelat TR W

b) et 3R e Temm® @ 33.33% Hieft Tar v (3 7t w1 swarft sfam)|

¢) T SUHT @ 33.33% Hieh T ugfd (3 st o1 u=nft fiam)|

d) szt ST WTfieer Gttt o T @ 33.33% el Y@ ugfa (3 ast ot Swit sfhiem))|

e) 3TTS2T IUHIT (S Ffe, Aruerd, fifet 3 37 Hiveskw) @ 33.33% wieft var wefa (3 ot o St sfiam)|
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Vi.

f) M FR @ 50 ferwrd - Eef T@r ugfa (2 9§t 1 Syt sfam)|

T sfemrevr / stfafed waft W qeare dsfietr i fafsr & stara 7 wew foran Star & o fosht / Freamoor o & of srgoma &
e fopan ST 81 gt i T / 71 § i og wafte F Aot §, qoag "ot & S goa % wed § 9 vt
Sfe % SATIR T YEH form S 21

STt fi S efisTamt afee i oSt it st & SR qeagiiéd forar S 2l

3.9 IMPAIRMENT OF ASSETS/ wuftat st stamean:

The carrying amounts of assets are reviewed at each Balance Sheet date, if there is any indication of
impairment based on internal / external factors, to recognize,

L.
il.

the provision for impairment loss, if any required; or

the reversal, if any, required for impairment loss recognized in the previous periods. Impairment
loss is recognized when the carrying amount of an asset exceeds recoverable amount.

Hofrll st T TR ol Tedsh sletd 3ie fafer ox wfien fomam S 2, Afe SAiaier / STer el o STER 0 HIg ATqed Hl Hohd
AT 8, T g WA & St 2

AfY STawe &, A1 ST w1 % foe wae; A

afe STTavE o, A1 Il STt § WIS NI S S et e S e WISt ST Erdt @ S fopelt wf
TSR TR I G STH A A Ty & feren et )

1.

ii.

3.10 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS/ wraerm, gt
N S N,

In conformity with AS 29, “Provisions, Contingent Liabilities and Contingent Assets”, issued by

1.

ii.

the Institute of Chartered Accountants of India, the Institution recognises provisions only when it

has a present obligation because of a past event, and would result in a probable outflow of

resources embodying economic benefits will be required to settle the obligation, and when a
reliable estimate of the amount of the obligation can be made.

No provision is recognised for:

a)

b)

any possible obligation that arises from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Institution; or
any present obligation that arises from past events but is not recognised because:
* it is not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation; or
* a reliable estimate of the amount of obligation cannot be made.
Such obligations are recorded as Contingent Liabilities. These are assessed at regular
intervals and only that part of the obligation for which an outflow of resources embodying
economic benefits is probable, is provided for, except in the extremely rare circumstances
where no reliable estimate can be made.

Contingent Assets are not recognized in the financial statements since this may result in the
recognition of income that may never be realized.

a) T =1EE THISITH HEAH R Y R T wuw 29, "wrae, gt Sattiat o st dufat” & siged, deam

TS heled e HI=TdT ITH LT & ST 3 Tohel} 3Tefte shY S1eT o ShioT IHT QTiedt 2ieT 2, 37 3o Ui easy SeTeqt

T HATTod Sfeate ST ST ST AT T THTTE i §C TR ol U o T STrawres 81, SR Sa arfireal ol TRT
T U fraaa AT ST ST Ehal 2l
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b) =¥ S ae wrrar Sre T2 R S

i ol oft wnfora arfiea & fore S otedia <t mreTeTt & Sca=1 g1ar 2 o7 et s1fidea ot s ar uh | e
AR vfere Teret % afed & a1 = e & g fore STam, St w3 frier o aret g e ¥ A A & 7

. forel off adae eRca 3 oI S S1dia ot SreTsti § e BIdT & ek ST8 wrearar =18t & STt srifen:

o IE WIS & % T aifires it fagem % fore wemeHt 1 sfgate gmm; =

O T T TRT 1 T forg @i STAT el ST ST &l
et SaTiat ST ST o 9 H St T STt 81 SR Rt STate W gedien R S € 3R A 39 aTiie
1 98 fewan e g demedt 1 sfeate snfels ol & &0 § @vifad 2, Yo o S 2, faamr 37 srefa gaw
afcefaRt 7 STef 15 o STIA T ST ST "Rl

guiferg dufeat forde foreroit & wr=rar wrw = Bt iifer 3o e 31 ot HT=ret &) Gehdl & S skt WTH el 8 Eehel

3.11 GRANTS AND SUBSIDIES/ #r7am iR afsast

3.12

3.13

3.14

Grants and subsidies from the Government and other agencies are accounted for as per the
applicable accounting standards having regard to the terms and conditions of the agreement and the
Board approved policy.

TR TR 317 USRI & ST ST 3R afouet st @r] o Feht & SFEW, THeid 1 3at S 6 i siquifea fifd % sar
st fopam T 2

CASH AND CASH EQUIVALENTS/ 7t 3R Tadt awenat:

Cash and cash equivalents for the purpose of cash flow statement include cash in hand, balances
with RBI, balances with other banks and investment in Mutual Fund with an original maturity of
three months or less. The cash flow Statement is prepared by using indirect method prescribed in
AS-3 Cash Flow Statement issued by the ICAL

TRt TR TRt THeRe, ST {36 Tohdt waTe foraur & SRva & forw g1 €, S w1y | AoRdl, STNETSTTS o WY WY R, 3 Skt ok
|1 R TR 3R R e fFow it €, e o aftoesr A9 78 a1 e F6 a2 e e @ ICAL g
ST T.u -3 TRt vaTe foerer % ded sraeaer faftr v S e daw R S 21

LEASES (AS-19)/ st

Lease rental payments, including cost escalations, for assets taken on operating lease are
recognised as an expense in the profit and loss account over the lease term in line with AS-19
leases.

HTRFET Tt T At 78 Fufrt & e s e e, e @ afs oft e 2, o stafir & S e ST a1 @ | =
% § T UE=T ST 8, ST o Tug- 19 <o § i 71

EARNINGS PER SHARE (EPS)/ uft 3R atma:

Basic and diluted Earnings per Share are calculated in accordance with AS 20. Earnings per Share
is calculated by dividing the Net Profit or Loss (after tax) for the year attributable to the Equity
shareholders by the weighted average number of Equity shares outstanding during the year. Diluted
earnings per share reflect the potential dilution that could occur if contracts to issue Equity shares
were exercised or converted during the year. Diluted earnings per Equity share is calculated by
using the weighted average number of Equity shares and dilutive potential Equity shares
outstanding as at the year-end.

Tt S forafera Sfd e 3T T.UE-20 3 ST TOMT AT STt 21 S L AT T T0ET 42 AT AT M (3 3 F16) o SRR
6T STl 2, S| o foTg Ufordt SRRt 1 Ee e €, TR 36 39 N o G- SIRT Uarel SRR oht frad Hea | forriera feora s &)
Terafera wfar SRR o1 S Guiara waeT (dilution) 1 ST ST € ST 1 1 HehdT & STaT Ufardt S1R STRT i A1 aiEfda s o foag
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3.15

3.16

ST 3BT STANT fofaT ST AT 3¢ wfafeia fepem sy forarfora wifar dferdt 2o smer o6t om o o S § Suerey wfed TRt S dTfad
Y AT B ATer Gt SRt Y A He B ST e i S )

TAXATION/ wrem:

The government has notified the National Bank for Financing Infrastructure and Development,
established under section 3 of the National Bank for Financing Infrastructure and Development
Act, 2021 (17 0£2021), for the purposes of section 11(Schedule VII) of the Income Tax Act 2025,
for a period of ten consecutive tax years beginning from the year 2021-2022.

TN J TS STFETAT foradTooT 3T forehter sieh ST Ui STarteT fomdieT 1R forerme siak @aftrfem, 2021 (17 311 2021) F €W
3 o e T foram T 2, T TRt AT 2025 i 9T 1 (3= VII) % TSI o o, 3 2021-2022 ¥ I &9 a1 a8
THTTAR 3 st oht 37afer o forg t stfergfera foram 21

PROVISIONING FOR FRAUD/ siraert & forg smaem:

The provisioning in respect of all cases of fraud will be done as per RBI guidelines as below:

1. The Institution will normally provide for the entire amount due to the Institution or for which
the Institution is liable (including in case of deposit accounts), immediately upon a fraud
being detected. While computing the provisioning requirement, Institution may adjust
financial collateral eligible under credit risk mitigation techniques available in terms of the
Reserve Bank of India (All India Financial Institutions — Prudential Norms on Capital
Adequacy) Directions, 2025, if any, available with regard to the accounts declared as fraud
account.

ii. However, to smoothen the effect of such provisioning on quarterly profit and loss, Institution
has the option to make the provisions over a period, not exceeding four quarters,
commencing from the quarter in which the fraud has been detected.

aRETIE! o Tl AT H T ARSATS GRMT-avTl o STER foram s, St fo = foar w2

1. OO 9§ E el w1 O Jad o eee H o gl afdn a fSee g dem Srer @ (R s et &
AT ot Tt B) 3 foTT TTarem | TTereiT SATaehdl st TOMT i Gra, T fordia e it qumanfsra st aerar
St ety festel Sfep (3Tt 3feam wigAfiere eieaeta - it watwdr ® vevehi ae) fdem, 2025 i wdt & ded Sucted
hiee Sfgn T deh-iieht o ded T 8, TS IS 21, 3T @1l & deier A ST et @i 3 &9 § =ifvd fhg mu g

1. =i, 3afees e SR a1 T W T & ST g a9 o e, St 3 e aeregt e Se aT e
¥ Y B Afeshad = fTfe § S s 1 faeRed
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Disclosure in Financial Statements (as per RBI Guidelines) /

forefta faramunt & gerdtentor - (erRefters et & emar)

1.0 Capital Adequacy /Y=t vaiFaT
(Rs. in Crore)/ (ufit & #iis #)
Sr. No. Particulars / forsmor FY 2025-26 | FY 2024-25
i) | Common Equity Tier 1 capital (CET 1) (net of deductions, if 34,260.17 | 30,967.10
any) / e st foo 1 St (§fide 1) (et 3 ae, afe &)
ii) | Additional Tier 1 capital / stffes fooe 1 osft - -
iii) | Tier 1 capital (i+ii) / fe=e 1 gsft (i+ii)* 34,260.17 | 30,967.10
iv) | Tier 2 capital / f&=r 2 §sft 476.33 242.62
v) | Total Capital (Tier 1+Tier 2) / o §sft (f=r 1+ 2) 34,736.50 | 31,209.72
vi) | Total Risk Weighted Assets (RWAs) / Fa Siifew wiea st 78,559.75 | 42,217.11
vii) | CET 1 Ratio (CET 1 as a percentage of RWAs) / &= sfaadt 43.61% 73.35%
T | STTTq (ST, 3 ST o & H WA gierae] o 1)
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) / @t 1 43.61% 73.35%
AT (SRS, i & &9 7 T 1 i)
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) / R 2 0.61% 0.58%
HIA (ASSY, F TR o & H TR 2 §sh)
x) | Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital 44.22% 73.93%
as a percentage of RWAs)
e 7 frer 9es THed R (STRSsey % JiRid & &9 H %t ISl
xi) | Leverage Ratio / 3ucted |re i Sdrq 20.56% 32.64%
xii) | Percentage of the shareholding of the Government of India / 100.00% 100.00%
TRA TR T fedart s wfaera
xiii) | Amount of paid-up equity capital raised during the year / - -
o % SR FeTg TS TRt st geft S At
xiv) | Amount of non-equity Tier 1 capital raised during the year; - -
of which
/ BT o A 2T TS A1-3feEe 1R 1 it shi T, Foraet foh
a.) Basel III compliant Perpetual Debt Instruments (PDI)/ swa
11 37 T 607 forad (fihets)
xv) | Amount of Tier 2 capital raised; of which - -
/ Szr$ g fea 2 oSt st iRy o R
a.) Basel III compliant Debt capital instruments / s&et o 317&q
ESRCIRICE]

*Note: Tier 1 Capital includes Grant amount in line with the RBI communication dated July 06, 2023
addressed to National Bank for Financing Infrastructure and Development /*dre: fezr 1 osft % 06 e, 2023
T T STAHTAT foraarsor 3 foehrer ok bt e wRe fisTel Sfeh O % STIET STa T Smire 21
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2. Provisions/ araem:

2.1 Provision on Standard Assets/ are snfii @ y@em
(Rs. in Crore)/ (uf3t & #rg #)
Particulars / fewor FY 2025-26| FY 2024-25
Provisions towards Standard Assets / awe stfiaai & foe sraum 501.84 242.62

2.2 Floating Provisions/ wfér sraeam

(Rs. in Crore)/ (uf3t & &g #)

Particulars / foremuor

FY 2025-26

FY 2024-25

(a) Opening balance in the floating provisions account
/ wefé yrae @ § iy 9

(b) The quantum of floating provisions made in the accounting year
/ o a1 foru T ST wreret Y A

(c) Amount of drawdown made during the accounting year
/ <ran ad % R o T gheteA o Tt

(d) Closing balance in the floating provisions account
/ wenfe yrae T ¥ sifaw Iy

Nil /3=

Nil /==

Purpose of draw down made during the accounting year: NA / <rar o & e it 7 frapreft s sevar: vy T2t

3. Asset Quality and specific provisions / dufr shY urerr @it fafdte greram=

3.1 Non-Performing Advances / f-fsafaq sifim

(Rs. in Crore)/ (uf¥r & &g #)

Particulars / fa=wor

FY 2025-26

FY 2024-25

(i) Net NPAs to Net Advances (%) / ¢ TadiT & 72 veaiq
(ii)) Movement of NPAs (Gross) / Tdit T g (€she)
(a) Opening balance / s 3y
(b) Additions during the year / a¥ & gt i@
(¢) Reductions during the year / a¥ & g ®erdt
(d) Closing balance / @am= 3y
(iii) Movement of Net NPAs / 7z e st d=rer
(a) Opening balance / s 3y
(b) Additions during the year / a¥ & gt i@
(¢) Reductions during the year / a5 & g ®erdt
(d) Closing balance / @ 3w

(iv) Movement of provisions for NPAs (excluding provisions on
standard assets) / TAfT % WTFUH § SEATS (W G T AT B BIEH)

(a) Opening balance / srfire 3w
(b) Provisions during the year / a¥ & e foh mu wmarem

Nil /s=

Nil / ==
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(¢) Write off /write back of excess provisions / ififs raumr @t
T ATH/TEE SH
(d) Closing balance/ sifem 2w

32 Non-Performing Investments/ fr-fremfeq frarer

(Rs. in Crore)/ (uf3t & #rg #)

Particulars / fa=wor

FY 2025-26

FY 2024-25

(i) Net NPIs to Net Investments (%) / & T3 & 3= e
(ii) Movement of NPIs (Gross) / wdiems 1 derer (Tehet)

