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subhomoy bhattacharjee
NewDelhi, 30 July

TheUniongovernmenthas set upan
expert panel headedby Infosys
cofounder and formerTheUnique
IdentificationAuthority of India
(UIDAI) headNandanNilekani to
overhaul the country’s corruption-
plaguedexamination system.
Thehigh-powered task force

onexamination reformshasbeencon-
stituted “for examreforms as a long-
termsolutionwhile improving the
reliability of upcomingexams in the
short-term”, the government said.
Amixof technocratsandbureau-

crats, thesix-memberpanelalso
includesSSomanath, formerchairper-
sonof the IndianSpaceResearchOrgan-
isation,VKamakoti,directorof IIT
Madras,AnitaKarwal, a former IAS
officerwhowas India’s schooleducation
secretary from2020untilher retirement
in2022,TapanDeka,a former Intelli-
genceBureauchiefandAmritLal
Meena, formerchief secretaryofBihar.
Indiahas seenmultiple instances of

questionpaper leaks over thedecades,
somemore egregious thanothers, the
most recent being this year’s leakof the
questionpaper for thehyper-competi-
tiveNationalEligibility andEntrance
Test-Undergraduate (Neet-UG).
Just howcompetitive the exam is

becomes clear in thenumbers: In 2026,
over 2million students sat for the
examination—for just 1,37,000 seats
acrosspublic andprivatemedical
colleges. Thepaper leak forced its
cancellation inMay.
Thesubsequentpoliticalprotest

forced the resignationofDharmendra
Pradhan, theeducationminister of a
country thatboasts ademographicdivi-
dendpoweredbyaGenZpopulation
thatmakesup20per centof the total.
In thewakeofNilekani’s appoint-

ment, educationexperts toldBusiness
Standarda technological approach
needed tobe combinedwith anexpan-
sion in seatnumbers inprized courses
inorder to give thehugenumbers of
students in India abetter chance.
According toTVMohandasPai,

former chief financial officer of Infosys
who is also on thegoverningbodies of
major educational institutions suchas
theManipalGroupand several Indian
Institutes ofTechnology (IITs), the
government should start by allowing
studentsmultiple attempts at allmajor
examinations in agivenyear.
“The life of a student cannot beheld

hostage to a three-hourperformance,"
he said:Exams shouldbeheldmore
thanonce ayear, butwith stiffer qual-
ifyingmarks.
Raising the threshold, he explained,

wouldallowan interplayofmerit and
reservation, removingakeybottleneck

for a student fromanycaste group to
get ahead in life.
AnuragBehar, chief executive

officer (CEO)of theAzimPremji Foun-
dation,which runs theAzimPremji
University, said instances of cheating
inhigher educationentrance exams
will comedownwithbetter useof tech-
nologybut theyareunlikely tobe elim-
inatedentirely.
“So longas thenumberof seats in

prestigious institutionsor courses
remained limited—anundersupply
thathasbeenbuilt over thepast few
decades—the incentive for criminals
to comeupwith sharperways todefeat
technologywouldalways remain.”
Instead, he said, the governmentneeds
to address the core issueofunder-
supply,whichhasbeendecades in the
making, by systematically expanding
the capacity of thehigher education

system—is akeygoal of theNational
EducationPolicy (NEP).
In2026, forexample, theCentral

BoardofSecondaryEducation(CBSE)
conductedClass12examsfor1.76million
students,and85.2percent—orabout1.5
million—studentsclearedthem.How-
ever,underthenewCommonUniversity
EntranceTest (CUET), therewereonly
about300,000openingsforundergrad-
uateprogrammesacross240participat-
inguniversities.
For the2026Neet-UGexam, the

figureof 137,000seats (citedabove),
cameafter Indiaadded9,911newMBBS
seatsacross823medical colleges for the
2026-27 session.Around1.1millioncan-
didatescleared thequalifying level in
theNeet-UGexams; thismeansalmost
90percentof thosewhoqualifiedwill
notmake it toamedical college.
Anumberof education sector

experts, including fromIndian Insti-
tutes ofTechnologyand Indian Insti-
tutes ofManagement, speakingon
conditionof anonymity, agreed that
using the “best technology”was essen-
tial to ensure studentsdidnothave to
sit for anexaminationall over again
becauseof aquestionpaper leak.
There isclearlyanawninggap.The

