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January 24, 2026
To
BSE Limited National Stock Exchange of India Limited
Listing Department, Listing Department Exchange Plaza,
Phiroze Jeejeebhoy Towers, 5th floor Plot No. C/1, G,
Dalal Street, Block Bandra-Kurla Complex,
Mumbai 400 001 Bandra (East),
Mumbai 400 051
Dear Sir/Madam,

Subject: Newspaper publication pursuant to Regulation 52(8) of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 52(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI LODR), please find attached the copy of Unaudited Financial Results of
National Bank for Financing Infrastructure and Development for the quarter and nine months ended
December 31, 2025, which were approved in the Board Meeting held on January 22, 2026, published
on January 24, 2026 in Business Standard (English and Hindi in all editions) and Loksatta (Mumbai-
in Marathi).

Please take the above information on record.

Thanking you,

Yours sincerely,

For National Bank for Financing Infrastructure and Development
Swati Patil i pritanrt

Lahiri  Bximeos

Swati Patil Lahiri

Vice President - Company Secretary

Encl. As above
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Over 1bn Indian viewers
may tunein to TV by 29

An IIM-A report says the growth may be led by rural, low-income states

VANITA KOHLI-KHANDEKAR
Pune, 23 January

India’s television audience will
continue to grow at 2.37 per
cent annually to hit over a bil-
lion viewers, from about 890
million currently by 2029. The
fastest growth is expected in
rural India (in Maharashtra,
West Bengal etc) and in low-
income states (Uttar Pradesh,
Uttarakhand, Bihar, Jhark-
hand etc).

Internet subscribers,
income growth, literacy and
dependency ratio are the big-
gest drivers of growth. That is
what the ‘Future of TVin India’,
areport authored by Professor
Viswanath (Vishy) Pingali
(Economics) and Professor
Ankur Sinha (Operations and
Decision Sciences) at the
Indian Institute of Manage-
ment Ahmedabad states.

For instance, an increase of
1 million internet subscribers
across Indiaincreases TV audi-
ence by 200,000 viewers.
“Internet subscribers are a
proxy for other things — the
availability of electricity, rising
affluence, phone ownership. It
does not imply connected TV,”
says Sinha.

“In rural India and states
which are currently below
national per capita income
average, income is going to be
one of the drivers of TV con-
sumption in India,” adds Pin-

Watch out

e== All India == Rural India

675

432

L-256

| ! 1
2016

gali. An increase of X1 lakh in
the gross state domestic prod-
uct leads to a rise of 4 million
viewers all over India. But this
figure jumps to 17 million for
rural India and 25 million for
lower income states. That
means while an increase in
income levels in Mumbai may
notleadtoarisein TVaudience
inthecity, inavillage in Nashik

Low-income states

TV audience (in mn)

1200
Projected

900
1,035

600
656

434J 7

| 0

|
2029

Source: 'Future of TV in India' report

District or states such as Bihar,
it leads to a greater increase in
TV audience.

Both Pingali and Sinha
point to the most important
variable from a demographic
lens—dependency. “Everyone
keeps talking about the demo-
graphic dividend in India
which is going to change in the
next few years. A key variable

thatwelooked atis the depend-
ency ratio — the number of
people who are not in the work-
ing population divided by the
number of people in the work-
ing population. It gives you a
rough idea of the fraction of
dependentsin the economy. As
India ages, that is another
reason for growth in TV,” says
Pingali. A percentage rise in
dependency ratioleadstoarise
0f300,000 TV viewers all India.

The professor duo empha-
sises that theimpact ofall these
variables on urban or affluent
Indiais not as high because the
consumption basket doesn’t
change substantially for them.
For a family that is just starting
toearn well, a TV isamong the
first things it will buy.

The report focuses on
where TV audiences — irre-
spective of what is watched on
it, the technology used to send
data or signals, whether the TV
is analogue/internet enabled —
will grow. Pingali and Sinha
have used a statistical regres-
sion framework to analyse vari-
ations in TV audiences across
markets over multiple years.
This is then used to predict
audience numbers with the
helpof covariatessuch asinter-
net subscribers, literacy rate,
income levels, dependency
ratio, availability of micro-
credit and states below the
national average on per capita
income.