(a) Opening balance / wif¥re 39

(b) Additions during the year / a¥ & 3w uft@e=

(¢) Reductions during the year / 3 & g st

(d) Closing balance / T oy

Nil /o=

Nil /o=

(iii)Movement of Net NPIs / 31g wdfters o1 d=iem
(a) Opening balance / wrifire 3w
(b) Additions during the year / a¥ % g ufedq
(¢) Reductions during the year / a¥ & g st
(d) Closing balance / T oy

Nil /o=

Nil /o=

(iv) Movement of provisions for NPIs / (excluding provisions on

standard assets) / TdteTE % foTT SraEE 1 e / (A HufE W)
T T BIgH)

(a) Opening balance / wrfie 3w

(b) Provisions during the year / a & it forg e smarem

(¢) Write off / write back
YT Rl T3 AT / TE o
Closing balance / g=ra= 91y

of excess provisions/ siffs

(d)

Nil /o=

Nil /o=

3.3 Non-Performing Assets (3.1 + 3.2) / fr-fremfeq ufwuft (3.1 + 3.2)
(Rs. in Crore)/ (ufar % &g #)
Particulars / fawor FY 2025-26 | FY 2024-25
(i) Net NPAs to Net Assets (Advance + Investment) (%) / 3= €ufd
(st + ) 3 fore o3 e (%)
(i) Movement of NPAs (Gross Advances + Gross investments) /
Gt # SaT-rere (Wbt A + Feper fa) Nil / 3z Nil / 3

(a) Opening balance / srfie 3y

(b) Additions during the year / ¥ % dr uft@e
(¢) Reductions during the year / a¥ 3 S weldt
(d) Closing balance / @am= 3y
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(iii) Movement of Net NPAs / 3 tdit s d=e
(a) Opening balance / srifir 919
(b) Additions during the year / ¥ % g uftae
(c) Reductions during the year / a¥ 3 3R Xt
(d) Closing balance / @uma= 919

(iv) Movement of provisions for NPAs / (excluding provisions on
standard assets) / TAdiT 3 foQ SraemT o1 Heer / (W |t I STEeE

Az

(a) Opening balance / wif¥re 3w

(b) Provisions during the year / a¥ % gt fofe T srarem

(¢) Write off / write back of excess provisions/
TR STareTT ot Tge 31T / T3 o

(d) Closing balance / @ oy

34 Particulars of resolution plan and restructuring / €eeq FisT 3 gFie i foawor -

No accounts were restructured during FY 2025-26 and FY 2024-25 / faxfrr a4 2025-26 iR focdia s

2024-25 & 3 S @d e T Ry )
3.5 Disclosure related to Project Finance / Srsiae for @ Heifera werdismon

Q4 FY 2025-26 (As on 31 Mar, 2026)

Sr. | Item Description / sr=g forswor Number of Total
No. Accounts / Outstanding
/ et T @& | (Rs. in Crore) # /
TR et e T (X
g H)
1 Projects under implementation accounts at the beginning of 42 19,083.41
the quarter / fot it e & Fwter F A af@eERT %
T
2 | Projects under implementation accounts sanctioned during 6 5,783.11
the quarter / et & W Wi, FEfaea i afEisETe
3 | Projects under implementation accounts where DCCO has 493 3,005.24
been achieved during the quarter / wrifem-37efia afEsAT @@,
o m fudr & <o Sefieen o s fom mm R
4 | Projects under implementation accounts at the end of the 43%* 22,189.85%*
quarter (14+2-3) / fwrdt & /@ § wEi=ga 9 afEeHRT &
mm (14+2-3)
5 | Out of ‘4’ —accounts in respect of which resolution process 2 1,041.20
involving extension in original/extended DCCO, as the
case may be, has been invoked / ‘4’ & & - 3 @ s deiyr
§ wAEE ghE gE A oS R, e el/faeta St (S o
e ®) § foer wmfve R
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5.1 | Out of 5’ — accounts in respect of which Resolution plan - -

has been implemented / ‘5’ & & - 3 @ % @y & g™
A A T R

5.2 | Out of ‘5’ — accounts in respect of which Resolution plan 2 1,041.20

is under implementation / ‘5’ % & - 3 @i f5me deigr & ™
I FEieE & e @

5.3 | Out of 5’ — accounts in respect of which Resolution plan - -

has failed / ‘5’ & & - 3 @ A d@eg § wEmE aeen fowa
@ ®

6 | Out of °5°, accounts in respect of which resolution process - -
involving extension in original/extended DCCO, as the

case may be, has been invoked due to change in scope and
size of the project / ‘5’ % &, 3 @@ % wew #, afesmr &

T AR SR H TedE & HRT, o/ faedia SEfEeT § fer #
& T uhE E A T R
7 | Outof °5’, account in respect of which cost overrun - -

associated with extension in original/extended DCCO, as
the case may be, was funded / ‘5’ & & 3 @@ 5= dafy #,

SET ar @, ga/foia SEEeT § iR @ et ara atg w
foraifea foram mam em

7.1 | Out of ‘7’ accounts where SBCF was sanctioned during - -
financial closure and renewed continuously / ‘7’ & &, 3
Trd o foxf g & R wEeHiE @igd foRr T oeam ofik
@ e Fdfepa foram

7.2 | Out of 7’, accounts where SBCF was not pre-sanctioned - -
or renewed continuously / ‘7”& &, 3 @d o wHfefus gact
U wied a1 dmaR qefRd TE om

8 | Out of ‘4’ — accounts in respect of which resolution - -
process not involving extension in original/extended

DCCO, as the case may be, has been invoked / ‘4’ & @ -

3 @ e d@dg § s ufer 3w A W R, e gel/faeta
IefEfie # fowaw wfie 4@ R

8.1 | Out of ‘8’ —accounts in respect of which Resolution plan - -

has been implemented / ‘8’ @ral & & - 3 @ A% d@ey &
o AN oy A T R

8.2 | Out of ‘8’ — accounts in respect of which Resolution plan - -

is under implementation / ‘8’ # & - ¥ wid Sk ey
THYH AT SEET % T ®

8.3 | Out of ‘8’ — accounts in respect of which Resolution plan - -
has failed / ‘8’ & & - F @d S deier & woree AAT et
o ?

# Only sanctioned and disbursed case with Fund Based amount have been considered. / ¥ae 3 amer wnfirer fore e & fomm
e s Wik & wrer w@fiephn 3R fawer A1 g A

$ Reported based on completion of internal diligence. / 37t Stter gt 8 & e T fore foram T 21

*Includes net addition of Rs. 328.58 crore during Q4 FY25-26 in projects under implementation accounts existing at
the beginning of the quarter after considering prepayment in one of the under-construction project. / se =teft et (forefrr
a¥) 2025-26 % 3w 328.58 Fis TR i IS dfs MOt 2, S AT 1 IR 1 TS Hri-erm e qiaisrel @i § Siey T8 &, e
fmtomef afeisTT & 9 ST S EEEia o w2
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Q3 FY 2025-26 (As on 31* Dec, 2025)

Sr.
No.

/
EDIED

Item Description / srg forswor

Number of

Accounts /
Trat st w@Ean

Total Outstanding
(Rs. in Crore)/
FHeT SRTET AT (T S
#)

1

Projects under implementation accounts at the beginning
of the quarter / fommel i yEa@ § FE=EA & A
afEeRT % @

37

17,405.92

Projects under implementation accounts sanctioned
during the quarter / fmret & A e, F@i=eT ot
N

1,397.25%#

Projects under implementation accounts where DCCO
has been achieved during the quarter / Fmt-=e3-a7efiT

i @, e 3@ ot & e Sefieen ww e frRm mew
2

1,954.678

Projects under implementation accounts at the end of the
quarter (1+2-3) / foarét & sid & wEfaea orefim ufEismmst &

@@ (1+2-3)

42

19,083.41*

Out of ‘4’ — accounts in respect of which resolution
process involving extension in original/extended DCCO,

as the case may be, has been invoked / ‘4’ # & - 3 @
F d@efg 7 wae YR 3 A g 7, e qa/fearia
Srefteftett (S off wmem @) § fan e

5.1

Out of ‘5’ — accounts in respect of which Resolution

plan has been implemented / ‘5’ & & - 3 @ s @y
§ waTge AT A AT R

52

Out of *5” — accounts in respect of which Resolution

plan is under implementation / ‘5’ % & - 3 @ % wey
T gEge T ST & e ®

53

Out of °5” — accounts in respect of which Resolution

plan has failed / ‘5’ & & - 3 =@ 5% d@eg & wHEE ASET
fowa @ 2

Out of *5°, accounts in respect of which resolution
process involving extension in original/extended DCCO,
as the case may be, has been invoked due to change in
scope and size of the project / ‘5’ & &, 3 @ 5% dew #,

qfEeET % TR SR AR § S % e, g/ fawdta
efefien & foear & & T wfe g A T R

Out of °5°, account in respect of which cost overrun
associated with extension in original/extended DCCO,
as the case may be, was funded / ‘5’ & & 3 =@ o wsigr

#, SEr any @, qa/fota et § fwar & weta ara afg
i faaaifva forar mr e

7.1

Out of *7°, accounts where SBCF was sanctioned during
financial closure and renewed continuously / ‘7’ & &,
T o o gwom % A wwetEis @ik R T oo ofiv
S freaw efrepa forar T
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7.2 | Out of “7°, accounts where SBCF was not pre- - -
sanctioned or renewed continuously / ‘7’ & &, 3 @ fod
TEEHITE B & Tfhd AT AR Ffipd &

8 | Out of ‘4’ — accounts in respect of which resolution - -
process not involving extension in original/extended

DCCO, as the case may be, has been invoked / ‘4’ & & -
3 @ frs gy # e uber sE Ao R, e

To/fraia SefEfet § o wfer aE R

8.1 | Out of ‘8’ —accounts in respect of which Resolution - -

plan has been implemented / ‘8’ @i & & - 3 @ =
Goy § e A ang f o R

8.2 | Out of ‘8’ — accounts in respect of which Resolution - -

plan is under implementation / ‘8’ % & - I @ % ey
T g AT ST & o ®

8.3 | Out of ‘8’ — accounts in respect of which Resolution - -

plan has failed / ‘8’ & & - & @@ 5% defg & wHEE AT
fowa @ 2

# Only sanctioned and disbursed case with Fund Based amount have been considered. / Fae 3 #met wifire forg e & for
e i T o W wefiephd 3R ferawer 2T g

$ For one of the accounts, the DCCO was attained in the last week of December 2025 and recorded in first fortnight
of January 2026 post internal diligence. / & @ % fore, e fegerw 2025 o it wore & e fram mm o7 37 s1idfer St & g

30 SHatt 2026 F 98 TEETS § g fohaT 7T |

* Includes net addition of Rs. 2,234.91 crore during Q3 FY25-26 in projects under implementation accounts existing
at the beginning of the quarter. / s& fo=fia a 2025-26 3 Tl fmTET 3 SR 2,234.91 TS H (S I A &, S Fwmet i e &
e st afEsHTS % @t § ST R

3.6 Movement of Non-performing assets / fr-fremfea gt s deem
(Rs. in Crore)/ (uf¥r & &g #)
Particulars FY 2025-26 | FY 2024-25

Gross NPAs as on opening date of accounting period (Opening
Balance)/ orar smafir it smfire fafdr s werer wadie (srfires 2iw)

Additions / af@#7:- (Fresh NPAs) during the year / a¥ % g (T tadfiw)
Sub-total (A) / 3u-=rT (T)

Less / =q:-

(i) Upgradations / 3=

(ii) Recoveries (excluding recoveries made from upgraded Nil / g= Nil / g=
accounts) / Il (TS T T @Il H T TS T F BIGH)

(iii) Technical / Prudential Write offs / @it/ foraremut a1 @ # Stern
(iv) Write offs other than those under (iii) above/ Fw (iii) % d&d o2 @A
# gre AT B BreR

Sub-total (B) / su-=wr (i)

Gross NPAs as on March 31 (A-B) / 31 #r=l ae @ehet TAUTT (T-3fT)
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3.7

Write-offs and recoveries / Trge-3iw iR gt

(Rs. in Crore)/ (uf3t & #irg #)

Particulars / fa=wor FY 2025-26

FY 2024-25

Opening balance of Technical / Prudential written off
accounts as at April 1 /1 37 &1 de1eht / ool &9 & 9 @ fohg Tg
Wl 1 TR Y

Add: Technical / Prudential write offs during the year
S ad % R deehl/ freeRet sToerET

Sub-total (A) / 3u-aT (T) Nil / ==

Less: Recoveries made from previously technical / prudential

written off accounts during the year (B)
SRTU: Y o S TUset e ehl/ et sToeifad @t & ot 7S awet (3f)

Closing balance as at March 31 (A-B)

Nil / ==

3.8

3.9

31 =t % Ew sifow 9w (v-af)
Overseas Assets, NPAs and Revenue / fagsft gufy, wdie it aeea
(Rs. in Crore)/ (uf¥ & &g ©)
Particulars / foawor FY 2025-26 | FY 2024-25
Total Assets / %« @uf
Total NPAs / & wdig Nil / == Nil / 3=
Total Revenue / % g1

Depreciation and provisions on investment / Fas1 ® feagm@ iR Mea™
(Rs. in Crore)/ (uf¥r & &g #)
Particulars / faawor FY 2025-26 | FY 2024-25
(1) Investments / femr
(i) Gross Investments / @&a fawr 20,285.00 4,319.55
(a) InIndia/ wra ¥ 20,285.00 4,319.55
(b) Outside India / s % st - -
(i) Provisions for Depreciation / feagm & wrarem 5.04 -
(a) InIndia / vwra & 5.04 -
(b) Outside India / wra 3 smex - -
(iii) Net Investments / 315 fasr 20,279.96 4,319.55
(@) InIndia/ s 20,279.96 4,319.55
(b) Outside India / ¥ra & s - -
(2) Movement of provisions held towards depreciation on investments
/ e o e o fer feh T STerer i Heer
(i) Opening balance / yrifirs 91y - -
(i) Add: Provisions during the year
SIS o % g ey T e 5.04 -
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(iii) Appropriation, if any, from Investment Fluctuation Reserve
Account during the year / a5 & 3= faw Sar-=gE smfdd @ &

faferiv, afe =1 &

(iv) Less: Write off / write back of excess provisions during the
year / =ed; a¥ & IR AfAh TEEH i 9 @Td § STeH1/araet FHEr

(v) Less: Transfer, if any, to Investment Fluctuation Reserve
Account / =reTd; e SaR-=gre STfrd @ # gedid, AfE F IS 8

(vi) Closing balance / sifaw 919

5.04

3.10

Provisions and Contingencies / Saem 3R sThfmerard

(Rs. in Crore)/ (uf3t & #rg #)

Particulars / fa=wor

FY 2025-26

FY 2024-25

Provisions for depreciation on Investment / f¥as = qeasm® % fag
ElERIE]

Provision towards NPA / it & fofe g

Provision made towards Income tax / s7eu 3o & e fomen wm graem

*Other Provision and Contingencies/ 3= Jraa™ 3R AThRusharg

259.21

101.25

*Note: Other Provision includes Provision for Standard Assets. (*e: 37=1 yiaem § weh Guta & foe e
IiHe 71)

3.11

4.