CBSE, inapressrelease issuedon13
May, claimedithadnotonly leveraged
technologyto“modernise itsprocesses
butalsostrengthenedits reputationasa
globally trustededucationboard”.But
theresultsof thesameexamwereshown
tobeerroneousbyaClass12studenton
hissocialmediahandle.Someoneelse
hackedtheCBSEserverandpointedout
howeasy itwas foranunscrupulous
hacker togaincompletecontrolof the
systemandmanipulateresults.
The chairmanof a statepublic

service commissionnoted thatwhile
theCBSEusedanOnScreenMarking
(OSM) systemfor the evaluatingClass
XII tests in the 2026BoardExamin-
ations, itwas subject to glitches.
The examdata,which ishosted
onencryptednational-level cloud
servers, shouldbedecentralised to the
examcentre-level, he said, toprevent

cross-contamination.
If there is a centralisedcloud

server, itmakes it easier topenetrate
the security systemand tamperwith
the results.Haryana, for instance, con-
ducts evaluations ina “distributed
manner”, clubbinga fewcentres
together, thus raising thecosts for
anyoneattempting to tamperwith the
result atmultiple locations.
Fromthenotorious

Vyapamscamin
MadhyaPradesh,
unearthed in2023 to
expose systematic cor-
ruption in tests for
medical colleges and
government jobs, to
leaksof theBihar civil
serviceentrancepaper
in2024and theUP
police recruitment
exameveryyear
includingJune2026,
thequestionpaper trail
hasbeenchronically
porousover theyears.
A formerdirector

of an IIT said the
Nilekanipanel is set to
discover that spending
byexam-taking insti-
tutions is abysmally
low.The cost of aCBSE
examper student is
~2,493, but it’s only
~1,200 for theNational
TestingAgency (NTA),
which conducts
multiple competitive
exams. Sounless the
budget for eachof
these institutions is
scaledup sharply, he
said, therewill always
be limitations.
Incontrast, the

Central government
paid~164.5 crore to
Infosys tobuildan
income taxportal
between2019and2021.
That sort of spend-

ing is unheardof for
either theCBSEor
NTA.The IITs, too,
wereplaguedwith
exam leaks in their
first decade, but then
rampedup spending
toplug thegaps. In
FY26, thebudget for
just IITDelhi is ~905 crore.
The combined takeof all the IITs is

almost 30per cent of the country’s
entire educationbudget.
The critical thing, Behar said, is to

increase thenumber of seats in institu-
tions.However, that is outside the
remit of theNilekani-ledpanel,which
will focuson just the examination

integritypart.
AsPaipointedout, thegovernment

needs to take the “fearoutof theexam-
takingprocess”, but expenses for
multiple roundsof the sameexammust
alsobeprovided for.
He suggested that some states like

Uttarakhand,Karnataka, andAndhra
Pradeshhavehighly organised exam
apparatuses that canbeput touseby

others.All this needs is
somekindof an
arrangementbetween
theUnioneducation
ministry and the state
machinery to cleanup
exams.
For example, the

KarnatakaPublic
Examination
(Measures for Preven-
tionofCorruptionand
UnfairMeans in
Recruitment)Act 2023,
prescribes stringent
penalties, including 5-
12 years imprison-
ment, andfines
ranging from~15 lakh
to~10 crore for exam-
iners, examinees,
management, and
institutionsusing cor-
rupt andunfairmeans
inpublic examin-
ations. TheGujarat
andUttarakhandanti-
cheatingActs also
have stringentprovi-
sions against cheating.
TheUttarakhand

Act provides for a
fixed three-year
prison sentence for
examinees caught
cheating or using
unfairmeans (for the
first offence). Tomake
it stick, theAct does
not distinguish
between the different
types of unfairmeans
used,whichmeans
the onus on examin-
ees is very high.
AndhraPradesh

has aminimum
imprisonment termof
three years.
However, all these

states allow for a range
with respect to the

penalty—that is, the judge candecide
on theprison termwithin the
specified limits, dependingon the
manner of cheating and the implica-
tionsof suchcheating.
It’s up to theNilekani panelnow to

comeupwith solutions—technologi-
cal andnon-technological—toerase
this blot on Indianeducation.
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Can techfix India’s
examinationmess?
Experts say higher spending and a sharp expansion in seats
across the higher education system are also needed

An overview
At present, a total ofn
309,542 students are
enrolled in 47 central
universities (40 in 2014)
23 IITs now (17 in 2014)n

22 IIMs now (13 in 2014)n

25 IIITs now (9 in 2014)n

16 AIIMS nown
(7 in 2014)
According to All Indian
Survey on Higher
Education, enrolment in
higher education has
increased to 45 million
in 2023-24 from 34.2
million in 2014-15 (an
increase of 31.5%). The
total number of
registered Higher
Educational Institutions
(HEIs) has increased to
64,756 in 2023-24 from
51,534 in 2014-15
16 Letters of Intent haven
been issued to foreign
universities to set up
their campuses at
various places in India
Since inception in 2018,n
NTA has conducted
over 270 exams,
covering more than
66million candidate
registrations. In 2026 so
far, NTA has conducted
12 examinations with
over 6.5 million
candidate registrations