Bike taxis set to make a comeback
in Karnataka as HC lifts ban

Court calls blanket prohibition a restraint on trade; firms welcome move

PEERZADA ABRAR
Bengaluru, 23 January

Bike taxi operations are set to
make a comeback in Karnataka
after the High Court (HC) on
Friday lifted the state govern-
ment’s blanket prohibition
calling it an unreason-
able restraint on trade.
Ride-hailing
players such as Uber,
Rapido and Ola wel-
comed the decision,
stating that it recognises
bike taxis as a legal form of pas-
senger transport in Karnataka.
A division Bench compris-
ing Chief Justice Vibhu Bakhru
and Justice C M Joshi allowed
appealsfiled by cabaggregators,
setting aside a single judge’s
April2025order that had halted
bike taxi services in the state
pending the framing of rules,
according to legal news plat-

@

-

form Bar and Bench.

While quashing the order,
the Bench held that the state’s
claim that the matter fell within
the domain of policy was
unsupported, noting that no
policy had been articulated to

demonstrate that such a
ban amounted to a rea-
sonable restriction in
theinterest of the gen-
eral public.
Ubersaid theruling
would bring relief to
lakhs of drivers who
depend onthe platform for their
livelihood. “Bike taxis serve as a
vital mobility lifeline for Indian
cities, offering people an afford-
able and convenient way to
navigatetraffic. Welook forward
to engaging with the state on
operationalising this mobility
ecosystem and serving the
mobility needs of our cities
across the spectrum,” an Uber

spokesperson said.

Callingthe decision awin for
the people of Karnataka, a
Rapidospokespersonsaiditwas
notjustalegal victorybutamile-
stone moment for urban mobil-
ity in the state. “This brings
immense joy and dignity to our
captains, while also bolstering
Karnataka’s contribution
towards the vision of a Viksit
Bharat,” said the spokesperson.

Interpreting the Motor
Vehicles Act, 1988, the HC ruled
that motorcycles used as bike
taxis qualify as transport
vehicles, and that the state
cannot deny permits on the
ground that motorcyclesare not
transport vehicles. The court,
however, clarified that bike taxis
require proper permissions,
adding that operators may
apply for contract carriage per-
mits to operate motorcycles as
bike taxis.

“Bike taxis are a simple, effi-
cient solution for congested
cities and play a critical role in
improving last-mile connectiv-
ity and affordability,” an Ola
consumer spokesperson said.

Over the past year, bike taxi
drivers associated with the
Namma Bike Taxi Association
have repeatedly met legislators
and government officials seek-
ingrelieffrom regulatoryaction
against the sector.

Drivers operating through
ride-hailing platforms said
enforcement measures, includ-
ingtheissuance of challans, dis-
rupted their livelihoods after
legal protection for bike taxiser-
vices was withdrawn. Many,
including daily-wage earners,
delivery workers and students,
argued that the restrictions
eliminated their primary source
of income, affecting thousands
of gig workers across the state.

Dholera semiconductor plant to use ASML tech: Vaishnaw

PRESS TRUST OF INDIA
New Delhi, 23 January

Semiconductor plants being
setup in Dholera will use litho-
graphic tools of Dutch com-
pany ASML, Union Electronics
and Information Technology
Minister Ashwini Vaishnaw
said during his visit to its facil-
ity in Veldhoven, Netherlands,
on Friday.

“Our fab in Dholera will be

usingthe ASML equipment. So,
I have come to visit here and
understand their technology,”
Vaishnaw said.

Tata Group is setting up a
chip manufacturing unit in
Dholera, which entails an
investment of around Rs
91,000 crore. The centre has
committed 50 per cent fiscal
support on a pari-passu basis,
and the state government will
provide 20 per cent support.

Vaishnaw said that ASML is
the world's leading provider of
lithographic tools and enables
practically every chip manufac-
tured in the world. “India has
started a new semiconductor
industry, and in the entire semi-
conductor industry, lithogra-
phy, which basically means
printing the circuit on the
wafer, is the most complex and
the most precise work which is
required to be done,” he said.

ASMLlast year announced
the expansion of its oper-
ations in India. Vaishnaw said
that ASML coming to India is
goingtobeasignificant devel-
opment as many of the equip-
ment manufacturers from all
over the world are now look-
ing at a base in India, because
of the design capabilities,
huge talent pool and the con-
sistent policies of Prime Min-
ister Narendra Modi.

