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National Bank for Financing Infrastructure and Development

May 02, 2025
To
BSE Limited National Stock Exchange of India Limited
Listing Department, Listing Department Exchange Plaza,
Phiroze Jeejeebhoy Towers, Sth floor Plot No. C/1, G,
Dalal Street, Block Bandra-Kurla Complex,
Mumbai 400 001 Bandra (East),
Mumbai 400 051
Dear Sir/Madam,

Subject: Newspaper publication pursuant to Regulation 52(8) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 52(8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (SEBI LODR), please find attached the copy of Audited Financial Results

of National Bank for Financing Infrastructure and Development (NaBFID) for the quarter and

financial year ended March 31, 2025 published on May 1, 2025 in Business Standard (English

and Hindi in all editions) and Loksatta (Mumbai- in Marathi).

Please take the above information on record.

Thanking you,
Yours faithfully,

For National Bank for Financing Infrastructure and Development
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POWERTO
THE PEOPLE

High-voltage direct current transmission
systems are central to the country's energy
infrastructure. India needsto lay more

transmission lines

S DINAKAR
New Delhi, 30 April

change, you should care about

transmission,” said Bill Gates
in January 2023 in Gates Notes, his
personal website.

It was finally left to the US
billionaire and philanthropist to shine
alightonamuch-neglected aspect of
the electricity system — spools of
copper cables running over your
house and across towns and cities,
which transport current generated
from the sun or from burning coal to
your residences to operate your
televisions and charge your phones.
Gates’s firstjob in high school was
writing code to computerise the power
grid, which was responsible for some
of America’s biggest blackouts in
recent years.

Asimilar blackout happened
earlier this week in Europe, creating
chaosin Spain, Portugal and parts of
France by shutting down metro lines,
refineries and traffic lights. Spain’s
power grid lost 15 gigawatts of
electricity, abulk of the country’s
demand, in five seconds.
Investigations are ongoing but
European grid operators attributed
the snapto problems in the Spanish-
French grid interconnection system,
leadingto strong fluctuationsin
the grid.

Grids, particularly high-voltage
direct current transmission systems
(HVDC), are central to India’s modern
energy infrastructure and the smooth
functioning of its economy. But these
powerful, gangly networks were long
neglected by governments, which
typically focused on inauguration-
friendly multibillion-dollar coal-fired
generators and gleaming arrays of
solar panels.

India missed transmission targets
by amile in 2024-25 (FY25) even as it
tripled solar installations to a record
25 gigawatts from a year earlier,
accordingto government data. If
capacity additions rebound in FY26, it
will boost renewable installations —

(13 Ifyou care about climate

translating to 58 per cent and 77 per
cent of the target, respectively, Crisil
data shows. No HVDC lines were laid.
State-sponsored projects were adrag
on transmission projects, meeting
only half of their targets at 7,347 ckm;
the private sector was more successful
at94 per centor 1,483 ckm, data from
Central Electricity Authority shows.
Low past awarding hasimpacted the
completionsin FY25to some extent,
Kulkarnisaid.

“Transmission delays are one of

Laying of transmission cables and
transformers has lagged schedules
duetoaclutch of reasons, including
right of way, delay in receiving forest
clearances and other regulatory
hurdles, industry officials said. The
root causes for transmission delays
are multifaceted —delaysinland
acquisition, outdated grid
infrastructure and policy hurdles to
manufacture specialised cable
systems like HVDC.

“This particular financial year has

the mostsignificant been poor,” CEEW’s
challenges facing . Agarwal said. There
India’s renewable Theim portance of'a are delaysin getting
energy sector today, robust grid forIndiacan ;b ment for
potentially affecting no longer be |gn0|:esi. . transmission networks
30-40 per cent of Demand for electricityis o ay5e the

planned solar and wind expected to grow at a manufacturers’ ability
capacity annually,” said faster than expected tosupply thematthe
Vijay Karia, chairman, 5-6 per cent annually, pace at which targets

Ravin Group, aclean

with peak power
demand slated to rise to

are setislimited, she

energy solution . said. These are not
provider. arecord 270 Gw thisyear i, 4ardised

Despite fallingshort ~ ffom 250 Gw in FY25 equipment that have to
oftargets, India raised be designed bespoke.
the transmission bar by HVDC systems are

25per centin FY26 at 19,000 ckm after
boosting project awards. The
government said in January that 51GW
of interstate transmission projects
costing60,676 crore have been
approved. Crisil Ratings foresees
capital expenditure of around Rs 1
trillion over FY26 and FY27in
interstate transmission sector, twice
that of Rs 50,000 crore cumulatively
seen between FY24 and FY25.