4.1

Provisioning Coverage Ratio (PCR)/ waum sats siquma (fefterr):-

Since there is no NPA as at March 31, 2026 and March 31, 2025, the PCR is Nil. / =& 31 == 2026

3 31 mref 2025 =i i T T €, gafery dieter i #

Investment portfolio: constitution and operations / farst tiéwiferat: @ftrem iR d=mem

Repo Transactions / @@t o+e

For FY 2025-26 / fo=fra a¥ 2025-26 & faw

(Rs. in Crore)/ (uf¥r & &g #)

Particulars / fawor Minimum Maximum |Daily Average | Outstanding
outstanding | outstanding | outstanding as on March
during the during the during the 31,2026/ 31
Year /o€ % | Year/ad®% | Year/sd&% | wrdt 2026 &t
IRE AR | I Aftrraw | SR aewran 3fvew | aewmEr
TRET AT afta
Securities sold under repo
/it 3 e st 7 wierspferat
i. Government securities / T wfrft 64.99 1,328.45 712.41 1,328.45
ii. Corporate debt securities / ®fdie o
Rt - - - -
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Securities purchased under reverse
repo/ e Wt % Ted @i 18 wfafaat

i. Government securities / @RI Sfavfaat 95.98 180.97 138.47 -
ii. Corporate debt securities / ®fdie o1 - - - -
b
For FY 2024-25 / fafra a5 2024-25 & fau (Rs. in Crore)/ (ufar % &g #)
Minimum Maximum |Daily Average | Outstanding
outstanding | outstanding | outstanding as on March
during the during the during the 31,2025/31
Year/ad% | Year/ad & Year /ad& | =t 2025 =t
I FAaE | W Afiehan | R weera e | s
TeRTIT FeRTAT sitea
Securities sold under repo
/Xt o e sl T3 fafoat
G t ities / @Rt
iii . overnment securities Nil / 7 Nl / 7 Nil / 7 Nl / 7
iv.Corporate debt securities / iz o
g
Securities purchased under reverse
repo/ Tt Wt & ded @iidl 7 wfefoat
i L\ .Govemment securities / TR Nil / 7 Nil / 7 Nil / s Nil / 7
iv.Corporate debt securities / &R o
sttt

4.2 Disclosure of Issuer Composition for Investment in Debt securities* / ssur wfasfeat @ frarwr & forg
STeRat HTEET T Tehe [ShT0T
(Rs. in Crore)/ (ufr & = #)
Sr. Issuer/ séerat Amount Extent of
No. /wt Private ‘Below ‘Unrated’ | ‘Unlisted’
Placement Investment Securities | Securities
ASE Grade’ ['ees | [ ety
wHaHE i Securities / | wasifoai &t | wfasfaat
it v I AR it e
st 1 e
@) 2) 3) 4 (3 (6) @)
(1) [PSUs (dfrua) 928.72 859.65 - -
(ii) |FIs (% =1% ) 149.00 - - -
(iii) |Banks (3@ ) 3,178.35 - - -
(iv) |Private Corporates (f=ft #uiem) | 11,706.52 11,706.52 - -
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(v) |Subsidiaries /Joint Ventures - - - - -
(wfoafeatist / wgw M)
(vi) |Others (3t) 77.20 1.60 - - 1.60
(vii)|Provision held towards - - - - -
depreciation (&M % o @ T
Blceic))
Total (%) 16,039.79 | 12,567.77 - - 1.60
*The above excludes Central and State Government Securities / IRk # F5 T TS THR sh Nfavfaar et Tai
&
4.3 Sale and Transfers to / from HTM Category / weétum siuft & / & farshy vat sfawor (giawy)
RBI notification dated February 17, 2025 clarified that long-term bonds and debentures (i.e., having
minimum residual maturity of three years at the time of investment) issued by non financial entities
shall not be accounted for the purpose of the ceiling of 25 per cent applicable to investments
included under Held to Maturity (HTM). The circular is applicable from April 1, 2025.
Accordingly, during May 2025 the Institution has reclassified the securities of Rs.2,645 crores from
the Available for Sale (AFS) category to the Held to Maturity (HTM) category. /
RBI 3T 17 ®Lad, 2025 i SfergemT 4 ag w7 fopa mam for -forefr wreemati g St fopg 11 efehforen site STR fesi=r (@, faw
& gr fmeht =paw S aftweerar sfafer i a8 # vee 2 f=fEt (HTM) % Sfaria st et o8 @ 25 wfeerd &« &
I G IO H It T foRa Strem 7 ufte 1 e1d, 2025  gerelt B
TEIEN, |3 2025 6 S, HEAT 7 2,645 FU T3 hl STl 1 'STaciaet BR AT (AFS) vt § gee g F=AMEl (HTM) 20ft
qaTieRd fofar 21
During the Financial Year ended March 31, 2025 no sale and transfers to/from HTM category was
executed. / o a St 31 W= 2025 T GHTH §TT, 30k I T TUH 2oft /& 1 forsht a1 seaiawor Tet foram mam
4.4 Government Security Lending (GSL) transactions (in market value terms) / sve&rt ufasfa 3aw

(GSL) ¥ (ST 7ed o TR )

As at 31 March, 2026 /#T=i 31, 2026

(Rs. in Crore)/ (ufsr % g #)

Minimum Maximum | Daily average | Outstanding| Total volume of
outstanding | outstanding | outstanding | as on March transactions
during the during the during the 312026/31 | during the year /
year /ad% | year /=¥ | year/ ¥ % dwm| e 2026 @ | ¥ o SN Hel oA
WA AR | R atfiekan | &fes oftaa aeran TRt LIEl
FeRTAT FRTAT
Securities lent through
GSL transactions /
et Sfeeest & F-a7 &
FTEH & ST & Nil / o= Nil / v Nil / v Nil / v Nil / o
Securities borrowed
through GSL
transactions / St

112




SiTET A-39 & HIeaH 9
e ot TS

Securities placed as
collateral under GSL
Transactions / wfcfeat
SfeaTe H-39 & siata
ST (FIeietd) & &9 H Wit
s

Securities received as
collateral under GSL
Transactions / et
STETe - & Siad
ST (Fieietd) & &9 F 99
EIRIE]

As at 31 March, 2025/ 31 5=t 2025

(Rs. in Crore)/ (ufsr % g )

collateral under GSL
Transactions / sfasfoat

Sweee oF-a9 & Sfia

S (FIeEd) % w9 F
et T

Securities received as
collateral under GSL
Transactions / sfevfeat

ST @H-ed & 3faila

Minimum Maximum | Daily average | Outstanding| Total volume of
outstanding | outstanding | outstanding | as on March transactions
during the during the during the 312025/31 | during the year /
year /ad3% | year/wdd® | year/ad¥ % dNW| @ref2025@% | ¥ o SN Hel oG
I TR | ER etftreman | afes sitaw s TR LIl
TRt TRET
Securities lent through
GSL transactions /
mfcvferat sfroeee d9-a1 &
e ¥ 3ER & T
Securities borrowed
through GSL
transactions / fasfcat
Sodue TH-a9 & "Tem 9
BER ot TS
Securities placed as Nil / v Nil / v Nil / 3 Nil / zr Nil / v
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5.

S (Ficled) % w9 A
T TS

Disclosure of transfer of loan exposures

a. Disclosure for Loans not in default, transferred (Down-sell) / fewiee ® 72 717 a1et &= & forg

Yehe IehiuT, TATHIAR (STSH-TeT):

(Rs. in Crore)/ (uf¥r & &g #)

Details of loans not in default — Transferred: FY 2025-26 FY 2024-2
} ot e & 7 Tt 2T A 2 P A > 25
Aggregate amount of loans transferred (Rs. crore) 90 5 540
/ € =0T TURTET 7 LR (. F3) ’
Weighted average maturity (in years) / wift@ sfiaaq uftuegear (ast #) 7.40 9.02
Weighted average holding period by originator (in years) / 3cafeerat

0.92 0.17
Retention of Beneficial Economic Interest Nil Nil
/ Tl st few o e e do ! !
Tangible security coverage / ¥ & Fas 1.00x 1.14x
Rating-wise distribution of rated loans / ¥ =it &1 & & srger forawor A A- to AA

Note: In addition to the above, during the year ended 31 March 2026 loans amounting to Rs. 6,220.16
crores have been transferred through novation. [Year Ended 31 March 2025 Rs. 1,000 crores.] / d:
SHIh o AARh, 31 A 2026 I THTH T o H T 6,220.16 FAS % K7 198 o A1e7q F A fhe M 2| [31 #1d 2025 3 @amd a9 € 1,000

H]

b. Disclosure for Loans not in default, acquired / =vit % foru yereiertor A fewiee # =&t 2, srferrfza

Details of loans not in default — acquired: FY 202526 |FY 2024-25
Terelt fewhioe ® 7 @I arer ol 1 forawor - srfemfea:
Aggregate amount of loans transferred (Rs. crore) / e o1 gwaiafa Tir
2,906.89 1,100
(2. Fre)
Weighted average residual maturity (in years) / stita sfea S aftuserar @st 10.99 12 64
) . .
Weighted average holding period by originator (in years) / 3gwshat a/1 0.19 007
T Sfied e STafer (et &) ) ’
Retention of Beneficial Economic Interest by originator / 3gweat gra .
35.56% Nil
AR S feaq it Jepem
Tangible security coverage / TR gam Fa 1.00x 1.37x
Rating-wise distribution of rated loans / ¥ sult %1 T % AR ferawor AA BBB

Note: In addition to the above, during the year ended 31 March 2026 loans amounting to Rs. 2,205.7
crores have been acquired through novation. [Nil for the Year Ended 31 March 2025.] / fevauft: 3wt o
SAfafch, 31 9= 2026 T GHTE a9 o SR % 2,205.7 SIS shT TIT 3 K0T T faeemo & areay ¥ sifemfed ferg e &) [31 | 2025 6t

FuTH Y o o 3]
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a1 srferfea foru o

Disclosure for Stressed loans transferred or acquired / aaTara ol & foTu TeRTeRtoT ST THTATE

Stressed loans transferred or acquired for FY 2025-26 and FY 2024-25 is NIL. faxfra a 2025-26 3
2024-25 % foIg Tomiafa = sfemfed demamed 0 = &

6. The institution has not entered into any Co-Lending Arrangements during the year ended March
31, 2026. / wwen 3 31 art 2026 1 @umd a¥ & SR R oft ge-swor sgae & yawr T2 fHar R

7. Non-Fund Based (NFB) Credit Facilities / r-ffér stenfea (Truwst) ot giramd

(Rs. in Crore)/ (uf3t & #rg #)

As at 31st As at 31st As at 31st As at 31st
March 2026 | March 2026 | March 2025 | March 2025
Secured Unsecured Secured Unsecured
Portion / Portion / Portion / Portion /
Ffera wmr FrgEfEr e Ffer wmr FrgafEra wmr
I | Outstanding Guarantees / s1@fitg
o
i) In India / wra & 1,549.53 Nil / = 474.82 Nil / ==
ii) Outside India / 9¥a & @T&t Nil / 7 Nil / 7 Nil / 7 Nil / 7
IT | Acceptances, Endorsements and other
Obligations / wiHfaat, qBieT qem 3= Nil / s= Nil / == Nil / == Nil / ==
DI
III | Other NFB Credit facilities / s ®-fafar . . . .
e o v Nil / s= Nil / == Nil / == Nil / ==
8. Operating Results / @emem ufomm
Particulars / forawor FY 2025-26 | FY 2024-25
(i) Interest Income as a percentage to Working Funds*
| sttt i 3 wfera 3 &9 & s T 1.97% 7.10%
(i) Non-interest income as a percentage to Working
Funds* / srfsfier ffer o wfcerd o &9 & fR-same s+ 0.36% 0.34%
(iii) Operating Profit as a percentage to Working Funds* / srizfia ffar
3 wftrera 3 &9 ¥ aftETe @ 3.62% 3.27%
(iv) Return on Assets**/ afedafert ot wfrper+ 3.34% 3.48%
R Equi
(v) Return on Equity$ / sfad w ufawa$ 11.50% 0.11%
(vi) Net Profit per employee# (Rs in crore) / fq s=m 35 @ (FIs T
) 10.77 12.04

* Daily average total assets (excluding grant) has been considered as working funds / 3 sftaq e €uftr (377eH #I BigH)
ol rdefier e 3 &7 F T

** Net profit / Daily average total assets (excluding grant) / 35 e/ e sfted gt Uit (ST I SIS
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$ Net profit / Daily average net worth / & /3 3fted & e
# Net profit / Total number of employees (incl. deputation staff) / & w1/ Fet Ft=mt dean (wfafafe wem afea)

9. Credit Concentration Risk / shfee wermat sifaw
9.1 Capital Market Exposure / dsit <R T

(Rs. in Crore)/ (uf3t & #rg #)

Particulars FY 2025-26 | FY 2024-25

(i) Direct investment in equity shares, convertible bonds, convertible 77.20 75.60
debentures and units of equity oriented mutual funds the corpus of which is
not exclusively invested in corporate debt;

3ot S, aftad s, aited-tr fesi=ri do sfmdt-3~a wIgeTer hel i s § yoaet fam,
Torreh fSft forety &9 & SR K07 # fafRma 78 ;

(i1) Advances against shares / bonds / debentures or other securities or on
clean basis to individuals for investment in shares (including IPOs /
ESOPs), convertible bonds, convertible debentures, and units of equity
oriented mutual funds; Nil / == Nil / s
ST/ S / fes=ri A = wiavfertt o fores, 1M stera saferat ot fomm wfonfer o stmem ot S
(Tt / Sumed weq), aiedta aieh, afad-ra feseri qu sfradt-3ra =T wel 6 3
7 frrarer 79 feg e wor;

(ii1) Advances for any other purposes where shares or convertible bonds or
convertible debentures or units of equity oriented mutual funds are taken as
primary security; 31=r foret +ff st 2 o e tfir, St St an afted-fr stee ot afted-
Tosfert a1 3forael-3E WEeTet el 3hi SohTsal bl STeIfeh Sfenfer o & 7 fora mm 2,

Nil / <= Nil / <=

(iv) Advances for any other purposes to the extent secured by the collateral
security of shares or convertible bonds or convertible debentures or units of
equity oriented mutual funds i.e. where the primary security other than
shares / convertible bonds / convertible debentures / units of equity oriented
mutual funds “does not fully cover the advances; Nil / = Nil / =
7= fopeft oft weitem 39 fo T tfirm, et St o uftard-frer sitee A aftedHr fesrt o shadt-s e
I B Sl SHISAT hl GTEIh STFT SRT FIera fora mam 2, srta STt SRl / aite siiel /
e TSsierl / SFRel-3-E RIeTe %Sl i SISl o AT STt Sl AEmT i gfd:
FTeBITed a1 el g

(v) Secured and unsecured advances to stockbrokers and guarantees issued

on behalf of stockbrokers and market makers; Nil / = Nil / <=
IRR ST h1 LA T TR A T IR FeTel U TSI et ST & St semf;

(vi) Loans sanctioned to corporates against the security of shares / bonds /
debentures or other securities or on clean basis for meeting promoter’s
contribution to the equity of new companies in anticipation of raising Nil / 9 Nil / 7
resources;