NTA budget
FY20 ~ 504 crore
FY24 ~ 1,116 crore

NTA scorecard (Number of students who appeared)
2019 2022 2023 2025 2026

Neet* 1,410,755 Not held 2,087,449 2,400,000+ Ongoing
JEE 874,469 905,590 1,113,325 1,061,840 1,110,904
CUET# — — 1,071,735 1,354,699 1,568,867

*Includes both UG and PG; #CUET started in 2022-23 Source: NTA

photo: shutterstock

Exam leaks are the symptom.
Culture of shortcuts is thedisease
Wehavewritten strict laws against examination leaks.
Whatwe have not built is a culture against them

Every fewmonths the same sequence
plays out. A questionpaper surfaces on
amessaging applicationhours before
the examination.Millions of young
people discover that a test theypre-
pared for over yearswas compromised
inminutes. There is outrage. There are
arrests. There is an inquiry, and then a
new lawor a tighter rule. And then, a
seasonor two later, it happens again—
in another state, in another examin-
ation, to another set of children.
Wehave becomepractised at

responding to leaks.Wehavenot yet
become serious about askingwhy they
keephappening.
Let us be clear aboutwhat is at

stake. An examination is notmerely a
filter. It is a promise the countrymakes
to afifteen-year-old— thatwhat you
do at your desk, alone, over years,will
count formore thanwhomyouknow.
Whenapaper leaks, that promise is
broken—not only for the students of
that year, but for every studentwatch-
ing. Thedamage is to the credibility of
the education system itself, and there-
fore to the future of our children.

This isnot justcorruption
Themost instructive detail in every
leak is the identity of those arrested.
Not shadowyoutsiders.Not hackers.
Teacherswho set the papers. Officials
inside the examination systemwho
were entrusted, precisely because they
weremeant to be trustworthy,with
protecting its integrity. The systemdid
not fail from the outside. Itwas opened
fromwithin.
It is tempting tofile this under cor-

ruption andmove on. That framing is
comfortable because it suggests a
policing problemwith apolicing sol-
ution—tighter custody chains,

harsher penalties,more surveillance.
Those thingsmatter, and governments
must keep strengthening them.But
leakedpapers have occurred for as
long as examinationshave existed, in
every state of this country, under every
government.New lawshave been
enacted. The leaks continue. If
enforcement alonewere sufficient,
thiswouldhave ended long ago.

Every leakedpaperhasabuyer
A leak is a transaction, and transac-
tions require demand. That demand is
manufacturedby a culture of shortcuts
—among some students, andmore
often among someparents—and it is
fed by an ecosystemof coaching oper-
atorswhomarket not learning but out-
comes, not preparationbut
guaranteed selection.Whenan entire
industry sells certainty in aprocess
designed tomeasuremerit, somepart
of that industrywill
eventually procure cer-
tainty by illegitimate
means. Thepaper leak
is the retail endof a
wholesale problem.
Askwhy some coun-

tries rarely face this.
Japan isworth thinking
about. It is not that their
statutes aremore severe
or their invigilators
morenumerous. It is
that the shortcut itself carries shame,
notmerely the getting caught. It is that
integrity is expected of the examiner
and the examinee alike. And it is that a
child’sworth is not compressed into a
single number on a singlemorning.

Whatweare teachingourchildren
Considerwhat a leak actually teaches.
The studentwho clears an examin-
ation throughapurchasedpaper
learns, at exactly the agewhen lessons
becomepermanent, that access beats
effort. That is a corrosive thing to carry
into adult life, and into professions
where competence is not optional.
But the deeper injury is to the

other child— the one in a small town,
without contacts, who studied
through the night because she
believed the systemwould be fair to
her. She learns that honestywas
naive.We should be far angrier about
that thanwe usually are.

Governmentsmust act. Somust
the rest of us
Thegovernmenthasclear

responsibilities,andIhavearguedfor
themconsistently:Professionalisedand
accountable testingagencies;encrypted,
randomisedandauditablepaperdis-
tribution;genuineconsequences for
officialswhobreachtrust;andhonest
regulationofwhatcoachingcompanies
arepermittedtopromise.Theseare
necessary.Theyarenotsufficient.
No examination systemcanbe

made leak-proof by supervision alone,
because every process eventually
passes throughhumanhands.What
determineswhether thosehands stay
clean is not the statute book. It iswhat
was taught at home,what is tolerated
in the neighbourhood, andwhat par-
ents quietly signalwhen they say that
themarks are all thatmatter.
Sowemust first agree, as parents

and as educators, on
something simple – that
our childrendeserve an
ecosystemwherehard
work and commitment
determine success, not
shortcuts anddubious
contacts. Thatmerit
mustmean something.
That the shortcut is not
clever but dishonour-
able, anddishonourable
first of all to the child it

ismeant to help.