“People think that with renewables,
transmission isless critical, but with
renewables, transmission is more
critical,” said Pratik Agarwal,
chairman of Resonia, a transmission
infrastructure business formerly
known as Sterlite Grid 32.

“Because when you had a coal-fired
power plant, you had a lot of certainty
that aslongas the coal was available,
you’d deliver power for X hours inthe
year, but with solar or wind, you have
no certainty,” hesaid. “You're
dependent on the weather, so you
need a very well-connected grid.”

Renewables also require more

the availability of coordination with grid
adequate transmission e . construction. Solar and
infrastructure for HVDC minimises losses wind projects could
evacuation ofpoweris ~ duringlong-distance comeupin18-24
one of the critical transmission, helps months but
requirements for stabilise a network transmission projects
renewable power against disturbancesdue o jire more time, say,
projects, said Anand to rapid changes in somewhere between
Kulkarni, director, power, prevents three and five years,
Crisil Ratings, a US blackouts, and allows said Disha Agarwal,
S&P company. the exchange of power senior programme
Theimportanceofa ~ Detween previously lead, Council on
robust grid for India incompatible networks Energy, Environment
cannolonger be and Water (CEEW).

ignored. Demand for

electricity is expected to grow at a
faster-than-expected 5-6 per cent
annually, with peak power demand
slated torise to arecord 270 Gw this
year from 250 Gw last fiscal. Per capita
electricity consumption in India
surged t01,395 kWh in 2023-24,a 46
per cent increase in the past decade,
government data shows.

But the urgency of demand wasn’t
reflected in the pace at which the
government laid current-carrying
cables. The country added 8,830
circuit kilometre (ckm) transmission
lines and 86,433 megavolt-amperes
substation capacity in FY25,

Stifftargets

India hasset astifftarget of 648,000
km of transmission networks of 220 Kv
and above by 2032 from around
490,000 ckm in 2024, which mandates
around 23,000 ckm of record additions
every year for the next seven years.
The total cost of the National
Electricity Plan 2023-32 s

%9.15 trillion. Transformation capacity
isexpected to increase to 2,342 giga
voltampere (GVA) from 1,290 GVA.
That compares to 17,700 ckm lines and
73 GVA transformation capacity added
annually in the 2017-22 period.

imported.

So are special steels that go into the
equipment. For instance, many of
these transformers require special
grades of steel, and much of that is
imported, CEEW’s Agarwal said.

Other challenges involve the great
Indianbustard, an endangered bird
inhabiting the Thar desert and other
arid areas, which derailed
transmission projects in Rajasthan
and Gujarat.

Land acquisition may accelerate
after the Ministry of Power revised the
right of way guidelineslast June,
linking compensation to the market
value ofland and more than doubling
payouts for the tower base area. This
year’s Union Budget highlighted plans
tolocalise manufacture of critical
transmission equipment.

High-voltage carriers

HVDC networks, the nerve centre of
modern grids, or an electrical
superhighway that complements
renewable energy projects, are central
to India building a robust
transmission networkand achieving a
500-600GW non-fossil fuel capacity
target by 2030. HVDC minimises
losses during long-distance
transmission, helpsstabilise a
network against disturbances due to
rapid changes in power, prevents
blackouts, and allows the exchange of
power between previously
incompatible networks.

“Dueto the fluctuating and
unstable nature of renewable energy,
the need for specialised high-voltage
wind/solar cables has increased,
which can help in reducing energy
losses during transmission and
distribution,” Karia said.

India has offered billions of dollars
in incentives to solar and battery
manufacturing, which helped add
over 25 gigawatts of solar module
manufacturing capacity in 2024, and
nearly 12GW of solar cell capacity,
accordingto consultant Mercom
India. But there’s nota single Indian
manufacturer making HVDC, and an
announcement in this year’s Budget
promising incentives for making
advanced transmission infrastructure

lies dormant, industry officials said.
That leaves the country dependent
on overseas suppliers for HVDC —a
patented technology with Siemens,
Hitachi, and some Chinese companies
— because of proposed additions of
nine HVDC lines across the country
(0f33.25GW), doubling existing
capacity. The challenge in HVDC, first

laid in the 1880s, are the converter
stations, which convert alternating
current (AC used in home appliances,
lighting) to direct current (DC), and
backto AC, industry officials said.
Resonia’s Agarwal said that the
government has to offer a lot of
incentives to kickstart domestic
HVDC manufacturing.