S ST T T H Ao o IR o HETE S ohi ST H, T / 31 / fesi=ri a1 1=
Sfcryforat o SATER oT Ster forT S o Srem o i s wfigd ol

(vii) Bridge loans to companies against expected equity flows / issues; smafera

et ware / fomter % foreg shufoait bt srar fob g g o, Nil / == Nil / =

(viii) Underwriting commitments taken up by the AIFI in respect of primary
issue of shares or convertible bonds or convertible debentures or units of Nil / <= Nil / <=

equity oriented mutual funds;
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IRAT AT TG S8 AT THEa Serar AT 3Fpdt 3 RIg3T % i Sh1gal o T 0E

Haey H TSRS g AR (Sewsm) Al

(ix) Financing to stockbrokers for margin trading;

e e 3 oo v At A : Nil / <= Nil / ==
x) Al.l expospres to ‘ Venture Capital Eunds (bofch reg%stered and Nil / = Nil / s
unregistered) =X e heq & forg a+ft vamdrsR (dsfiera 7R aTdsiisha aHT) o o
Total Exposure to Capital Market 4t aT9R & Fet TauieR 77.20 75.60

9.2 Exposure to Country risk/ 3w & iitew & forw vaur
(Rs. in Crore)/ (uf3t & &g #)
Exposure (net) | Provision held as Exposure (net) Provision held
as at March 31/ at March 31/ as at March 31/ as at March 31
&%‘;ﬁeg‘”w 31 wreh @ v | 31 wrd o iR | 31wt wwedew |/ 31wk v s
FY 2025-26 FY 2025-26 FY 2024-25 FY 2024-25
Insignificant / wwoa
Low/ %a
Moderate / Izraw!
High/ 5= Nil / <= Nil / <= Nil / <= Nil / <=
Very High / sga 3=
Restricted/ afsfa
Off-credit/ siw-shise
Total/ & Nil / s Nil / s Nil / = Nil / s

9.3 Prudential Exposure Limits - Single Borrower Limit (SGL) / Group Borrower Limit (GBL)
exceeded / TR TamdeR fafie - R atter fafie (Tosfioer) / gu aRier fafie (Sfieie) ar & w8

A. The number and amount of exposures in excess of the prudential exposure limits during the year / o %

S forareot STrfew € & s1feres siftaw s e ST afr

(Rs. in Crore)/ (Tfr & g #)

Sl
No./

. °.

PAN

Number
U g

Borrower
Name /

IUREHAT 6T
am

Industry

Code /
I ®IS

Industry [Sector
Name / e
ST T AT

Amount

Funded /
IERELEE)

rfer

Amount
Non-
Funded /
Tr-fermmaifea
wfyr

Exposure as
percentage to
Tier-1 capital /
feae-1 goft
afaerd & &9 §
R (TFATTSR)

Nil / ==
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B. Credit exposure as percentage to Tier-1 Capital and as percentage to total assets, in respect of/
frferfiaa o weier  fer-1 osft % wfomTd & &0 & 3R ot ufedfrt o wfawrd & &9 § o7 e

Particulars As % to Tier- As % to As % to Tier- As % to
1 Capital / Total Assets 1 Capital / Total Assets
Ra-l1dusit s | / oot ufwutwar | Raw-1 deit & | T
yYa FEId | FUAMVAFET | U@ k&I H uftgu T &
o yfva F®T &
2025-26 2025-26 2024-25 2024-25
The largest single counterparty . . . .
JR D —— 21.89% 5.19% 16.12% 6.00%
The largest group of connected
counterparties 27.16% 6.44% 28.32% 10.54%
/ Herg, SR T He ST EE
The 20 largest single counterparties /
20 T T Thet TFITRIHT 217.33% 51.54% 190.21% 70.79%
The 20 largest Groups of connected
counterparties 320.56% 76.02% 261.02% 97.14%
/ 20 wo¥ ¢ Helg, Widuershi @

C. Credit exposure to the five largest industrial sectors (if applicable) as percentage to total loan assets
/ % =0T AT o wfera & 9 i gead a9 fenfie am (3 @y ) & o o Sifem:

Credit exposure
as % to total loan

Credit exposure
as % to total loan

EIRCES R IECIER )]

zndustrilell Secto.r d List of Infrastructure) asset/ g1 01 aRET asset / set B0
as per Harmonized List of Infrastructure Y% seadwn | TRETRH Y% Feqd
| sftenfires g (sraevaT & GeTd geit & ST7aR) o, o SR
FY 2025-26 FY 2024-25
Communication (¥=r)
Data Centres (221 #%) 2.22% 5.22%
Telecommunication towers (&= 2rR) 0.47% 0.86%
Energy (=)
Electricity Generation (fea 3cme) 40.24% 41.38%
Transmission and Distribution (gryor 3fit farawo) 3.76% 1.42%
Social and Commercial Infrastructure
(Fmfiren R anforfaes givamd zi=)
Affordable Housing (vt strame gferem) 4.17% -
Hospitals (@) 2.60% 6.32%
Education Institutions (3fémk deerr) 0.55% 0.55%
Ropeway and Cable (Tv= 3 Faet) 0.12% 0.22%
Sports Infrastructure (@ &) 0.12% 0.22%
Transport and Logistics (aftas sir @ifwites)
Roads and bridges (@ 3i 7a7) 26.32% 33.04%
Bulk Material transportation pipelines (3 amt
4.61% 0.97%

118




Logistics Infrastructure (difwifieaa smawtmr) 2.95% 0.16%

Ports (W) 0.91% 2.28%

Shipyards (ST fmfor wmers) 0.64% -

Railway rolling stock (‘& ifei i) 0.37% 0.69%
Water and Sanitation (I 3R Tresar)

Irrigation (=) 1.35% 3.91%

Water treatment plants (Siet siee i) 1.09% -
NCD (w=t=h) 7.51% 2.76%
Total / &1 100.00% 100.00%

* Total Credit exposures has been considered as Total Loan assets.

D. Total amount of advances for which intangible securities such as charge over the rights, licenses,
authority, etc. have been taken as also the estimated value of such intangible collateral. / st &t g

afyr fres fog sopd wfavfat & for sifierr, arsaw, it afe o s forar T @ ofi wrer € U@ enpd driiis 1 STgATia

e off foram w2
(Rs. in Crore)/ (uf¥r & &g #)
Particulars / fswor FY 2025-26 | FY 2024-25
Total Unsecured Advances (Fe sraeferd 21fim) 5,458.50 9,675.00

i)  Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority, etc. . .
have been taken (37w % & o 311w TR, s fore tfermsprt, wmee, SR Nil /=g Nil /=g
aTfs o sroTe SKeft a1t wferferat oft é €)

ii) The estimated value of such intangiblg securities (as in (i) above. Nil /s Nil / s
et st wfersra b ST ger (S (1) # S fean ) s s

E. Factoring exposures/ %aeftr waadsi: Nil / =

9.4
ShiSE TIUISR 3T TAUTY T Hehgur

A. Concentration of borrowings and lines of credit/ 3ur 3R shfez @rea =t Tehgor:

Concentration of borrowings /lines of credit, credit exposures and NPAs / 3w /shfee ore,

(Rs. in Crore)/ (uf3r & &g #)

Particulars / fa=or FY 2025-26 | FY 2024-25
Total borrowings from twenty largest lenders

JESENIE Y S & e 48,743.98 11,934.92
Percentage of borrowings from twenty largest lenders to total

borrowings of the AIFI 100.00 100.00
/ THATETHHATE % e Ul # fie T S SHrETrdt & SR 1 wfrwrd *

* Excluding Debt Securities / &t sfayfeat =i siga

B. Concentration of credit exposures / shfee TeausR it wehm@r *

(Rs. in Crore)/ (uf3r & &g #)

Particulars / foeror

FY 2025-26

FY 2024-25

Total exposures to twenty largest borrowers

74,458.95

58,901.66
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/ & e 9 SUTEHAIHAT o AT Tt RGH

Percentage

of exposures to twenty
Total Advances of the AIFI
/ THATSTHSTE F FA AR o AT o6 Ho 75 IUTHATAT 6 SR 1 qiawra

largest borrowers to

41.36%

58.69%

Total Exposure to twenty largest borrowers /customers

/ S F S FSIERI/ATEHT i Fel TRATISI

74,458.95

58,901.66

Percentage of exposures to twenty largest borrowers / customers to
Total Exposure of the AIFI on borrowers / customers
AT/ ITEhT T TATEUHATE o et THHUISH T ol 8 o6 o 9 SHThaist/ameshi
 TFEUISR T SfRrd

41.36%

58.69%

*Note - Exposure has been computed based on Reserve Bank of India (All India Financial Institutions —
Concentration Risk Management) Directions, 20235. *fevauft - Sifaw a1 st sl st e (grea W forfi g — wehesur sifaw
yaier) T, 2025 % TR T e T R

C. Sector-wise concentration of exposures and NPAs/ Siifan 3fit wadfie &7 &-am gehgor

(Rs. in Crore)/ (uf3t & #rg #)

13“ Sector / &= FY 2025-26 / fom i 2025-26 FY 2024-25 / e a§ 2024-25
0.
. Percentage of Percentage of
, . Gross NPAs to . Gross NPAs to
& Outs;stlzl (:mg Gross |Total Advances Outflf(z)ltlﬁmg Gross | Total Advances
Advances / s | NPAs/ in that sector / Ad / NPAs/ | in that sector /
o et TAIY | 39 & # et S mm:z;:fc;%q Tt T, (39 & | Fo AW &
3 3 fou Tt T S o wet T
ETRI G gfewra
Infrastructure
I Projects in India /
: AT B ST
TS
Central
1. | Government / &= Nil / = Nil / == Nil / = Nil /3= |Nil /3= Nil / 3=
TR
Central PSUs / = . . . .
20| et 4,252.62 Nil /=@ | Nil /3= 11,053.17 |Nil /== | Nil /%=
tat t
3. /S;i; Gof.vemens Nil / s Nil /== | Nil /%= Nil /3= [Nil /== | Nil /%=
4. State PSUs / t== . . . .
e ST 9,176.57 Nil /3= | Nil /3= 1,403.40  |Nil /3= Nil / 3=
Financial
5. | Institutions / fa<ir 12,661.50 Nil / s=r Nil / s 8,200.17  |Nil /== Nil / =
L.
Private Sector
(other than FIs) / ) . . .
6. o a7 (R s 88,327.64 Nil / == Nil / == 39,083.31 |Nil/w= Nil / =
% sfafh)
7. Others 928.72 Nil / s Nil / <= 100.00 Nil / <= Nil / =
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(Municipal
Corporations) / 3=
(R frm)

Infrastructure
Projects outside
India (including
projects located
1. | partly in
India) / s % smet
. N
(TifSTeh &9 & vRa §
feora wfiemTd Tfe)

Nil / <= Nil / <= Nil / <=

Nil / == Nil / == Nil / <=

Other
Development
Projects / s fa=ma
gfEsHTE

I1I.

Nil / <= Nil / <= Nil / <=

Nil / <= Nil / <= Nil / <=

Total (I+II+III) /
wer (I+ 11+ 1ID)

1,15,347.05  [Nil /v==|  Nil /v=

59,840.05 |Nil /vw |  Nil /v

9.5

10. Derivatives/ sgea=1

10.1

Unhedged Foreign Currency Exposure / srféra foeeft gar vamdew: Nil / s

Forward Rate Agreement / Interest Rate Swap a1fim s awzitar / sars v fafma awgitar

(Rs. in Crore)/ (uf¥r & &g #)

Particulars / faawor

FY 2025-26

FY 2024-25

i) The notional principal
of swap agreements/
ITAT-IqAT F 1 Fieqd
fagia

Rs. 61,567.52 Cr (Gross amount)
Rs. 4424559 Cr
position)

Rs. 17,321.93 Cr (Paid position)
/% 61,567.52 Firs (Fhat TlT)

3 44,245.59 =g (v feufa)

T 17,321.93 i (s fRef)

(Received

Rs. 44,250 Cr (Gross amount)
Rs. 26,250 Cr (Received position)
Rs. 18,000 Cr (Paid position)
/ % 44,250 wre (Ferat Th)

%26,250 e (v feuf)
% 18,000 =g (v feafa)

i) Losses which would be
incurred if
counterparties failed to
fulfil their obligations

under the agreements. /
afe wfaer FHEd o qed 3T

Tt w1 W FwA § foawa
&l @ Al I8 JHAT 2

Counterparties have MTM payment
and interest on collateral placed as
their obligations under the trade.
MTM payment,
Margin is exchanged on a daily
basis on T+0 or T+1 or T+2 basis.
Hence, there will be mismatch to
that extent. Further, losses may
arise on account of non-exchange of
the
the

For Variation

such margin
counterparties,

only with
with whom,

Counterparties have MTM payment
and interest on collateral placed as
their obligations under the trade. For
MTM payment, Variation Margin is
exchanged on a daily basis on T+0 or
T+1 or T+2 basis. Hence, there will
be mismatch to that extent. Further,
losses may arise on account of non-
exchange of such margin only with
the
National

with  whom,
for Financing

counterparties,
Bank
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Institution is running net positive
MTM. However, as on 31st March

2026, such amount was NIL. /
Jfeqett % UTE SATIR 3 a8 AUt SeTia

9§ THATH YA SR Wl 7wl W s
B wdiem e & o, fafauar wiE w@
SEH-YaM afeh e ww T+0 a1 T+1 =
T+2 % 3mam | fkar ST 81 gafow, 36 &
Tk Tk ST S| §9h ST, W Wi %
HATEH-HEH & 7 8 % FIOT JHEAM & Tl &
Fad 3T fauedt & @, e e, T
SAIETET femdiver 3R fash S TR
fore Tt wen wr R s, 31 W
2026 7 s sepran T T2 off

Net Interest payable by
counterparty on collateral as on 31st

March 2026 was Rs. 0.83 Crores/
31 T 2026  Sfduer g Wt 78 it W

T[S S Rs. 0.83 FS 41l

Infrastructure and Development is
running net positive MTM. As on
31st March 2025, such amount was
41.37 Cr./ wfcuedt & e samar & qgd 19t
SrreTiel % &7 § T am e Wl T
Haft T A 8| TR e % forg, farforerar
TN &1 AEE-YEF 3fFk e W T+0 a1
T+1 a1 T+2 & MR W forar Strar 81 safery,
39 ¢ ook Ush STETT 21T $8eh STetral, TH w1l
% HATGH-UEH % 7 8 o HRT JHA 8 Tl
Faa T gfquen F e, e @y, T
SraEtEr fomamer 3R faem S T
fore wndiem =en wr 2l 31 = 2025 @, Tt
afir 41.37 =i of

Interest payable on collateral as on
31st March 2025 was Rs 3.60 Crores.
/31 7 2025 = firneft w 37 =7t 3.60 wig
&9 ol

i) Collateral required by
the AIFI upon entering
into swaps/ &u # yasr
A W CHETRAE 5
STIY HTfdeR

There is no requirement of collateral
for entering into the
inception.