Acause foryoungIndia
I amglad this debate is nowhappening
openly, and itmust continue—
informedand civil—until both the
ecosystem that enables leaks and the
culture that feeds themare addressed
comprehensively.
But Iwould go further. This is a

cause that Young India should own. It
is your examinations, your futures
andyour credentials that are being
devalued. Previous generations built
much, and left this unfixed. Bring the
changewe couldnot.
Change this,wemust.

vvvvvvvvvvvvvvvvvvvvvvvvv
Thewriter is theMLA forNemom
anda formerUnionminister of
state for Electronics& Information
Technology andSkill Development
&Entrepreneurship. Views expressed
are personal

rajeev chandrasekhar

whenanentire
industry sells
certainty in aprocess
designed tomeasure
merit, somepartof
that industrywill
eventually procure
certainty by
illegitimatemeans
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Sr. PARTICULARS 
No. 

Total Income from Operations 

2 Net Profit/ (Loss) for the period before tax 
(before, Exceptional and/ or Extraordinary items) 

3 Net Profit/ (Loss) for the period before tax 
(after Exceptional and/or Extraordinary items) 

4 Net Profit/ (Loss) for the period after tax 
(after Exceptional and/or Extraordinary items) 

5 Total Comprehensive Income for the period 
[Comprising Profit/ (Loss) for the period (after tax) 
and Other Comprehensive Income (after tax)] 

6 Paid up Equity Share Capital 

7 Reserves (as per Balance sheet of previous year) 
(excl. Revaluation Reserves and incl. Grant received 
from Gal) 

8 Securities Premium Account 

9 Net worth 

10 Paid up Debt Capital / Outstanding Debt 

11 Outstanding Redeemable Preference Shares 

12 Debt Equity Ratio 

13 Earnings Per Share (oft 10/- each) 

Basic: (not annualised) 

Diluted: (not annualised) 

14 Capital Redemption Reserve 

15 Debenture Redemption Reserve 

16 Debt Service Coverage Ratio 

17 Interest Service Coverage Ratio 

* Annualised 

NOTES 

30-06-2026 
Unaudited 

2,896.14 

801.85 

801.85 

801.85 

20,000.00 

35,170.69 

1,20,026.43 

3.50 

0.40 

0.40 

NA 

1.53 

~in Crore) 

Quarter Ended Year Ended 

31-03-2026 30-06-2025 31-03-2026 
(Audited)"" Unaudited (Audited) 

2,232.37 1,709.63 7,585.12 

774.02 714.48 3,036.67 

774.02 714.48 3,036.67 

774.02 714.48 3,036.67 

Refer Note 4 

20,000.00 20,000.00 20,000.00 

14,418.98 

34,260.17 31,771.37 34,260.17 

1,06,170.74 52,159.07 1,06, 170.74 

3.19 1.71 3.19 

0.39 0.36 1.52* 

0.39 0.36 1.52* 

NA NA NA 

1.80 1.81 1.83 

The above is an extract of the detailed format of the quarter ended financial results filed with the Stock Exchanges under 
Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarter 
ended June 30, 2026 Financial Results are available on the websites of the Stock Exchange(s) and the Institution 
(www.bseindia.com, www.nseindia.com and www.nabfid.org) and can also be accessed by scanning the following Quick 
Response Code. 

2 For the other line items applicable to Regulation 52(4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 
2015, pertinent disclosures have been made to Stock Exchanges (i.e. BSE and NSE) and can be accessed on the website of 
the stock exchanges (www.bseindia.com and www.nseindia.com). 

3 The above financial results have been reviewed and recommended by the Audit Committee of Board and approved by the 
Board of Directors at their meetings held on July 29, 2026. These results for the Quarter ended June 30, 2026 have been 
subjected to limited review by the Statutory Auditor who has issued an unmodified limited review report thereon. 

4 Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet 
made applicable. 

5 The figures for quarter ending March 2026 are balancing figures between the figures as per the audited financial statements 
for FY2025-26 and the unaudited published figures for nine months ended December 2025. 

6 Figures of the previous periods have been regrouped/reclassified wherever considered necessary to conform to current 
period classification. 

Place : Mumbai 
Date: July 29, 2026 

For and on behalf of the Board of Directors 

Sd/- Sd/- Sd/- Sd/-
B. S. Venkatesha Samuel Joseph Jebaraj Monika Kalia Rajkiran Rai G. 