Explaining the rationale behind
laying high-voltage networks, he said
that renewable projects are springing
up in the far corners of the country
like Jaisalmer or Kutch, while the end
use isrestricted to metros and towns.
The transmission chaininvolvesa
step-down process — starting with a
high voltage 765kV AC or 800 kV
HVDC line from the generation point
to somewhere in the middle of India.
And from there, the electrons travel
viaa400 or220KkV line to the
distribution company in your state.
The power is then sent within the
distribution network viaa 66 kV or 33
kVline, which eventuallyendsupina
440/220 V supply in households.

The industry complains of adearth
of current carrying systems, delaying
renewable projects, but some
transmission lines are operating
below capacity.

“Currently, alarge part of the
transmission system is being
underutilised,” said Vineet Mittal,
chairman of Avaada group, aleading
renewable projects developer. “Say,
forexample, [ have a1,250-megawatt
solar projectin Rajasthan, but I'm only
using theline from 6 amto 6 pm,
almost 50 per cent of my capacity is
underutilised. It is a waste of
resources.”

Mittal contrasted China’s rapid rate
of building transmission networks
including ultra HVDCs, the most
powerful current carriers, with India’s
languid pace, saying that Beijing faces
littlejudicial interference to conserve
the habitat. More importantly, China
may have 50 vendors for HVDC
systems, while the vendor here seeks
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ON THE GRID

Transmission lines
0f 220 Kv and above during FY25

TARGET ACHIEVEMENT
HVDC
Central 0 0
State 0 0
Private 0 0
765 Kv
Central 4,025 1,762
State 0 0
Private 678 396
400 Kv
Central 1,244 m
State 2,294 1,382
Private 814 800
230 Kv
Central L4 52
State 5,960 3,379
Private oL 287
Units in circuit kilometres; HVDC: High-voltage
direct current Source: Central Electricity Authority

four years for deliveries. And if it’sin
the great Indian bustard area, then I
need to get the Supreme Court’s nod,
headded.

Another critical issue is last-mile
connectivity. Evenif HVDC lines are
laid, state utilities, operating at losses,
are not strengthening distribution
networks to absorb the output,
Kariasaid.

India’s electrons and grids have
much catchingup to doto dispatch
clean power reliably and efficiently.

National Bank for Financing Infrastructure and Development

(A Developmental Financial Institution established by an Act of Parliament,
The National Bank for Financing Infrastructure and Development Act, 2021)

Office: The Capital, A- Wing, 15" Floor-1503, G Block, Bandra-Kurla Complex, Bandra (East), Mumbai - 400051
Tel: (022) 41042000; Website: www.nabfid.org

UDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MAR

1, 2025

(Z in crore)
Quarter Ended Year Ended
Sr. PARTICULARS 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
No. (Audited)#5 | (Unaudited) | (Audited)#5 | (Audited) | (Audited)
1 | Total Income from Operations 1,498.58 1,374.13 898.84 5,208.34 2,600.72
2 | Net Profit / (Loss) for the period (before Tax, 600.17 613.90 187.08 2,191.02 1,601.64
Exceptional and/ or Extraordinary items)
3 | Net Profit / (Loss) for the period before tax 600.17 613.90 187.08 2,191.02 1,601.64
(after Exceptional and/or Extraordinary items)
4 | Net Profit / (Loss) for the period after tax 600.17 613.90 187.08 2,191.02 1,601.64
(after Exceptional and/or Extraordinary items)
5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income Refer Note 4
(after tax)]
6 | Paid up Equity Share Capital 20,000.00 | 20,000.00 | 20,000.00 20,000.00 [ 20,000.00
7 | Reserves (as per Balance sheet of previous
year) (excl. Revaluation Reserves and incl. - - - 11,004.50 8,447.40
Grant received from Gol)
8 | Securities Premium Account - - - -
9 | Net worth 30,967.10 30,282.08 | 28,419.38 30,967.10 | 28,419.39
10 | Paid up Debt Capital / Outstanding Debt 48,301.72 | 39,493.15| 25,066.00 48,301.72 | 25,066.00
11 | Outstanding Redeemable Preference Shares
12 | Debt Equity Ratio 1.62 1.36 0.91 1.62 0.91
13 | Earnings Per Share (of Rs. 10/- each) 0.30 0.31 0.09 1.10 0.80
14 | Capital Redemption Reserve NA NA NA NA NA
15 | Debenture Redemption Reserve NA NA NA NA NA
16 | Debt Service Coverage Ratio NA NA NA NA NA
17 | Interest Service Coverage Ratio 1.81 1.89 1.40 1.85 3.13