swaps at
with
movements in interest rates, MTM to

However,

either party varies. Accordingly,
Variation Margin in cash is
exchanged the
counterparties which acts as the
collateral for the trade. As on 31st
March 2026, the Institution kept a
Net margin of Rs. 256.25 Cr/ @ #
T FwA % U A § wE daitdes
ATITIHAT &l B| ETet(eh, sATS < H SAR-<IG
% W, G 9Ei o feTy Hiehe-Z-ATRe e §
firar 2t 31 59 STgER, T aftadd A
1 HATEH-5a Sfcrereff wedt o <fer fopa stmar &
ST SR % T durfie & 9§ w2

31 ot 2026 T T STETHT foraryor 37K

T &% %1 256.25 g T 1 IS A1
T g B

between

There is no requirement of collateral
for entering into the swaps at
inception. However, with movements
in interest rates, MTM to either party
varies.  Accordingly,  Variation
Margin in cash is exchanged between

the counterparties which acts as the

collateral for the trade. As on
31.03.2025, National Bank for
Financing Infrastructure and

Development received a margin of

Rs 715.07 Cr./ = & yas1 &7 o foTe 31y
T s HuTiHier it AT &l B| BeAifeh, s
T T SAR-IGIT & AT, ST T&T o foTe Hiehe-
T-HThe I H THAT Bl 21 39 SITEI, T H
aftard A 1 STeM-yar wioeusff uati & sfwr
feparm <1 & St SATIR 3 fore urfifer o &9 o %
Far 2 31.03.2025 @k, U AGEEAT

fereror it faermer S a1 715.07 e &0
3T A STH g3

iv) Concentration of credit
risk arising from the
swaps/ ©9 ¥ 3 8 I
hiee Shftem w1 Gehgor

The Institution has diversified swap
transactions with nine
counterparties which mitigates the
credit concentration risk. Further,
variation margin is exchanged on a

Bank
Infrastructure and Development has
diversified swap transactions with
eight counterparties which mitigates
the credit concentration risk. Further,

National for  Financing
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daily basis which takes care of any
positive MTM arising out of the
trade. Accordingly, Concentration
of credit risk on account of swaps is
Nil. /  wfrr sraieaT fommmmor o foemma
I 7t el % " @ oA § fafaear
g 2, fe@ shfee wehsor Sifem &1 s fopar
ST Heh| 38 3T, fe-ufafe fafaear mifsa
T HTEH-YEH foRaT ST 7, ST SR & Ieo=T

HHICH THETH S ST Tl | TaaR, B
3 T S STEH i Hhgo I 2|

variation margin is exchanged on a
daily basis which takes care of any
positive MTM arising out of the trade.
Accordingly, Concentration of credit
risk on account of swaps is Nil. / T
STEETEAT formmaror 3 foshme S 7 e1e wfowadt
% WY W e § fafawar @ 7, few e
Hohgu ST i 7 T ST Fohl gHeh STelTa,
fe-fafen fafagar s &1 sem-wem foram
ST B, ST AR 8 Sci~ ehNIcHS THETH
S TEAT 8| AETER, T o HI0T hfee Sfaw
HohZT T 2

v) The fair value of the
swap book/ €u @& =

As on 31 March 2026: Positive Rs.
8.12 crore and Negative Rs. 975.83

Net positive Rs 814.47 Cr as on 31st

EEGR] crore. Net negative Rs. 967.71 Cr as March 2025. / 31 =t 2025 o w2
on 31st March 2026./ 319w 2026 9
. gprrers 814.47 i TR
YhWIeHe 8.12 IS T T TehIcHeh 975.83
S TR ([E THRIHS 967.71 FUS T )
**CCS included / Hue aftafaa

The Nature and terms of the IRS as on 31°t March 2026 are set out as below
/ 31 wret 2026 % AR T Y wehfa 37 v Freferf §: %

(Rs. in Crore)/ (uf¥r & =g #)

S. Nature / w&fa Numbers / Notional Benchmark / Terms / ot
No. / He Principal / AT goAhih
] TTHATS AL
1 Hedging — OIS Receive Leg 58 26,500.00 | O/N MIBOR / | Receive Fixed,
BT - efterdum wTw wer 3ii/er wemsfisem | Pay Floating /
Fifara e L, afed
T L
2 Hedging — OIS Paid Leg 14 16,500.00 | O/NMIBOR/ | Pay Fixed,
BT - fteTSTa eRTe TE aE TASATEHATAR Receive Floating /
TR e e, wiEd
HTH L
3 Hedging — TRS Receive Leg 54 17,745.59 | O/N MIBOR / | Receive Fixed,
TR - Semua wTw ver AT AT Pay Floating /
Ffer umw R, afEd
A L
4 Hedging — CCS Pay Leg 1 821.93 3 Months term | Pay Fixed,
T - el sehre o aE SOFR /3w | Receive Floating /
ATy THIHTHAR fofager spram =,
aftEHR ST

**CCS included / diwg gftafera
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The Nature and terms of the IRS as on 31%t March 2025 are set out as below
/ 31 \ret 2025 % ATER ATEARCH Y Tkt iR vt Frateriaa &

(Rs. in Crore)/ (ufir & =g #)

S. Nature / wefa Numbers / Notional Benchmark / Terms / ot
No. / e Principal / HITH TR
. 4. AT HEAET
1 Hedging — OIS Receive Leg 46 21,250 O/N MIBOR / | Receive Fixed,
BT - aftemdum e Ty /e wagsfisem | Pay Floating /
Ffara ww s, it
TAM L
2 Hedging — OIS Paid Leg 9 18,000 O/N MIBOR / | Pay Fixed,
ST - SterTSTE ehTY TT vEr TSRS Receive Floating /
T s =, wiEdE
ITH L
3 Hedging — TRS Receive Leg 7 5,000 O/N MIBOR / | Receive Fixed,
BRAT - FreTRew uTH uar TR Pay Floating /
Fifara e L, afed
ATAM L
10.2  Exchange Traded Interest Rate Derivative/ teeis 23 saw & sfafea
(Rs. in Crore)/ (uf3t & #rg #)
Particulars / fawor FY 2025-26 | FY 2024-25
(i) | Notional principal amount of exchange traded interest rate
derivatives undertaken during the year (instrument wise) / a¥ @ Nil / 3= Nil / 3=
A o TTT, TS 928 ST &X Sfafed st wicad gt TR (ITHT- aR)
(i1) | Notional principal amount of exchange traded interest rate
derivatives outstanding as on 31* March Nil / = Nil / z=
/ 31 wTE T ST TS S8 ST oF Sfafed i Fiead qe TR
(iii) | Notional principal amount of exchange traded interest rate
derivatives outstanding and not ‘highly effective’ (instrument . .
. i : Nil / Nil /
wise)/ ffrrr-samaTfid STt o Sea=it oht TIHETS Gere T, S SR € U ST AN AN
Tl T & (STHT-AT)
(iv) | Mark to market value of exchange traded interest rate derivatives
outstanding and not ‘highly effective’ (instrument wise)/ taa=is ¢2 . .
s Nil / = Nil / =
TS & AT T ISR e ShraT ST qT STeferes T e § (STHUT-a) o o
10.3  Disclosures on risk exposure in derivative / sgea= & Siftaw TaFAUISR X TehETEHT:
(i) Qualitative disclosures: / Torewes TerteroT:

(a) National Bank for Financing Infrastructure and Development is using derivative instruments for
hedging purposes, including managing interest rate risk in the banking book arising from mismatches

in repricing of assets and liabilities, as well as mitigating foreign exchange risk arising from
exchange rate risk. National Bank for Financing Infrastructure and Development has not undertaken
any derivatives transaction for trading purpose during the period under review. / TR stagitaT us foshm
fererdoor S (G umaTEe)) i St 3 fore seawt Qe a1 Swa e &, Forerdt sifebr gftrehn & g T aaTiEt & g
frefeor 7 STeiqer & Sea saTSt X Sifaw a1 efe o faferr ot Sifaw & Seaw foreeft g1 Siftew =it & e smiiret 2 wfter srafer

6 S TAUSTUHATES AT 29 U hlg ot e ei-a T fohart 2
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(b) National Bank for Financing Infrastructure and Development has put in place internal policies and
guidelines approved by the Board for dealing in derivatives. System has been put in place to measure
and monitor the MTM and sensitivities of the derivatives transactions. / TS STt Us ok famsor
% (CTCEUHHATEET) = =T § AH-a T [axTeh HSel ST STTAITed 3Tk it e faRmi-ast @n] U &) Sea= oo & SeIR
T (THETH) TT HAGATCIaratt bl AT et et o6 3 fore wer sromreft wenfira < i€ 21
(c) Internal Control guidelines for hedging are framed and approval from competent authority is taken
for all the derivatives transactions before entering deals. National Bank for Financing Infrastructure
and Development has also put in place derivative and hedging policy approved by the Board for
dealing in derivatives. All the hedging transactions are reported to ALCO and RMC of the Board for
evaluating hedge effectiveness and other risk limits and effective measures are taken to ensure their
effectiveness. To mitigate credit concentration risk, derivative trades are spread across various
counterparties. / 2T a foru syiafer e feemirasT sTe T & qorm avft sea= A-o 5 SR i § g SerH ST ¥ STgeie
ST fofarT ST 31 T stereT Ue forhr oo Sfe (THUstumTEeh) I R § TH-27 3 S gRT STHifed ogea ud s Aifer
+ff A 3 81 |l SIS - T AR -ceT e Wi (QUEETe) T aS o SaH Yeed |t (STEET) i far o s
&, ek &1 o1 TvTerTieraT Tef 311 Siifaw ETett ot qeain foha ST 6k QoI Seh! STaRTTeTaT T2 i o STTaveh SUT foh STt
1 T g 0T STEw i 7 T o oI, eq= o-a fafreT sfawersmdt o ferafea forg st 2
(d) National Bank for Financing Infrastructure and Development has Board approved Accounting Policy
and Hedge Policy in place for these aspects and follows the accrual method for accounting the
transactions arising out of derivative deals./ T staetamT s foerm forrer e (GTOsfuwatEe) o o 51 Tl
o for ot gran stee o <fift we & i forerm & qerm o ea= TH-37 8 IeqT 81 aITel TH-3 o Siaieh o SUTSiH T (ThaTe

TIE) T YA HLdT 2

(ii) Quantitative disclosures: arTeRe: TRt

(Rs. in Crore)/ (ufir & &Us #)

Sr. | Particular / fa=wor FY 2025-26 FY 2024-25
No Currency Interest rate | Currency Interest rate
/. Derivatives derivatives | Derivatives/ | derivatives
4. / wET g SIS o B I U Sl | <At o Sgea=
(1) | Derivatives (Notional Principal
Amount)/ == (fegia e Tfi)
a) For hedging/ & % fog 821.93 60,745.59 - 44,250
b) For trading/ =zmm = ferg - - - NIL
(if) | Marked to Market Positions/ w1 g #rhe
fearfr
a) Asset (+)/dufa (+) 8.12 11.31 - 823.05
b) Liability (-)/3@w (-) - -987.14 - -8.58
(iii) | Credit Exposure/ sifee wamdsR 8.12 -975.83 - 814.47
(iv) | Likely impact of one percentage change - -
in interest rate (100¥*PVO01)/ =< &t & w
ftrera aftaed= (100*PVO1) =t wifea e
a) on Hedging Derivatives 33.86 2,694.76 - 1,846.50

/ St Fea=it |

b) on Trading Derivatives
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/ =TT e |

V)

Maximum and Minimum of
100*PVO01 observed during the year*/ a¥

& 2 100*PVO1 % sifereram i =piaw 7

a) on hedging/ 2T @
Maximum / 3tfmraq

Minimum / =7aq

33.86
33.86

2,739.00
1,730.00

1,887.04
1,288.58

b) on trading/ =R ©

*Note: Since, the PVO0LI is calculated on quarterly basis, the maximum and the minimum values are taken on quarterly
basis. / Ae: =fe det01 T T fTeT STER W T ST 2, FHIT SRR TR =IATH AT i WIS HATER T o T 2

11. Disclosure of Letters of Comfort (LoCs)/ wex 31w ke (LoCs) T Teheteriur*
(Rs. in Crore)/ (uf3t & #irg #)
Particulars / faaor FY 2025-26 | FY 2024-25
Letter of Comfort (LoCs) — issued during the year / oot 3T red (TarsirEt)
- o SR SIRY feRam TR
Assessed financial impact / e foxfir yoma
Nil / = Nil / =

Assessed cumulative financial obligation under LoC’s — past and
outstanding/ TarsTE % qeq eyt =t focta aRica - & 7R semn

Cumulative outstanding LoCs / d=rft s ueraiedt

**Refer to Schedule XVII - Contingent liabilities for details of amount of Guarantess / Letters of Credit

issued / T / S foRu T T 9t o6 Wik foraor o fow sgEsEt XVII - st S @)

12.

FY 2025-26 / faita ot 2025-26

Asset Liability Management/ afwutt Saer weerm:

(Rs. in Crore)/ (ufyr & &g #)

1 15 29 Over 3 Over 6 Over 1 Over 3 Overs Total
tol4 to28 daysto 3 |months & Month& up | year & | years& up years
days days month up to 6 tol year upto3 | to5years
months years
1q14f7 | 15828F7 (297 @ 3718|3792 @ aifer s g @ arfer va | 1998 Pauaali®Tas 5998 aiaes HA
T4 6 A1E 7% a8 Th Afyw T 3ad| i dw
LCa
Deposits / 50.11 131 3,780.00(1,275.00| 10,381.62| 2,700.00 : -| 18,188.04
Advances/ ; 452| 552.22| 914.62| 1,821.56|13,747.89 | 12,822.26 | 72,848.74 1,02,711.81
Investment
AN ; -l 79891 614.60| 2,092.10| 193.31| 1,253.42| 15,327.62| 20,279.96
Borrowings
and Debt
Securities/ | 6,077.35 S| 41.66] 164.67| 8,777.79|18,168.26 | 22,906.48 | 50,034.53 |1,06,170.74
YT A /0T
Frfa
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Foreign
Currency
assets/ farasft
REWGEIRD

Foreign
Currency
liabilities/
Foreft o=
aTiEt

1,185.44

1,185.44

FY 2024-25 / o=t a 2024-25

(Rs. in Crore)/ (ufar % #irg #)

1 15 29 Over 3 Over 6 Over 1 Over 3 Over5 Total
tol4 t028 daysto3 | month& | Month& up | year & | years& up years
days days month up to 6 tol year upto3 | toS5 years
month years
184fm | 15828f |WfRAA3aEimERawp R R Al Ta 1| 199 d [3a9d siid vd| Sav A A &
T4 6 ATE 7% ¥ ae Al v 3ad|  Savaw
dh
Deposits /|1 43251 1.431.28| 2.981.003,750.08| 4276.04| 6,305.00 - -| 20,175.91
Advances/ 30.03 429| 241.16| 33120|  633.88| 4,357.08| 6,711.41| 44311.06| 56,620.10
I t t
o RL 499,89 | 328.13] 682.63 11.83|  42.18| 862.16| 1,892.72| 4,319.55
Borrowings
and Debt
Securities/ 710.00 - 55.56 55.56 278.11| 2,679.94| 4,586.11| 39,936.44| 48,301.72
IR AR T
wfasfaat
Foreign
Currency
assets/ Fsft 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
T3 wutat
Foreign
Currency
liabilities/ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
foreeft 7e
: >
13. Draw Down from Reserves / sisR & s1raur:

No draw-down were made from reserves during FY 2025-26 and FY 2024-25. / fam af 2025-26
wd 2024-25 % A SR § hIg TTeor T fRr mm

14.
/A

(N

Disclosure of Penalties imposed by RBI/ s fisidl Sk gRT &11TE 718 d8TeHeh shiRaTsal st Tehetertur: Nil
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15.