DMD - CRO DMD - L&PF DMD - CFO Managing Director 
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360 ONE ASSET MANAGEMENT LIMITED
CIN: U74900MH2010PLC201113

Regd. Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai, 400013
https://www.360.one/asset-management/mutualfund/

Place: Mumbai
Date: July 30, 2026

NOTICE IS HEREBY GIVEN to all unitholder(s) of 360 ONE Mutual Fund that in accordance with Regulation
56(1) of SEBI (Mutual Funds) Regulations, 1996 and clause 5.4 of SEBI Master circular dated June 27, 2024
issued in this regard, the Annual Report and Abridged Annual Report of schemes of Fund for the period ended
March 31, 2026 has been hosted on the website of the Fund (https://www.360.one/asset/mutual-funds/home/)
and website of AMFI (www.amfiindia.com).
Unitholders can also request for a physical copy of the Annual Report or Abridged summary through any of the
following means:
i. Telephone: Give a call on 1800-2108-606
ii. Email: Send an email specifying the folio number service@360.one
iii. Letter: Submit a request letter at any of the AMC offices or CAMS Investor Service Centres, list available at
https://www.360.one/asset/mutual-funds/home/ such copies shall be provided to the unit holders free of cost.

360 ONE Asset Management Limited
Sd/-

Authorised Signatory

“Mutual Fund investments are subject to market risks,
read all scheme related documents carefully”

360 ONE ASSET MANAGEMENT LIMITED
CIN: U74900MH2010PLC201113

Regd. Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai, 400013
https://www.360.one/dyna-sif

Place: Mumbai
Date: July 30, 2026

NOTICE IS HEREBY GIVEN to all unitholder(s) of DynaSIF that in accordance with Regulation 56(1) of SEBI (Mutual Funds)
Regulations, 1996 and clause 5.4 of SEBI Master circular dated June 27, 2024 issued in this regard, the Annual Report and Abridged
Annual Report of investment strategies of DynaSIF for the period ended March 31, 2026 has been hosted on the website of DynaSIF
(https://www.360.one/dyna-sif) and website of AMFI (www.amfiindia.com).

Unitholders can also request for a physical copy of the Annual Report or Abridged summary through any of the following means:
i. Telephone: Give a call on 1800-2108-606
ii. Email: Send an email specifying the folio number to Dynasifservices@360.one
iii. Letter: Submit a request letter at any of the AMC offices or CAMS Investor Service Centres, list available at

https://www.360.one/dyna-sif such copies shall be provided to the unit holders free of cost.

360 ONE Asset Management Limited
Sd/-

Authorised Signatory

“Investments in Specialized Investment Fund involves relatively higher risk including potential
loss of capital, liquidity risk and market volatility. Please read all investment strategy related

documents carefully before making the investment decision.”

Edelweiss House, Off C.S.T Road, Kalina, Mumbai – 400098
NOTICE

ANNUAL REPORT AND ABRIDGED ANNUAL REPORT OF THE SCHEMES OF EDELWEISS MUTUAL FUND
AND INVESTMENT STRATEGIES OF ALTIVA SPECIALIZED INVESTMENT FUND FOR THE YEAR ENDED MARCH 31, 2026

NOTICE is hereby given to the Unit holders of Edelweiss Mutual Fund (“the Fund”) and Altiva Specialized Investment Fund (“the SIF”) that
in accordance with Regulation 54 of SEBI (Mutual Funds) Regulations, 1996 read with Paragraph 5.4 of Master Circular for Mutual Funds
dated June 27, 2024, the Annual Report andAbridged Summary of the Annual Report of the Schemes of the Fund and Investment Strategies
of the SIF for the year ended March 31, 2026 have been hosted on the website of the Fund and the SIF viz. www.edelweissmf.com,
https://www.edelweissmf.com/altivasif and on the website of AMFI viz. www.amfiindia.com.
Investors can request a physical copy of Annual Report or Abridged Summary of the Annual Report through any of the following modes:
a. Telephone: By giving a call at our Customer Service Centre on 1800 425 0090 (Toll Free No) / 91 40 23001181 (Non Toll-Free No.)
b. Email: By writing an email to EMFHelp@edelweissmf.com.
c. Letter: By submitting a letter at any of the Investor Service Centres of the AMC as listed on the website of the Fund and the SIF viz.

www.edelweissmf.com, https://www.edelweissmf.com/altivasif or to KFTL at KFin Technologies Ltd., 301, The Centrium, 3rd Floor, 57,
Lal Bahadur Shastri Road, Nav Pada, Kurla (West), Mumbai – 400 070, Maharashtra, India.