NOTES:-

unmodified conclusion / opinion.

applicable.

classification.

Place : Mumbai
Date: April 30, 2025

1 The above is an extract of the detailed format of the quarter ended and the year ended filed with the Stock Exchanges under
Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarter Ended
and the Year Ended March '25 Financial Results are available on the websites of the Stock Exchange(s) and the listed entity
(www.bseindia.com, www.nseindia.com and www.nabfid.org).

2 Forthe otherline items applicable to Regulation 52(4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015,
pertinent disclosures have been made to Stock Exchanges (i.e. BSE and NSE) and can be accessed on the website of the stock
exchanges (www.bseindia.com and www.nseindia.com).

3 The above financial results have been reviewed and recommended by the Audit Committee of Board and approved by the Board of
Directors at their meeting held on April 30, 2025. These results for the quarter ended and the year ended March 31, 2025 and have
been subjected to an Audit by the Statutory Auditor who has issued an unmodified audit report thereon. The results for the Quarter
Ended and the Year Ended March 31, 2024 were reviewed / audited by predecessor Statutory Auditor on which they had issued an

4 Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made

5 Thefigures for the quarter ended March 31, 2025 are balancing figures as per audited financial statements for financial year ended
March 31, 2025 and the unaudited published figures for the nine months ended December 31, 2024 and the figures for quarter
ended March 31, 2024 are the balancing figures as per audited financial statements for financial year ended March 31, 2024 and
the unaudited published figures for the nine months ended December 31, 2023.

6 Figures of the previous periods have been regrouped/reclassified wherever considered necessary to conform to current period

For and on behalf of the Board of Directors

Sd/-
Rajkiran Rai G.
Managing Director
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR
INDIRECTLY OUTSIDE INDIA.

ADINOER =

SHAKTI POLYTARP LIMITED -

CIN: U36900MP2018PLC045379

Our Company is incorporated as a public limited company under the Companies Act, 2013 pursuant to a certificate of incorporation issued by Central Registration Centre,
dated March 22, 2018, with the name ‘Shakti Polytarp Limited’ bearing Corporate Identification Number CIN U36900MP2018PLC045379. At present, the registered office of |
the company is situated at Shop No. 4, 4/1, Nayapura Main Road, Indore, Madhya Pradesh - 452009, India. For details of change in name and registered office of our Company,
pleaserefer to chapter titled “Our History and Certain Other Corporate Matters ” beginning on page no. 181 of the Draft Red Herring Prospectus.

Registered Office: Shop No. 4, 4/1, Nayapura Main Road, Indore, Madhya Pradesh - 452009, India

Tel No: +91-9826648050 Fax: N.A., Website: www.shaktipolytarp.com; E-mail: md@shaktipolytarp.com;
y y and Ci i Officer: Ms. Aditi Vohra

OUR PROMOTERS: MR. RAVI SINGHAL MR. VIVEK SINGHAL, MRS. TRISHA SINGHAL AND MRS. PRIYAL SINGHAL

"THE ISSUE IS BEING MADE IN ACCORDANCE WITH GHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY
SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE LIMITED."