Disclosure of Complaint/ fremaa w1 Serétertum:

Particulars / fa=or

FY 2025-26

FY 2024-25

No. of complaints pending at the beginning of the year
/ =t yrEeATa | Ao Rreprrdt At He

Nil / <=

Nil / ==

No. of complaints received during the year / a & 3= s frerrdt i g

Nil / <=

Nil / <=

No. of complaints redressed during the year / a & drm fanfta Rt i dean

Nil / <=

Nil / ==

No. of complaints pending at the end of the year / o & 37a # =ifera frerrat it
e

Nil / <=

Nil / ==

16.

Disclosures relating to securitisation / sfcrsifoertor @ weifira weReiemor

Sl
No.

Particulars / faemor

As on
31-03-2026

As on
31-03-2025

No of SPEs holding assets for securitisation transactions originated by
the originator (only the SPVs relating to outstanding securitisation
exposures to be reported here) / Seafer s et FRT IR fohg 1T fervifcraror e
I o e e e ATt TRy SR west (Tadts) i e (5t e s
wfervferaor Sitfast & waifer wadial frté fopm smd)

Nil / ==

Nil / <=

Total amount of securitised assets as per books of the SPEs / wadis &
TGl o STTER Sfafaeha qieddfeT s el TR

Nil / <=

Nil / <=

Total amount of exposures retained by the originator to comply with
MRR as on the date of balance sheet / w@ia fafer & TR =Faw sEamor

HTATIHAT (THIATLHR) il STATEH F 8 Icqred FA Tl GRI T T ARG ht Fer TR

Nil / <=

Nil / ==

a) Off-balance sheet exposures / To=-7 3 e % SARGH
. First loss / wem z1fy

. Others / 3=

Nil / <=

Nil / <=

b) On-balance sheet exposures / Jo=- = ¥ % SRaw
. First loss / wem =14

. Others / 3=

Nil / <=

Nil / <=

Amount of exposures to securitisation transactions other than MRR /
THIARSAR o SATfeh Sfafaertor -39 % Sfa siiam i afkr

a) Off-balance sheet exposures / go=-w % aTet & Sfaw

i) Exposure to own securitisations / i s fasfaeror & i St
. First loss / wem =1y
. Others / s=

ii) Exposure to third party securitisations / e wet & wferfersreer % wfa
Eliict

. First loss / wem &f

Nil / ==

Nil / ==
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. Others / 3=

b) On-balance sheet exposures / Te=-7 & i % Sifan
i) Exposure to own securitisations / @ 3 Sfayfaertor & wfd Sifew

. First loss / wem =1
. Others / 3=
Nil / <= Nil / <=
ii) Exposure to third party securitisations / R wet & sfeferreer % St
Siiice)
. First loss / wem =1
. Others / 5=
Sale consideration received for the securitised assets and gain/loss on
5. sale on account of securitisation / Sfaufeera afteatert & forg e fosra wfawe Nil / s Nil / <=
e wferfersreor & RO farser o wm/ET
Form and quantum (outstanding value) of services provided by way
of, liquidity support, post-securitisation asset servicing, etc. atar
6. o . : . Nil / == Nil / s
HETAT, T eRtoT-SuRid Tiet ST 3717S 3 &9 § TG 6l T8 Jarstl i @& G 7m0 B B
(5P 7
Performance of facility provided / w&a gferer =1 fsare
(@)Amount paid / spram &t 7S Tl
. Nil Nil
7. (b)Repayment received / STa g S S
(c)Outstanding amount / sk TfT
Average default rate of portfolios observed in the past. / 7& # <&t 78 . .
8- | cmifert 1 sivew T Nil /== Nil / ==
Amount and number of additional/top up loan given on same
9. underlying asset. / 3t STeRya FfEufT W fGT T HATh/IH-3T KT HT AR T Nil / <= Nil / ==
3el)
Investor complaints / fesre frerrd
0. (a) Directly/Indirectly received and; / seer/aT9erer &9 & wH f¥mehrrd; Nil / =1 Nil / =1
T
(b) Complaints outstanding / wifera firred
17. Off-Balance Sheet SPVs Sponsored/ Te-u= & avet wratta (gadiet): Nil / 3=
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18.

Exposures in Foreign Currency / fesft azr & siftam

(Rs. in Crore)/ (Tfr % e #)

I. Assets / ufwat=a

Foreign
Currency
/ Tt w4z

FY 2025-26 / fa=ra ot 2025-26

FY 2024-25 / fa=tra at 2024-25

Exchange
Rate /
oy

Amount

(US $) / ufer
(T E7er)

Amount
(INR) / wfer
(T o)

Exchange
Rate /
=)

Amount (FC)
/ wflr (et wzm)

Amount
(INR) / wfr
(T )

Receivables (Trade &
Other) / = (SM9R w&f
)

Other Monetary Assets
(e.g., ICDs / Loans in
FC) / a1 tiifge ufwatat

(59, sF-famm st / foresft
TR H )

Total Receivables (A) /
Hel I ()

Hedges by Derivative
Contracts (B) / sgea—

ST g B feRaT T
T (@)

Unhedged Receivables
(C = A - B) / arfera ure

(T==%-%)

II. Liabilities / ¥and

Foreign
Currency

/ forett 93

FY 20

25-26 / forfrr o

2025-26

FY 2024-25 / foxfta ad 2024-25

Exchange

Rate /
=

Amount
(US $) /ufar
(Fue rew)

Amount
(INR)

Exchange

Rate /
=

Amount (US
$) / f (e
TN

Amount
(INR)

Payables (Trade &
Other) / 3 (SR T& 3177)

Borrowings (ECB and
Others) / 3o ($efisft T
37)

US$

94.835

12.5

1,185.44

Total Payables (D) / %et
¥ ()

12.5

1,185.44

Hedges by Derivative
Contracts (E) / sgea—
el R o feart Tt

ar (3)

8.75

829.81

Unhedged Payables (F
=D-E)/rfamam (m=

q-7)

3.75

355.63

II1. Contingent
Liabilities and
Commitments /
TR TEAH JIATY T
afdagard

Foreign
Currency

AECHIE:

FY 2025-26 / o ad

2025-26

FY 2024-25 / fa=ira ot 2024-25

Exchange

Rate /
fafma =

Amount
(US $) / wfwr
(= rew)

Amount
(INR)

Exchange

Rate /
fafma =

Amount (US
$) / wfyr (Fum
EeR)

Amount
(INR)

Contingent Liabilities /

Commitments / Sfdsrgarnt

Total (G) / < ()

Hedges by Derivative

130




Contracts (H) / =T
TSN GRT & fohall TR AT

&)

Unhedged Exposure (I | - - - - - - -
=G - H) / arfem sifaw

@=3-%

19. Disclosures as per specific accounting standards/ ffSte wrar At & FTER TeheaoT

19.1 Accounting Standard 5 — Net Profit or Loss for the period, prior period items and changes in
accounting policies / T aes 5 — 7ater 3 1T Y @1 a1 BT, U& S1afer it 7S qT ere@ieh ifaal 9 giad

There are no changes resulting in any financial impact in FY 2025-26 vis-a-vis FY 2024-25/ fa<fi= a¥
2025-26 ¥ Torefr A 2024-25 3T T | 15 T THT GE Tel gotT & Forsht 18 fomfter s g

19.2 Accounting Standard 15 EMPLOYEE BENEFITS / @& aHe 15 - SRl o

a. Short Term Employee Benefits / sreasmifers swemt e

@

Benefits (Short — term) while in service: Liability on account of Short term benefits are
determined on an undiscounted basis and recognized over the period of service, which entitles
the employees to such benefits. / &ar & T T (STeTHIcTH): HTHIIAR AT o6 HRUT ST ST FfOTT
STaR R i i STt @ R Far it stafer & S arrar ST 8, ok o et s O A s SRR g
2

b. Defined Contribution Plans / uftafya avmem swmmd

@

(i)

National Pension Scheme is a defined contribution scheme and can be opted voluntarily by
employees. Institution pays fixed contribution at pre-determined rate and the obligation of the
Institution is limited to such fixed contribution. The contribution is charged to Profit and Loss
account. / TS Tx FSAT U i ARTar AT & 3R 38 FeaiEt ST Srwst § AT ST HehdT 3] e g 9
frerifed ot o fafera e o S @ ofv geomm i feier T8 ffirg e @ dhiftra et 21 @vmee it e o ety
@I =TS fRaT ST &

Provident Fund is a defined contribution scheme and the contributions are charged to the Profit
& Loss Account. / wfosr ffer ue ffaa dmem aren @ & S g denfora o Sar @ 3R armee & @ 3R
BT @ § foram S 21

c. Defined Benefit Plans / ffara @ aemmd

(@)

(i)

(iii)

Gratuity liability is defined benefit obligations and provided based on the independent
actuarial valuation as at the Balance Sheet date as per AS 15 (Revised 2005) - Employee
Benefits. / seiw 3fie St fiqis % AFAR W THae qedis 6 AR | oar ams 15 (F@=nfe@ 2005) - Fwem
T % STTER Y foram R

Actuarial gains or losses are recognized in the profit & loss account based on actuarial
valuations for the period in which they occur. / wegifae @ a1 &1+ &1 36 @ & Ut
AT o ST W T S I Wt § rrar ww et € e 3 g g 8

As per the service conditions, privilege leave may be accumulated and carried forward over
the period of employment. The institution treats accumulated leave expected to be carried
forward as long-term employee benefit for measurement purposes. The value corresponding
to the leave carried forward is charged to Profit & Loss Account and a corresponding liability
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account shall be provided based on the independent actuarial valuation as at the Balance Sheet
date as per AS 15 (Revised 2005) - Employee Benefits./ &a1 ¥t & T76T, IS STahIT 1 USTIR 3h0
srafy # dfed i ST o ST ST TehaT 81 HEAT ST ST of S aTel Hied SR Y 6T 2T % fore deefers

FHAT ATV o & H AT 8 | AT TS Hferd ST ST o ATET 7o AT SR 81 @ form siman € 3R wwe 15
(F=fem 2005) - FHAR T, % TR Soid e h TR T & SR Jedih & ST 0 Teh Hel[ed <ol &

fopam e |

(Rs. in Crore)/ (Tfr & s #)

Funded status of the plan / @i 6 o drwor ferfa

FY 2025-26 FY 2024-25
Gratuity | Privilege | Gratuity /
Particulars / fraor | 39e Leave / U
forrferer
FTERTIT
Present value of unfunded obligations / sifeafe sl st adam qea 4.09 6.59 0.95
Present value of funded obligations / dsftea et st g qea - - -
Fair value of plan assets / @Sl &t gufeai &1 fsrer e - - -
Unrecognised Past Service Cost / stfufafiaa = i ¢ frseft Tar arma (0.05) -
Net Liability (Asset) / 7 3= (Fuf) 4.04 6.59 0.95
Profit and loss account for the period / smfir & ferw w7 iR w1fy @
FY 2025-26 FY 2024-25
Gratuity | Privilege | Gratuity /
Particulars / faawor / sgaETT Leave / SUSH
TR
Current service cost / adaH daT AT 2.04 4.01 0.69
Interest on obligation / sredr @ saTs 0.06 0.05 0.02
Expected return on plan assets / =T ufti W stuférd aroet - - -
Net actuarial loss/(gain) / 3= stfwifes grf/(7m) 0.14 2.76 (0.03)
Recognised Past Service Cost-Vested / ag=id & HaT ARTd-4mofia 0.83 - -
Recognised Past Service Cost-Unvested/ we=nfia e Har amma- s+ 0.02 - -
Loss/(gain) on curtailments and settlement / st 3t fiuem w - - -
g1t/ ()
Total included in '"Employee Benefit Expense'/ s=w @ =1 # 50 3.09 6.82 0.68
it &

* The Past Service Cost has been recognized due to the implementation of the Labour Codes resulting in a
change in the definition of wages. / s wifearstt % fopemare o smor, frer o it aftarer § aftards gotr 2, ga ST AT st a1=rar

HME R

Loss/(gain) on obligation / sft sige o =1f/(=m)

0.14 2.76

(0.03)

Loss/(gain) on assets / Tt W %‘Iﬁ/(?ﬂ‘q)
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Net actuarial loss/(gain) / 3 s 1f/(TmT) 0.14 2.76 (0.03)
Reconciliation of defined benefit obligation / uftwivm @ gTReT w1 TTwEa
FY 2025-26 FY 2024-25
Gratuity | Privilege | Gratuity /
Particulars / fawor / Sug= Leave / EREiE)
STITRTIT
Opening Defined Benefit Obligation / rfire @ it afea 0.95 1.58 0.27
Transfer in/(out) obligation / Yae #/(¥) THIdR0T ITeaTrea - - -
Current service cost / adaM da @ATd 2.04 4.01 0.69
Interest cost / =t & W 0.06 0.05 0.02
Actuarial loss (gain) / sEgsiiae a1 (FmW) 0.14 2.76 (0.03)
Past service cost / 7@ #ar @mrd 0.90 - -
Loss (gain) on curtailments / st @ g1 () - - -
Liabilities extinguished on settlements / fiuem W STt w1 @@ BT - - -
Liabilities assumed in an amalgamation in the nature of purchase - - -
/ e % w9 § faer § wevr it ¢ et
Exchange differences on foreign plans / fageft aismmsti w fafm - - -
S
Benefit paid from fund / % @ spram forg g @ - - -
Benefits paid by company / @9t gRr sfra fohg g Ars - (1.81) -
Closing Defined Benefit Obligation / afenfya e e st grmm 4.09 6.59 0.95
Reconciliation of net defined benefit liability / 3z feffa @y i & faam
FY 2025-26 FY 2024-25
. Gratuity | Privilege | Gratuity /
Particulars / = Jsq=m | Leave/ IqET
fororfireRm
STTRTIT
Net opening provision in books of accounts / T T&mhi & 42 3577 0.95 1.58 0.27
BIERIC)
Transfer in/(out) obligation / i@ (37)/ (31e) afa - - -
Transfer (in)/out plan assets / €T (37)/373< ArsHT Hafat - - -
Employee Benefit Expense / swH=rl @y == 3.09 6.82 0.68
4.04 8.40 0.95
Benefits paid by the Company / st g1 ra ferg g ams - (1.81) -
Contributions to plan assets / =T dafer § ArmeE - - -
Closing provision in books of accounts / @ geaet & FuTIA WEe™ 4.04 6.59 0.95
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Principle actuarial assumptions / v9@ am-sftat gaigae

Particulars / farawor FY 2025-26 FY 2024-25
Discount Rate / gz & 6.75% p.a. 6.65% p.a.
Expected Return on Plan Assets / @1 ufti w Not Applicable Not Applicable
et feedt

Salary Growth Rate / 3@ 3fg & 10.00% p.a. 10.00% p.a.