Unit holders are requested to take note of the above.
For Edelweiss Asset Management Limited

(Investment Manager to Edelweiss Mutual Fund)
Sd/-

Place : Mumbai Radhika Gupta
Date : July 30, 2026 Managing Director & CEO

(DIN: 02657595)
For more information please contact:

Edelweiss Asset Management Limited (Investment Manager to Edelweiss Mutual Fund)
CIN: U65991MH2007PLC173409

Registered Office & Corporate Office: Edelweiss House, Off C.S.T Road, Kalina, Mumbai – 400 098.
Tel No: +91 22 4097 9737, Toll Free No. 1800 425 0090 (MTNL/BSNL), Non Toll Free No. 91 40 23001181, Fax: +91 22 40979878,

Website: www.edelweissmf.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

INVESTMENTS IN SPECIALIZED INVESTMENT FUND INVOLVES RELATIVELY HIGHER RISK INCLUDING
POTENTIAL LOSS OF CAPITAL, LIQUIDITY RISK AND MARKET VOLATILITY. PLEASE READ ALL INVESTMENT
STRATEGY RELATED DOCUMENTS CAREFULLY BEFORE MAKING THE INVESTMENT DECISION.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT 
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR UNITS OR SECURITIES. 

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. 
INITIAL PUBLIC ISSUE OF EQUITY SHARES ON THE SME PLATORM OF BSE LIMITED IN COMPLIANCE WITH THE CHAPTER IX OF THE 

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED 
"SEBI ICDR REGULATIONS" . 

NORSPIN INTERNATIONAL LIMITED 
Corporate Identity Number: U18209HR2018PLC073551 

Our Company was originally incorporated as "Norspin International Private Limited", a private limited company, under the Companies 
Act, 2013, with a certificate of incorporation issued under the hand of the Assistant Registrar of Companies, Manesar, Haryana dated 
on April 13, 2018. Subsequently, our Company was converted from a private limited company into a public limited company, pursuant 
to a resolution passed in the extraordinary general meeting of our Shareholders held on December 30, 2024, and consequently, the 
name of our Company was changed to "Norspin international Limited", and a fresh certificate of incorporation consequent upon 
conversion from private company to public company dated January 15, 2025, was issued by the Registrar of Companies, Central 
Processing Centre. For further details of change in name and change in Registered Office of our Company, please refer to section titled 
'History and Certain Corporate Matters' beginning on page 276 of this Draft Red Herring Prospectus. 

Regd. Office: Unit No 807 to 811 (Eighth Floor), ILD Trade Centre, Sector 47, Gurgaon, Haryana, India, 122018; 
Tel No.: +91-7206084087; E-mail: Compliance@norspin.com; Website: www.norspin.com, 

Contact Person: Ms. Kajai Arora, Company Secretary & Compliance Officer. 

(Please scan the QR Code to view 
the Draft Red Herring Prospectus 

and the Draft Abridged Prospectus) 

OUR PROMOTERS: MANOJ SAINI & MANOJ 
THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS {IP□ OF SMALL AND MEDIUM ENTERPRISES) AND THE DRAFT RED HERRING 
PROSPECTUS ("DRHP") DATED JULY 29, 2026 HAS BEEN FILED WITH SME PLATO RM OF BSE LIMITED ("BSE SME") ON JULY 29, 2026. 
INITIAL PUBLIC ISSUE OF UP TO 40,00,000 EQUITY SHARES OF f 10 EACH {"EQUITY SHARES") OF NORSPIN INTERNATIONAL LIMITED ("THE COMPANY") FOR CASH AT 
A PRICE OF f l•i PER EQUITY SHARE (THE "ISSUE PRICE"), AGGREGATING TO f l•i LAKHS ("THE ISSUE"). OUT OF THE ISSUE, i•i EQUITY SHARES AGGREGATING TO f 
l•i LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION 
PORTION I.E. ISSUE OF l•i EQUITY SHARES OF FACE VALUE OF f 10.00 EACH AT AN ISSUE PRICE OF f l•i PER EQUITY SHARE AGGREGATING TO f l•i LAKHS IS 
HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NETISSUE WILL CONSTITUTE l•J % AND l•i %, RESPECTIVELY OFTHE POST ISSUE PAID UP EQUITY 
SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, SEE "TERMS OF THE ISSUE" ON PAGE 432 OF THE DRAFT RED HERRING PROSPECTUS. 
THE FACE VALUE OF EQUITY SHARES IS f 10 EACH. THE ISSUE PRICE IS l•J TIMES THE VALUE OF THE EQUITY SHARES. 