NATIONAL BANK FOR FINANCING INFRASTRUCTURE AND DEVELOPMENT

(A Development Financial Institution established by an Act of Parliament,
The National Bank for Financing Infrastructure and Development Act, 2021)

Office: The Capital, A- Wing, 15th Floor-1503, G Block, Bandra-Kurla Complex, Bandra (East), Mumbai - 400051

Tel: (022) 4104 2000; Website: www.nabfid.org

Unaudited Financial Results for the Qu

and Nine Months Ended December 31

R in Crore)
Sr. | Particulars Quarter Ended Nine Months Ended Year Ended
No 31112/2025 | 30/09/2025 | 31/12/2024 | 31/12/2025 | 31/12/2024 | 31/03/2025
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1. | Total Income from Operations 1,878.39 1,764.75 1,374.13 5,352.75 3,709.77 | 5,208.34
2. | Net Profit/ (Loss) for the period before tax 776.71 771.47 613.90 2,262.65 1,590.86 | 2,191.02
(before, Exceptional and/ or Extraordinary items )
3. | Net Profit / (Loss) for the period after tax 776.71 771.47 613.90 2,262.65 1,590.86 | 2,191.02
(after Exceptional and/or Extraordinary items )
4. | Net Profit / (Loss) for the period after tax 776.71 77147 613.90 2,262.65 1,590.86 | 2,191.02
(after Exceptional and/or Extraordinary items )
5. | Total Comprehensive Income for the period [Comprising Profit /
ftzsrsg efc& ::: Faexr)l]od (after tax) and Other Comprehensive Refer Note 4
6. | Paid up Equity Share Capital 20,000.00 |  20,000.00 | 20,000.00 20,000.00 20,000.00 | 20,000.00
7. | Reserves (as per Balance sheet of previous year) . - . . - | 11,004.50
(excl. Revaluation Reserves and incl. Grant received from Gol)
8. | Securities Premium Account - - - - - -
9. | Networth 33459.02| 32591.18 | 30,282.08 33,459.02 30,282.08 | 30,967.10
10. | Paid up Debt Capital / Outstanding Debt 66,410.70 | 54,307.38 | 39,493.15 66,410.70 39,493.15 | 48,301.72
11. | Outstanding Redeemable Preference Shares - - - - - -
12. | Debt Equity Ratio 2.07 1.74 1.37 2.07 1.37 1.62
13. | Earnings Per Share (of ¥10 - each)
Basic: (not annualised) 0.39 0.39 0.31 1.13 0.80 1.10*
Diluted: (not annualised) 0.39 0.39 0.31 113 0.80 1.10*
14. | Capital Redemption Reserve - - - - - -
15. | Debenture Redemption Reserve - - - - - -
16. | Debt Service Coverage Ratio NA NA NA NA NA NA
17. | Interest Service Coverage Ratio 1.84 1.88 1.88 1.84 1.86 1.85
* Annualised
Notes

1. The above is an extract of the detailed format of the quarter and nine months ended filed with the Stock Exchanges under Regulation 52 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarter and nine months ended December 31, 2025 Financial
Results are available on the websites of the Stock Exchange(s) and the listed entity (www.bseindia.com, www.nseindia.com and www.nabfid.org) and can

also be accessed by scanning the following Quick Response Code.

2. Forthe otherline items applicable to Regulation 52(4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, pertinent disclosures
have been made to Stock Exchanges (i.e. BSE and NSE) and can be accessed on the website of the stock exchanges (www.bseindia.com and

www.nseindia.com).

3. The above financial results have been reviewed and recommended by the Audit Committee of Board and approved by the Board of Directors at their
meeting held on January 22, 2026. These results for the Quarter and Nine Months ended December 31, 2025 have been subjected to limited review by the

Statutory Auditor who has issued an unmodified limited review report thereon.

4. Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made applicable.
5. Figures of the previous periods have been regrouped/reclassified wherever considered necessary to conform to current period classification.