Withdrawal Rates / @m1 &

Age 25 & Below: 10 % p.a.

Age 25 & Below: 10 % p.a.

25 t0 35: 10 % p.a.

250 35: 10 % p.a.

35t045: 10 % p.a.

35t045: 10 % p.a.

45 to 55: 10 % p.a.

45 to 55: 10 % p.a.

55 & above: 10 % p.a.

55 & above: 10 % p.a.

Table of experience adjustments / 3wa FHTEIG @ qTfereh

FY 2025-26 FY 2024-25

Gratuity | Privilege | Gratuity /

Particulars / fawor | Sq= Leave / IuEH
STRTIT

Experience adjustments on plan liabilities / ST SR W 7w FHTESH 0.15 2.76 (0.03)
Actuarial loss/(gain) due to change in financial assumptions / fa= - -
A | TE % FHROT GFreEe a1/ (amT) (0.01)
Actuarial loss/ (gain) due to change in demographic assumption / - - -
SRR ST H qiE o 0T Ui g1/(Tm)
Experience adjustments on plan assets / @isHT Huftai W 7w FHESH - - -
Net actuarial loss/ (gain) for the year / @ % o1y 32 vargatfae gt/ 0.14 2.76 (0.03)
(7

19.3 Accounting Standard 17 — Segment Reporting: &rat wres 17 — @ (dme) frafém:

The Institution is primarily engaged in financing infrastructure projects and related activities. Since

the Institution’s operations are confined to a single business segment, namely infrastructure financing,
there are no reportable business segments as defined under Accounting Standard (AS) 17 on Segment
Reporting. Consequently, segment information as required under AS 17 is not applicable. / & ger &9
Y STIETET GRS o feareor ve wsifer nfafafiret § e 21 < e 1w e U & STaa g, S19id sTeEteT foraer @ w2,
TERTT i AT (TEH) 17 3 it ity 1 Rt 2y s ©ie 7t 21 iuTeere, TeH 17 % T8N SATaws: ©S Heie o1 any T St

H|

19.4 Accounting Standard 18 — Related Party Disclosure / @i ames 18 — Heifera aref werdaro:

Pursuant to AS—18 Related Party Disclosures issued by the ICAI, the related parties of the Institution
are disclosed below: TR =TeE FFRIzH T (SSEITATE) T TR oiam Aew—1 8 (Sefer wer erdisron) # 314w,

T o Heifer ger FTer SeReia oy ST &
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(Rs. in Crore)/ (ufit & #0rg )

/ #fvctt HfRT FTfera, 39 eiY favTer, T forfer StfeeRrt
(iv) Mr. Samuel Joseph Jebaraj, Deputy Managing Director —
Lending and Project Finance

[ #ft ST HE SO, 30 Yoy Fewe - Ui SR utEsr o

(v) Ms Swati Lahiri, Company Secretary
st T T, S AR

Key Managerial Personnel Remuneration | Remuneration
TEA SeehTa i and allowances | and allowances
in FY 25-26 / in FY 24-25/
o ad 25-26 9 | fo<fiw o 24-25 &
uritorfies s s | unfearfaes ofit s
(i) Mr. Rajkiran Rai G , Managing Director m
/ =t Tr=ifeRTor T S, ey e
(ii) Mr. B. S. Venkatesha, Deputy Managing Director, Chief
Risk Officer
/ #ft <ft. T, SRR, 3T Yeiy FrewTeh, T Sifew sifuert
(iii) Ms. Monika Kalia, Deputy Managing Director, Chief
Financial Officer L
14.69 13.05

20. Leases (AS-19) / = (wea-19)

Lease rental payments, including cost escalations, for assets taken on operating lease are recognised
as an expense in the profit and loss account over the lease term in line with the AS-19 leases. / sitafer

e T forg g wafert o g o fet spram, fSew @ g e €, 1 qe- 19 oS & Agar S ST o SR A H

T @ § @ o &9 § qg=M] S 2l

“Leases” — Premises taken on Operating Lease (AS 19) / ‘&= — sitatfén ofist w fore 7 ufeer (Tog 19)

The data of Liability of Premises taken on Non-Cancellable operating lease is as under:

-ttt ST ofist 9 fore g afer i Ser @ et fmfaiead §:

(Rs. in Crore)/ (uf¥r & &g #)

Particulars / faawor FY 2025-26 FY 2024-25
Not later than 1 year / 1 a¥ & s1fere et 54.80 15.74
Later than 1 year and not later than 5 years
/1 k& sife oive S e & sife e 168.17 40.64
Later than 5 years / 5 a5 & s1fr - -
Total / = 222.97 56.38

21. Earnings Per Share (AS-20) / ufq 9=r 3= (vee-19)

Basic and diluted Earnings per Share is calculated in accordance with AS 20. Earnings per Share is
calculated by dividing the net Profit or Loss (after tax) for the year attributable to the Equity
shareholders by the weighted average number of Equity shares outstanding during the year. Diluted
earnings per share reflect the potential dilution that could occur if contracts to issue Equity shares were
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exercised or converted during the year. Diluted earnings per Equity share is calculated by using the
weighted average number of Equity shares and dilutive potential Equity shares outstanding as at the
year-end.

férer 3T Trsegee wfd SRR 31T < o vew 20 3 STER AT S 21 i SRR A S ToE 9y & T s a1 gpE o A ait
1 36 Y F I T T H FHT ST IR HT AT ST § I ek i ST 2l STEeIes i IRR TR Tl SIS
T R 2 ST T B TehelT € ot $feraret SRR ST e 3 Tore, argatedt ot v fora e am a3 i 3+ afafida form s erseaes
fa St SR ST i O A S Siq § e SRt SR S S Srseafed St SR it STed et 1 SuEnT e

Eicikd|

The computation of earnings per share is given below / uft ¥R 31 it 7omT frfafaa wem & 6t St 2:

Particulars / faeur FY 2025-26 FY 2024-25
Number of Equity shares at the beginning of the year £0.00.00.00.000 | 20.00.00.00.000
/ o i ypeeTTa 7 SRt TR At w@en P T
Number of Equity shares issued during the year

/ = 3 N ST ek T et Sl o T i )
Number of Equity shares outstanding at the end of the year £0.00.00.00.000 | 20.00.00.00.000
/ IS % SHq | TR Sl TR Sl HET athatiad »WU,UU, U0,
Weighted Average Number of Equity Shares used in

computing Basic Earnings per share 20,00,00,00,000 | 20,00,00,00,000
/ Sifereh i SRR AT 2 Mo F I fRu U Siaedt S i oftaa den

Weighted Average Number of Shares used in computing

diluted Earnings per share 20,00,00,00,000 | 20,00,00,00,000
/ STERES it IR AT T TORT H IR foRT T IRAT AT SEa wen

Net Profit / (Loss) Rs in Crore / 355 @ / (1) ¥ # FUet 3,036.67 2191.02
Basic Earnings per share (Rs) / sfées ufa 2rr a1 (w1 ®) 1.52 1.10
Diluted Earnings per share (Rs) / Ssees i R 31 (¥ #) 1.52 1.10

Face Value per share (Rs) / wf 3 &1 sifera 7o (¥4 #) 10 10

22. Small and micro enterprises / ¥&w t& &g 32

The following table sets forth, for the periods indicated, details relating to enterprises covered under
the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006. / fm=fafaa arfee #, ffde
Frafemt & o gam, @9 v T Sam fae (THueeAse) tfafm, 2006 % siaa ST aret el @ Hetea foaor seqa o g
2

Sr. As on March 31, 2026 | As on March 31, 2025

No. . Principal / | Interest /| Principal / | Interest

. Particulars / faawor T S T | <t

€.

1. The Principal am(?u.nt and th.e interest Nil / 3 Nil / 7 Nil / 3 Nil / 7
due thereon remaining unpaid to any
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23.

supplier / fret +ff STafceral I <7 T SFERIT
SFHTET HAL TR T4 39 T T A

The amount of interest paid by the
buyer in terms of Section 16, along with
the amount of the payment made to the | ) ) ]
supplier beyond the due date / emr 16 & Nil /o= Nil /== Nil /== Nil / ==
IR shal GRT A TR sar, | & o
fafer & ame smfdendt st foram T sTa

The amount of interest due and payable
for the period of delay in making
payment (which have been paid but
beyond the due date during the year) but
without adding the interest specified
under MSMED Act, 2006 / sgram # feretsr | Nil /37 Nil /= | Nil /3= Nil / <=
I 7Y % T o T T e ST 6 T (S
¥ % A A R T R, W 3t %
aE), W TEse AttEm, 2006 % i
e sarr =0t wnfirer fore fomm

The amount of interest accrued and
remaining unpaid / id w@ sER s | Nil /= Nil / <= Nil / s= Nil / s
TSl <t T

The amount of further interest
remaining due and payable even in the
succeeding years, until such date when
the interest dues as above are actually
paid to the small enterprise, for the
purpose of disallowed as a deductible | Nj / = Nil / == Nil / 7= Nil / ==
expenditure under Section 23 / 31 &1 a8
TS S AT st 7 +ff 3 O ST A0 7 @l
2, 5 T o Ik AT aread § gEW W A

PTAH a1 & fea S, 7R e e 23 % siaa
I AT = o & H TR R ST 2

National Bank for Financing Infrastructure and Development has received a Grant of Rs 5,000
crore from Government of India during quarter ended March 31, 2022 and same is being utilized
in accordance with Board approved policy. In line with RBI letter dated July 06, 2023 addressed
to National Bank for Financing Infrastructure and Development, said grant forms part of its Tier I
capital. Further, the said Grant is invested in earmarked fixed deposit with Banks, the interest (net
of grant utilisation) is accumulated as part of Capital Reserve. / usfia siagtr feradior oiix forehra S a0l 9
TR H 31 AT 2022 AT T 7 5,000 FUS T FT SIS TTH AT 2 3R W S FI0 AFAN fIRmE & STgar I o < v )
T fistel Sioh o 6 TS 2023 3 U o ST, AT STIE AL ST feraior it o e o foem | osft o ferwan 21 3w siffees, et
TRIT TR Sfehi o AT ORI &9 § 7 1 718 Ffa o # AR @, S (1gem A o Yg) it STRferd s few o w9 § < g 2

The Institution has created necessary provision towards gratuity liability based on certain
estimates and assumptions, pursuant to issuance of the new Labour Codes. The supporting
rules and certain key clarifications are awaited, and the interpretations and industry practices
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are still developing. The above impact estimates will be re-assessed and finalised based on the
final rules, industry practices and any revisions to the Institution’s staff emoluments from time
to time. / €T 3 T oW WieaTeA! & SR & o TNOMETET F© FTAHT T A=A 3 SR T I7eH (=) a1 o
T ST o 31 wereres o Od %o T Tieor otuft wediféra 2, qum e ue SeinT wemd andt fornfaa &
| 3T TN o STTAMI T TAHCAIRA FoRT ST 3 37 Afaw el ST Sormedt qo S-aws ot §eeT o HHanar
o oa-wi o foret off deiTe % TR W sifo w9 fear smom

24. The figures of the previous year have been regrouped /rearranged wherever considered necessary
/ Tt o Y TS Y STt SATY GH T, et O Heees/ qedatiaa fopa T 2.

For C N K & Associates LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
| =% T % & wifueE Tererdt Freores Hee & fTg ok Seht aiR &

Chartered Accountants
[ wt TR
FRN./ @ usfteror s
101961W/ W100036
Manish Sampat Ashutosh Pednekar  Rajkiran Rai G Monika Kalia
[ e wuw A NG LT / Tt fertor T & / wirfeeRt srferar
(Partner) (Director) (Managing Director) (DMD-CFO)
/ (\rgER) [ (Frewrer) / (wrstsr wITeTeR) | (Frowdi-digwai)
M.No./ vewaar wwar 101684 DIN: 00026049 DIN: 07427647 DIN:08579733
Place: Mumbai Samuel Joseph B. S. Venkatesha  Magaram Suthar
A — HaE Jebaraj / sit. wE. AT | wTTE gAw

[ vEe S e
Date: 05 May, 2026 (DMD-L&PF) (DMD-CRO) (Dy. CFO, Head -
famiem: 05 w3, 2026 / (Srewdi-ue g diuw) / (Sromi-wirarma) Finance) /

DIN: 02262530 DIN: 08489577  G¥ ng fererm s,

LR R R R R
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National Bank for Financing Infrastructure and Development

Notice of the Fifth Annual General Meeting

NOTICE is hereby given that the Fifth Annual General Meeting (AGM) of the
Member/Shareholder of National Bank for Financing Infrastructure and Development
(the “Institution”) will be held on Tuesday, July 07, 2026 at 11:30 a.m. IST, through Video
Conferencing/Other Audio Visual Means (VC/OAVM) to transact the following business:

1. To receive, consider and adopt the audited financial statements for the financial year
ended March 31, 2026 together with the Reports of the Board of Directors on the
working and activities of the Institution and Auditors thereon.

To consider and, if thought fit, to pass, with or without modification, the following
Resolution:

RESOLVED THAT the audited financial statements of National Bank for Financing
Infrastructure and Development (the “Institution”) for the financial year ended
on March 31, 2026 together with the Reports of the Board of Directors on the working and
activities of the Institution and Auditors thereon, be and are hereby adopted.

2. Continuation of Statutory Auditor of the Institution

To consider and, if thought fit, to pass, with or without modification, the following
Resolution:

RESOLVED THAT pursuant to the provisions of Section 26 (1) of the National Bank for
Financing Infrastructure and Development Act, 2021 (the ‘Act’) read with the applicable
Rules and Regulations made thereunder, the Reserve Bank of India (RBI) Guidelines for
Appointment of Statutory Central Auditors (SCAs)/Statutory Auditors (SAs) of Commercial
Banks (excluding RRBs), UCBs and NBFCs (including Housing Finance Companies) dated
April 27,2021, RBI circular on ‘Remuneration payable to the Statutory Central and Branch
Auditors of Public Sector Banks’ dated March 1, 2023, and any other applicable laws
(including any statutory modification(s), amendment(s) or re-enactment(s) thereof for the
time being in force), earlier approval of the Shareholder on June 18, 2024 and based on the
recommendations of the Audit Committee and the Board of Directors, approval of the
Shareholder be and is hereby accorded for the continuation of M/s. CNK & Associates LLP,
Chartered Accountants (Firm Registration No. 101961W/W-100036) as Statutory Auditor
of National Bank for Financing Infrastructure and Development (the “Institution”) for FY
2026-27 upon terms and conditions pertaining to appointment as per RBI directions, till
C&AG Panel of Audit Firms eligible for appointment as Statutory Auditors (SAs) is released
by RBI for FY 2026-27, at a remuneration in addition to the out-of-pocket expenses, outlays
and taxes as applicable to be determined by the Board of Directors or the Audit Committee
of the Board of the Institution.
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RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution,
the Board of Directors (including any other person(s) authorised by the Board of Directors
or the Audit Committee in this regard), of the Institution be and is hereby authorised on
behalf of the Institution to do all such acts, deeds, matters and things as it may, in its absolute
discretion, deem necessary or desirable for such purpose and with power on behalf of the
Institution to settle all questions, difficulties or doubts that may arise in regard to
implementation of the resolution including but not limited to determination of roles,
responsibilities/ scope of work of the Statutory Auditor and other permissible assignments,
if any, in line with the relevant, prevailing statutory/ regulatory provisions and negotiating,
finalising, amending, signing, delivering, executing, the terms of appointment including any
contracts or documents in this regard, without being required to seek any further consent or
approval of the Shareholder of the Institution.