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER TO THE ISSUE ("BRLM") 
AND WILL BE ADVERTISED IN [a] EDITIONS OF [a], AN ENGLISH NATIONAL DAILY NEWSPAPER, [a] EDITIONS OF [a], A HINDI NATIONAL DAILY NEWSPAPER (FURTHER, ONE 
REGIONAL LANGUAGE NEWSPAPER, WHERE THE REGISTERED OFFICE OF THE COMPANY IS SITUATED), WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR 
TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO NATIONAL STOCK EXCHANGE INDIA LIMITED (THE "STOCK EXCHANGE") FOR THE PURPOSE OF 
UPLOADING ON THEIR WEBSITES IN ACCORDANCE WITH THE SEBI ICDR REGULATIONS. 

In case of any revision in the Price Band. the Bid/Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the 
Bid/ Issue Period not exceeding ten Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, 
extend the Bid /Issue Period for a minimum of One Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised 
Bid/ Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website 
of the BRLM and at the terminals of the members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable. 

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR") read 
with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 (1) and 253 (2) of the SEBI ICDR Regulations 2018 and as amended, wherein not 
more than 50.00% of the Net Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ("QIBs") (the "QIB Portion"), provided that our 
Company in consultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations 
("Anchor Investor Portion"), 33.33% of the Anchor Investor Portion shall be reserved for domestic Mutual Funds and 6.67% for Life Insurance Companies and Pension Funds 
(aggregating to 40%), subject to valid Bids being received from them at or above the Anchor Investor Allocation Price in accordance with the SEBI ICDR Regulations. In the event 
of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) 
("Net QIB Portion"). Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB 
Portion shall be available for allocation on a proportionate basis to all QIB Bidders, other than Anchor Investors, including Mutual Funds, subject to valid Bids being received 
at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation 
in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, the SEBI ICDR Regulations read with SEBI ICDR, 2018 
and amendments thereto. States that not less than 35% of the Net Issue shall be available for allocation to individual Investors who applies for minimum application size. Not 
less than 15% of the Net Issue shall be available for allocation to Non-institutional Investors of which one-third of the Non-institutional Portion will be available for allocation to 
Bidders with an application size of more than two lots and up to such lots as equivalent to not more than, 10.00 Lakhs and two-thirds of the Non-institutional Portion will be 
available for allocation to Bidders with an application size of more than f 10.00 Lakhs and under-subscription in either ofthese two sub-categories of Non-institutional Portion 
may be allocated to Bidders in the other sub-category of Non-Institutional Portion. Subject to the availability of shares in non-institutional investors category, the allotment 
to each Non-institutional Investors shall not be less than the minimum application size in Non-institutional Category and the remaining available Equity Shares, if any, shall 
be allocated on a proportionate basis in accordance with the conditions specified in this regard in Schedule XIII of the SEBI (ICDR) Regulations, 2018 and as amended. All 
Potential Bidders, other than Anchor Investors, are required to participate in the Issue by mandatorily utilising the Application Supported by Blocked Amount ("ASBA") process 
by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self-Certified Syndicate Banks 
("SCSBs") or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the 
ASBA process. For details, please refer to the chapter titled "Issue Procedure• on page 452. 

This public announcement is being made in compliance with and in accordance SEBI press release no. PR No.36/2024 dated December 18, 2024 (208th SEBI Board meeting 
on "Review of SME framework under SEBI (ICDR) Regulations, 2018, and applicability of corporate governance provisions under SEBI (LODR) Regulations, 2015 on SME 
companies) to inform the public that our Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions 
and other considerations, to undertake initial public offering of its Equity Shares pursuant to the Issue and has filed the DRHP dated July 29, 2026 which has been filed with 
the SME platform of BSE Limited. 

This public announcement is made in compliance with pursuant to regulation 247 of the SEBI ICDR Regulation, 2018 along with Notification no. F. No, SEBI/LAD-NRO/ 
GN/2025/233 dated March 3, 2025 and Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Amendment) Regulations, 2025 and 
applicability of corporate governance provisions under SEBI LODR Regulations, 2015 on SME Companies for fulfilling all additional criteria, the DRHP filed with the SME 
platform of BSE Limited shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the website 
of the BSE at https://www.bseindia.com/, and the website of the Company at hllps:l!norspin.com, and at the website of BRLM i.e. Jawa Capital Services Private Limited at 
www.jawacapitai.in ("BRLM"). Our Company hereby invites the members of the public to give comments on the DRHP filed with SME platform of BSE Limited with respect to 
disclosures made in the DRHP. The members of the public are requested to send a copy of their comments to BSE and/or to the Company Secretary and Compliance Officer of 
our Company and/or the BRLM at their respective addresses mentioned herein below in relation to the Issue on or before 5:00 p.m. on the 21 • day from the aforesaid date of 
filing the DRHP with SME platform of BSE Limited. 