For and on behalf of the Board of Directors

. Sd/- Sd/- Sd/- Sd/-
Place : Mumbai B. S. Venkatesha Samuel Joseph Jebaraj Monika Kalia Rajkiran Rai G.
Date : January 22, 2026 DMD - CRO DMD - L&PF DMD - CFO Managing Director

dm 3ifm asler
Bank of Baroda

India’s International Bank

https://bankofbaroda.bank.in

REQUEST FOR PROPOSAL

Request for proposal (RFP) for Selection of Joint Lead Managers (JLM)
for proposed International USD Bond issuance under Bank’s Medium
Term Note (MTN) Programme.

Interested parties may download the RFP document from Bank’s
website https://bankofbaroda.bank.in/tenders. “Addendum”, if any,

Kirloskar Pneumatic Company Limited
A Kirloskar Group Company

Registered Office : Hadapsar Industrial Estate, Pune - 411013
CIN: L29120PN1974PLC110307

k’rloskar

Pneumatic

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2025

shall be issued on Bank’s website under tenders section i.e. on & in Millions)
https://bankofbaroda.bank.in. Bidder should refer the same before -
) . Standalone Consolidated
final submission of the proposal. Quarter Ended [Nine Months Ended| Year Ended | Quarter Ended [Nine Months Ended| Year Ended
. . . uarter Ende ine Months Ende ear Ende uarter Ende ine Months Ende ear Ende
Last time/date for submission of proposal is 05:00 PM (IST) on Sr. .
16.02.2026. No. Particulars 31/12/2025 31/12/2025 31/03/2025 | 31/12/2025 31/12/2025 31/03/2025
Nishant Ranjan S Unaudited Unaudited Audited Unaudited Unaudited Audited
Place: Mumbai Chief General Manager & Head § IND AS
Date: 24.01.2026 (International Banking Division) = 1. | Total Income from operations 4,035 10,536 16,286 4,069 10,749 16,402
2. | Net Profit/(Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 788 1,727 2,845 772 1,686 2,847
3. | Net Profit/(Loss) for the period before Tax (after Exceptional and/or Extraordinary items) 605 1,544 2,806 589 1,503 2,808
4. | Net Profit/(Loss) for the period after Tax (after Exceptional and/or Extraordinary items) 431 1,145 2,110 415 1,106 2,113
ALKEM 5. | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period (after tax) and Other 354 1,184 2,124 338 1,145 2,127
Comprehensive Income (after tax)]
ALKEM LABORATORIES LIMITED 6. Equity Share Capital 130 130 130 130 130 130
Registered Office: ‘Alkem House’, Senapati Bapat Marg, Lower Parel, Mumbai 400 013. Earnings Per Share (Face value of  2/- each)
Phone: +91 22 3982 9999 Fax:+91 22 2495 2955 .
L o 1. Basic 6.65 17.63 32.56 6.40 17.04 32.58
Website: www.alkemlabs.com, Email: investors@alkem.com .
2. Diluted 6.64 17.60 3248 6.39 17.01 32.50
NOTICE (Not Annualised)
The Interim Dividend for the Financial Year 2025-2026, if declared in the Note:

The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of Financial
Results are available on the Company's and Stock Exchange websites. (www.kirloskarpneumatic.com, www.bseindia.com and www.nseindia.com).

meeting of the Board of Directors of the Company scheduled to be held on
Friday, 13" February, 2026, shall be paid to the shareholders whose

names appear on the Register of Members of the Company or in the records

Scan this QR code to download
Unaudited Financial Results for the Quarter and Nine Months ended 31 December 2025

of the Depositories as beneficial owners of the shares as on Friday,

20" February, 2026, which is the Record Date fixed for the purpose. For Kirloskar Pneumatic Company Limited

Sd/-
K Srinivasan
Managing Director

This information is also available on the Company’s website at
Place : Pune
www.alkemlabs.com and on the website of the Stock Exchanges at Date : 23" January, 2026

- Tel: +91 20 26727000 - Fax: +91 20 26870297

- Email: sec@kirloskar.com - Website: www.kirloskarpneumatic.com

www.bseindia.com and www.nseindia.com.
For Alkem Laboratories Limited

R “Mark bearing word 'Kirloskar' in any form as a suffix or prefix is owned by Kirloskar Proprietary Ltd. and Kirloskar Pneumatic Co. Ltd. is the Permitted User”
Manish Narang

President — Legal, Company Secretary &
Compliance Officer

Place : Mumbai
Date : 23 January, 2026
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