. Appointment of M/s Alwyn Jay & Co, Company Secretaries as Secretarial Auditor of

the Institution for a period of five years (from FY 2026-27 till FY 2030-31).

To consider and, if thought fit, to pass, with or without modification, the following
Resolution:

RESOLVED THAT pursuant to Regulation 62M read with Regulation 24A of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the relevant circulars issued by SEBI (including any statutory
modification or re-enactment(s) thereof for the time being in force) and other applicable
laws, if any, approval of the Shareholder be and is hereby accorded for appointment of M/s
Alwyn Jay & Co, Company Secretaries (Firm Registration No: P2010MH021500) as
Secretarial Auditor of the Institution for a period of five consecutive financial years
commencing from FY 2026-27 till FY 2030-31.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution,
the Board of Directors (including any other person(s) authorised by the Board of Directors
or the Audit Committee in this regard), of the Institution be and is hereby authorised on
behalf of the Institution to do all such acts, deeds, matters and things as it may, in its absolute
discretion, deem necessary or desirable for such purpose.

. Nomination of Ms. Shalini Pandit (DIN: 07780142) as Government Nominee Director

To consider and, if thought fit, to pass, with or without modification, the following
Resolution:

RESOLVED THAT in accordance with the provisions of Section 6(1)(d) of the National
Bank for Financing Infrastructure and Development Act, 2021 (the ‘Act’) read with the
applicable Rules and Regulations made thereunder, Regulation 62D(3) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (including any statutory modification or re-enactment(s) thereof for the time being in
force) and as per the Order of the Government of India vide Department of Financial
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Services (DFS), Ministry of Finance letter no. eF. No. 6/2(x)/ 2022-BO.I dated May 13,
2026, approval of the Shareholder be and is hereby accorded for the appointment of
Ms. Shalini Pandit (DIN: 07780142) as Director nominated by the Central Government on
the Board of Directors of National Bank for Financing Infrastructure and Development with
effect from May 13, 2026 and until further orders of the Government of India.

By Order of the Board

Rajkiran Rai G.
Managing Director
DIN: 07427647
Date: June 09, 2026
Place: Mumbai

Office Address:

The Capital, A Wing, 15" Floor - 1503,
G Block, Bandra Kurla Complex,
Bandra (East), Mumbai - 400051

Tel: +91-22-4104 2000
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tel:022%204104%202000

NOTES:

1.

The relevant Explanatory Statement in respect of items set out in the Notice is annexed
hereto.

As per the provisions of the National Bank for Financing Infrastructure and Development
Act, 2021 and Rules / Regulations made thereunder, and as guided by the relevant
circular(s) issued by the Ministry of Corporate Affairs (‘MCA’) regarding convening of
AGM from time to time, the said AGM of the Institution will be held through Video
Conferencing/Other Audio-Visual Means (VC/OAVM), without the requirements of
presence of physical attendance of the Member/Participants at a common venue.
Accordingly, facility for appointment of proxy by the Member is not available for the
ensuing AGM and hence no Proxy Form and Attendance Slip are annexed with this Notice.

The Notice of the AGM and Annual Report for FY 2025-26 is being sent through electronic
mode to the Member/Participants.

Further, pursuant to the provisions of the SEBI LODR Regulations, a copy of the Annual
Report for FY 2025-26 is being sent through electronic mode to all those holders of debt
securities, whose e-mail addresses are registered in the records with the Depositories or
Registrar and Share Transfer Agent (“RTA”) and which have been made available to the
Institution. Further, physical copy of the Annual Report will be provided on request.

The aforesaid Annual Report and AGM Notice shall also be available on the website of the
Institution at https://nabfid.org/investors and also on the websites of BSE and NSE.

Member/Shareholder is requested to send the relevant authorization for authorizing their
representative to attend and vote at the said AGM through email to the Company Secretary
at swati.lahiri@nabfid.org.

Member attending the AGM through VC/OAVM will be counted for the purpose of
reckoning the quorum.

Instructions for Member/Participants for attending the AGM through VC/OAVM are given
below:

1. Member/ Participants will receive an email for joining the meeting through Microsoft
Teams with date and time of the meeting.

ii. The email will contain a link to Join Microsoft Teams Meeting. Member/Participants
can click on the said link. The Member/Participants can attend the meeting through VC
from their computer/laptop/ tablet/mobile. It is advisable to download the Microsoft
Teams application on your system/device and keep it ready.

e In case, you have Microsoft Teams application on your system/device, it will
direct you to Microsoft Teams application to connect to the meeting. Thereafter,
click “Join Now” tab to join the meeting.

142



https://nabfid.org/investors

iii.

1v.

¢ In case, you do not have/do not wish to configure Microsoft Teams application
on your system/device, you may join through web page instead. Kindly click on
“Join Now” on the web. Thereafter, a new web page will open, wherein you
need to write your name and click on “Join Now” tab and wait therein, the
Organizer will accept and allow you to join the meeting.

Members/Participants are requested to join the meeting at least 15 minutes in advance
to ensure testing and that there are no logistic issues.

Member/Participants who need assistance before or during the AGM, can write to the
Company Secretary at swati.lahiri@nabfid.org.
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EXPLANATORY STATEMENT

For Item No. 2

In terms of the provisions of Section 26(1) of the National Bank for Financing Infrastructure and
Development Act, 2021 (the ‘Act’), the accounts of the Institution shall be audited by auditors
duly qualified to act as auditors under sub-section (1) of section 141 of the Companies Act, 2013,
who shall be appointed by the Institution in general meeting of the shareholders out of the panel
of auditors approved by the Reserve Bank for such term and on such remuneration as the Reserve
Bank may fix.

The Shareholder on June 18, 2024 had approved the appointment of M/s. CNK & Associates
LLP, Chartered Accountants (Firm Registration No. 101961W/W 100036) as Statutory Auditor
of the Institution from conclusion of Third Annual General Meeting until the conclusion of Sixth
Annual General Meeting at audit remuneration, fees for other reports/certifications, out of pocket
expenses and taxes as applicable (as may be determined by the Board of Directors or the Audit
Committee of the Board of the Institution from time to time.) Further, in case the name of the
Statutory Auditor is not in the list of Comptroller and Auditor General of India (C&AG) for next
two years, as may be forwarded by Reserve Bank of India (RBI) or in case there is any adverse
report against the Statutory Auditor, the Institution may seek fresh approval from the Shareholder
for the appointment of any other firm as Statutory Auditor of the Institution. The said Statutory
Auditor was in the list of C&AG panel of audit firms eligible to be considered for the appointment
as Statutory Auditor for FY 2025-26. Further, the Shareholder at it Extra-ordinary General
Meeting held on January 20, 2026 had approved the re-appointment of M/s CNK & Associates
LLP, as Statutory Auditor of the Institution for financial year 2025-26.

As the C&AG panel of eligible audit firms for the relevant FY 2026-27 is yet to be released by
RBI, based on the recommendations of the Audit Committee at its meeting held on June 09, 2026
and the Board of Directors at its meeting held on June 09, 2026, the Shareholder is requested to
approve the continuation of M/s. CNK & Associates LLP, as Statutory Auditor of the Institution
for FY 2026-27 upon terms and conditions pertaining to appointment as per RBI directions, till
C&AG Panel of Audit Firms eligible for appointment as Statutory Auditors (SAs) is released by
RBI for FY 2026-27, at a remuneration in addition to the out- of-pocket expenses, outlays and
taxes (as applicable to be determined by the Board of Directors or the Audit Committee of the
Board of the Institution). Further approval in this regard will be sought from Shareholder, after
receipt of requisite panel from RBI.

A brief profile of M/s CNK & Associates LLP, Chartered Accountants is given below:

The firm was established in the year 1936 and is located in Mumbai with branches across India.
The firm has ~ 37 partners and 750 + CAs and Other Technical Staff, who have been in the
profession with vast experience in Banking and Financial services. The Partners of the firm have
worked closely with the regulators including SEBI, ICAI, Accounting Standards Board, IRDA,
1IA and Income Tax Authorities; and have held leadership positions in professional associations
such as the Bombay Chartered Accountants’ Society, Indian Merchants’ Chambers, and
Chamber of Income Tax Consultants.
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The firm has primarily been Statutory Auditors across the Industry with listed and unlisted
companies ranging across sectors including Banking & Non-banking, Insurance, Information
Technology amongst others.

In addition to being Statutory Auditors, the firm has also done Transaction Advisory, Internal
re-structuring, mergers/demergers, slump sale, buy-back and capital reduction advisory and
implementation, Advisory in Corporate & Allied Laws including SEBI, NBFC Regulations,
Partnerships/LLP's, Insurance Laws — advisory, compliance and representation, Corporate
Finance - Project Appraisal, Financial Feasibility Studies Financial Valuations & Due
Diligence.

The firm has been associated as Statutory Auditor with multiple Banking Institutions including
RBI, amongst other public and private sector banking institutions.

The Board recommends the passing of the Resolution at Item No. 2 of the accompanying Notice.

None of the Directors/KMP of the Institution including their relatives are, in any way, concerned
or interested in the Resolution at Item No. 2.

For Item No. 3

In terms of Regulation 62M read with Regulation 24A of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR
Regulations”), effective from January 22, 2026, on the basis of recommendation of board of
directors, a listed entity shall appoint or re-appoint secretarial auditor with the approval of its
shareholders in its Annual General Meeting.

Accordingly, on the recommendation of the Audit Committee and the Board of Directors in
meetings held on June 09, 2026, it is proposed to appoint the existing Secretarial Auditor namely
M/s Alwyn Jay & Co., Company Secretaries (Firm Registration No: P2010MH021500), as the
Secretarial Auditor of the Institution, for a period of five years commencing from FY 2026-27 to
FY 2030-31. M/s Alwyn Jay & Co. is eligible for appointment for the said term and they have
not incurred any disqualification from being appointed as such.

M/s Alwyn Jay & Co. are a peer reviewed firm with track record of 15 years. They are based out
of Mumbai, and it is noted that they have been associated as secretarial auditors with reputed
organizations in the industry. They have also provided their consent and eligibility for the
aforesaid appointment.

The professional fee of M/s Alwyn Jay & Co. for the aforesaid assignment shall be Rs.1,50,000/-
for FY 2026-27, and thereafter annual increase of 10% for the remaining years upto FY 2030-
31, plus applicable GST and reimbursement of out-of-pocket expenses.

None of the Directors/KMP of the Institution including their relatives are, in any way, concerned
or interested in the Resolution at Item No. 3.
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For Item No. 4

National Bank for Financing Infrastructure and Development (the Institution) has listed its Debt
Securities on the Stock Exchanges (i.e. NSE and BSE) and accordingly, the provisions of the
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (SEBI LODR Regulations) pertaining to High Value Debt Listed Entity
(HVDLE) are applicable to the Institution.

Pursuant to notification eF. No. 6/2(x)/2022-BO.I dated May 13, 2026 issued by the Department
of Financial Services (DFS), Ministry of Finance, Government of India, in exercise of the powers
conferred by clause (d) of sub-section (1) of Section 6 of the National Bank for Financing
Infrastructure and Development Act, 2021, the Central Government has nominated Ms. Shalini
Pandit (DIN 07780142), Joint Secretary, DFS, as Director on the Board of the Institution, with
immediate effect and until further orders, vice Ms. Manasa Gangotri Kata (DIN: 11020392).

In terms of Regulation 62D(3), approval of the Shareholder is required for the appointment of
Ms. Shalini Pandit, as Director nominated by the Central Government on the Board of the
Institution, in accordance with the provisions of SEBI LODR Regulations.

Ms. Shalini Pandit is not disqualified from being appointed as a Director in terms of Section 10
of the Act. Further, Ms. Shalini Pandit is not debarred from being appointed as a Director by the
Securities and Exchange Board of India/MCA or any other authority.

The requisite details of Ms. Shalini Pandit are provided below:

Name of Director Ms. Shalini Pandit
DIN 07780142

Date of Birth September 11, 1974
Age 51

Effective Date of Nomination May 13, 2026

Qualification e Graduate (Botany), Delhi University
e M.Sc. in Wildlife Science from the Wildlife
Institute of India, Dehradun.

Experience (including expertise | Ms. Shalini Pandit is an Indian Administrative
in specific functional area) /| Service (IAS) officer of the 2001 batch of the Odisha
Brief Resume cadre presently serving as Joint Secretary in the
Department of Financial Services, Ministry of
Finance, Government of India.
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Ms. Pandit has held several key positions in the
Odisha government prior to moving to her assignment
with the Government of India. She has served as
Secretary for School & Mass Education Department,
Health & Family Welfare Department, Mission
Shakti Department and Odia Language, Literature &
Culture Department, Odisha.

She has also served as Mission Director, National
Health Mission, Labour Commissioner, Odisha, and
District Collector of several districts. Her work in
bringing reforms to the education sector and
leadership in the health sector during the Covid-19
pandemic was widely appreciated.

Ms. Shalini Pandit graduated in Botany from Miranda
House College, University of Delhi and completed
her M.Sc. in Wildlife Science from the Wildlife
Institute of India, Dehradun.

Committees as on May 31, 2026

Other Directorships as on |1. Canara Bank
May 31, 2026 2. Rourkela Smart City Ltd.
Chairmanship/Membership of | 1. Member - Audit Committee - Canara Bank

during the year (FY 2025-26)

Relationship with other | None
Directors, Managers and other

Key Managerial Personnel of the

Institution

No. of Board meetings attended | Not applicable

Terms and conditions of
appointment or reappointment
including remuneration

As per the National Bank for Financing Infrastructure
and Development Act, 2021 read with Rules and
Regulations made thereunder and nomination as per
the order of the Government of India vide Ministry of
Finance letter no. eF. No. 6/2(x)/ 2022-BO.I dated
May 13, 2026.

The Board of Directors recommends passing of the Resolution placed at Item No. 4 of the

Notice.




None of the Directors/KMP of the Institution including their relatives except Ms. Shalini Pandit,

in respect of her nomination are, in any way, concerned or interested in the Resolution at Item
No. 4.

By Order of the Board

Rajkiran Rai G.
Managing Director
DIN: 07427647
Date: June 09, 2026
Place: Mumbai

Office Address:

The Capital, A Wing, 15" Floor - 1503,
G Block, Bandra Kurla Complex,
Bandra (East), Mumbai - 400051

Tel: +91-22-4104 2000
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