Investments in equity and equity-related securities involves a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk of 
losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, 
investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or 
approved by Securities and Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the DRHP. Specific attention of the investors 
is invited to "Risk Factors' beginning on page 28 of the Draft Red Herring Prospectus. 

Any decision to invest in the Equity Shares described in the Draft Red Herring Prospectus may only be made after the Red Herring Prospectus ('RHP") has been filed with the 
RoC and must be made solely on the basis of such RHP as there may be material changes in the Red Herring Prospectus from the Draft Red Herring Prospectus. 
The Equity Shares, when offered, through the RHP, are proposed to be listed on the SME platform of BSE Limited. 

For details of the main objects of our Company as contained in its Memorandum of Association, see 'Histor, and Certain Corporate Matters" on page 276 of the DRHP. 

The liability of the members of our Company is limited. For details of the share capital, capital structure of our Company, the names of the signatories to the Memorandum of 
Association and the number of shares of our Company subscribed by them of our Company, please see "Capital Structure" beginning on page 93 of the DRHP. 

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER 

i,b.-rJ AW A 
J LI ~ CllPITAL SEINICES 

JAWA CAPITAL SERVICES PRIVATE LIMITED MAASHITLA SECURITIES PRIVATE LIMITED 
Plot No. 93, First Floor, Pocket 2, Near DAV School, 

Jasola, New Delhi- 110025 
Tel No: +91-11-47366600; Email: mbd@jawacapital.in 

Investor Grievance Email: investorsreiation@jawacapital.in 
Website: www jawacapital in 

SEBI Registration No: MB/INM000012777 
Contact Person: Mr. Saurav Rawat/ Mr. Anoop K Gupta 

CIN: U74140DL2005PTC137680 

451, Krishna Apra Business Square Netaji Subhash 
Place, Pitampura, New Delhi -110034 

Tel No.: 011-47581432; 
E-mail: investor.ipo@maashitia.com 

Investor Grievance Email: investor.ipo@maashitla.com 
Website: www.maashitia.com 

Contact Person: Mr. Mukul Agrawal 
SEBI Registration No.: INR000004370 

Ms. Kajal Arora 
Company Secretary and Compliance Officer 

NORSPIN INTERNATIONAL LIMITED 
Unit No 807 to 811 (Eighth Floor), 

ILD Trade Centre, Sector 47, 
Gurgaon, Haryana, India, 122018 

Telephone: 91 - 7206084087 
Email: Complitmce@norspin com 

Investors can contact our Company Secretary and Compliance Officer, Book Running Lead Manager or Registrar to an Issue, in case of any pre issue or post issue related 
problems, such as non- receipt of letter of allotment, non- credit of allotted Equity shares in the respective beneficiary account, non-receipt of refund orders and non-receipt 
of funds by electronic mode etc. 
All capitalized terms used herein and not specifically defined shall have the same meaning as prescribed to them in the ORHP dated July 29, 2026, 

Place: Gurugram, Haryana 
Date: July 30, 2026 

NORSPIN INTERNATIONAL LIMITED 
On behalf of the Board of Directors 

Sd/­
Ms. Kajal Arora 

Company Secretary and Compliance Officer 

NORSPIN INTERNATIONAL LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other 
considerations, to undertake an initial public Issue of its Equity Shares and has filed the DRHP dated July 29, 2026, with Stock Exchange. The DRHP shall be available on the 
website of the Stock Exchange i.e., BSE at https://www.bseindia.com/, website of the Company at https://norspin.com/ and the websites of the Book Running Lead Manager 
to the Issue i.e., Jawa Capital Services Private Limited at www.jawacapital.in. Potential investors should note that investment in equity shares involves a high degree of risk 
and for details relating to such risks, please see the section entitled "Risk Factors" on page 28 of the DRHP. Potential investors should not rely on the DRHP filed with the Stock 
Exchanges for making any investment decision, and should instead rely on the RHP, for making investment decision. 
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933 (the ·u. S. Securities Act') or any state securities law in United States, 
and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to the registration 
requirements of the U. S. Securities Act and applicable U.S. state securities laws. 
This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of securities 
for sale in any jurisdiction, including the United States, and any securities described in this announcement may not be offered or sold in the United States absent registration 
under the US Securities Act of 1933, as amended, or an exemption from registration. Any public offering of securities to be made in the United States will be made by means 
of a prospectus that may be obtained from the Company and that will contain detailed information about the Company and management, as well as financial statements. 
There will be no public issuing of the Equity Shares in the United States. 
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