INITIAL PUBLIC OFFER OF UP T0 53,85,000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH OF SHAKTI POLYTARP LIMITED (“SPL’ OR THE “COMPANY” OR THE
“ISSUER”) FOR CASH AT A PRICE OF RS. []/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF RS. [+]/- PER EQUITY SHARE (THE “OFFER PRICE”)
AGGREGATING TO RS. [+] LAKHS (“THE OFFER"), COMPRISING A FRESH ISSUE OF UP TO 53,85,000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH
AGGREGATING UP TO RS. [+] LAKHS BY OUR COMPANY (“FRESH ISSUE”) OUT OF THE OFFER, 4,50,000 EQUITY SHARES AGGREGATING TO RS. [+] LAKHS WILL BE
RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER
RESERVATION PORTION i.e. NET OFFER OF UP T0 49,35,000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH AT A PRICE OF RS. [+]/- PER EQUITY SHARE
INCLUDING A SHARE PREMIUM OF RS. [ ]/- PER EQUITY SHARE AGGREGATING TO RS. [ ] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER”. THE OFFER
AND THE NET OFFER WILL CONSTITUTE 30.00 % and 27.49%, RESPECTIVELY, OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER AND WILL BE
ADVERTISED IN ALL EDITIONS OF [ <] (WHICH ARE WIDELY CIRCULATED ENGLISH DAILY NEWSPAPER) AND ALL EDITIONS OF [+] (WHICH ARE WIDELY CIRCULATED
HINDI DAILY NEWSPAPER) AND ALL EDITIONS OF [+] (THE REGIONAL LANGUAGE OF MADHYA PRADESH, WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST
TWO WORKING DAYS PRIOR TO THE BID/ OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED (“BSE”, “STOCK EXCHANGE”) FOR THE PURPOSE
OF UPLOADING ON THEIR RESPECTIVE WEBSITE.

In case of any revision in the Price Band, the Bid/Issue Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the
total Bid/Issue Period not exceeding ten working days. In cases of force majeure, banking strike or similar circumstances, our Company, for reasons to be recorded in writing,
extends the Bid/Issue Period for aminimum of one working day, subject to the Bid/Issue Period not exceeding ten working days. Any revision in the Price Band, and the revised
Bid/Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating the change on the website
ofthe BRLM and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank.

This Issue is being made through the Book Building Process, in terms of Rule 19(2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations wherein not more than 50.00% of the Net Issue shall be
available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company in consultation with the BRLM may
allocate up to 60.00% of the QIB Portion to Anchor Investors on a discretionary basis (“Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price in accordance with the SEBI ICDR
Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the
Anchor Investor Portion) (“Net QIB Portion”). Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the
remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or
above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the
Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15.00% of the Net Offer shall be available for
allocation on a proportionate basis to Non-Institutional Investors and not less than 35.00% of the Net Offer shall be available for allocation to Individual Investors who applies for
minimum application size in accordance with the SEBIICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. Further, Equity Shares will
be allocated on a proportionate basis to Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from them at or above the Issue
Price. All Bidders, other than Anchor Investors, are required to participate in the Offer by mandatorily utilising the Application Supported by Blocked Amount (‘ASBA”) process
by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks
(“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the
ASBA process. For details, see “Issue Procedure” on page 207 of the Draft Red Herring Prospectus.

This public announcement is being made in compliance with the Regulation 247 of SEBI (ICDR) Regulations, 2018 and SEBI (ICDR) (Amendment) Regulations, 2025 vide
notification dated March 03rd, 2025, and applicability of corporate governance provisions under SEBI (LODR) Regulations, 2015 on SME companies to inform the public that
our Company is proposing, subject to applicable statutory and regulatory requirements, receipt requisite approvals, market conditions and other considerations, to undertake
initial public offering of its Equity Shares pursuant to the offer and DRHP dated April 30, 2025 which has been filed with the SME Platform of BSE Limited.

Pursuant to SEBI (ICDR) (Amendment) Regulations, 2025 on March 03rd, 2025 and applicability of corporate governance provisions under SEBI (LODR) Regulations, 2015 on
SME companies, for fulfilling all additional eligibility criteria, the DRHP filed with the SME Platform of BSE Limited (BSE SME) shall be made available to the public for
comments, if any, for a period of at least 21 days, from the date of such filing by hosting it on the website of the BSE at
https://www.bsesme.com/Publiclssues/SMEIPODRHPaspx and the website of the Company at www.shaktipolytarp.com and at the website of BRLM i.e. Narnolia Financial
Services Limited at https:/www.narnolia.com/downloads/merchant-banking. Our Company hereby invites the members of the public to give their comments on the DRHP
filed with the SME Platform of BSE Limited (BSE SME) with respect to disclosures made in DRHP. The members of the public is requested to send a copy of their comments to
Stock Exchange, to Company Secretary and Compliance Officer of our Company and/or the BRLM at their respective addresses mentioned below. All comments must be
received by BSE, and/or our Company and/or Company Secretary and Compliance Officer of our Company and/or the BRLM in relation to the offer on or before 5 p.m. on the
21stday fromthe aforesaid date of filing the DRHP with BSE SME.

Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this issue unless they can afford to take the risk of losing
their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors
must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended or approved
by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Draft Red Herring Prospectus. Specific attention of the
investors isinvited to the section “Risk Factors” beginning on page 27 of the Draft Red Herring Prospectus.

Any decision to invest in the equity shares described in the Draft Red Herring Prospectus may only be taken after a Red Herring Prospectus has been filed with the ROC and
must be made solely on the basis of such Red Herring Prospectus as there may be material changes in the Red Herring Prospectus from the Draft Red Herring Prospectus. The
equity shares, when offered through the Red Herring Prospectus, are proposed to be listed on SME Platform of BSE LIMITED (“SME BSE”).

For details of the share capital and capital structure of our Company and the names of the signatories to the Memorandum of Association and the number of shares subscribed
by them of our Company, see “Capital Structure" beginning on page 73 of the Draft Red Herring Prospectus. The liability of the members of our Company is limited. For details
of the main objects of our Company as contained in our Memorandum of Association, see “Our History and Certain Other Corporate Matters " beginning on page 181 of the
Draft Red Herring Prospectus.

500K FUNNING LEAD MANAGER | REOISTRAR TOTHE ISSUE | COMPANY SECRETARY AD COMPLIACE OFFIER |
——— Ms. Aditi Vohra
Narnolia Skyliné

Address: Shop No. 4, 4/1, Nayapura Main Road, Indore,

Madhya Pradesh, India, 452009
Tel.: +91-9826648050;

NARNOLIA FINANCIAL SERVICES LIMITED SKYLINE FINANCIAL SERVICES PRIVATE LIMITED E-mail: md@shaktipolytarp.com

SEBI Registration No.: INM000010791 SEBI Registration No.: INR000003241 Website: www.shaktipolytarp.com

Address: 201, 2nd Floor, Marble Arch, 236 B A.J.C | Address: D-153A, 1st Floor, Okhla Industrial Area Phase-I, |[Investors can contact our Company Secretary and

Bose Road, Kolkata, West Bengal- 700020, India. [ New Delhi—110020, India Compliance Officer, the Lead Managers or the Registrar

Telephone No: 033- 40501500 Telephone No: 011-40450193-197 to the Issue, in case of any pre-issue or post-issue

Website: www.narnolia.com Email: ipo@skylinerta.com

Email ID: ipo@narnolia.com Website: www.skylinerta.com

Contact Person: Mr. Rajveer Singh Contact Person: Mr. Anuj Rana

related problems, such as non-receipt of letters of
allotment, non-credit of allotted Equity Shares in the
respective beneficiary account, non-receipt of refund
orders and non-receipt of funds by electronic mode etc.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

For Shakti Polytarp Limited

On Behalf of the Board of Directors

Sd/-

Place: Madhya Pradesh Ms. Aditi Vohra
Date: May 01, 2025 Company Secretary and Compliance Officer

Disclaimer: Shakti Polytarp Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to make an initial public offer of its Equity Shares and has filed the Draft Red Herring Prospectus on April 30, 2025. The Draft Red Herring Prospectus is available on the website of BSE SME
at https://www.bsesme.com/Publiclssues/SMEIPODRHPaspx and is available on the websites of the BRLM at www.narnolia.com and also on the website of the Company
www.shaktipolytarp.com. Any potential investors should note that Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in
this issue unless they can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For
taking an investment decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Draft Red Herring Prospectus. Specific
attention of the investors is invited to the section “Risk Factors” beginning on page 27 of the Draft Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S Securities Act of 1933, as amended (U.S. Securities Act) or any state securities laws in the United States and may
not be offered orsold wnhlnthe United States orto, or for the account or benefit of, U.S Persons (as defined in Regulation ), except pursuant to exemption from, or in a transaction not subject
10, the regi ofthe U.S. ities laws. A ingly, the Equity Shares are being offered and sold only outside the United States in offshore transaction in reliance on
Regulation S underthe U.S Securities Act and the applicable laws of the jurisdiction where those offers and sale occur. The Equity Shares have not been and will not be registered, listed or
otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and application may not be made by persons in any such jurisdiction, exceptin cumpllance withthe
applicable laws of such jurisdiction.
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